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Mergers &
Acquisitions
Update



Education (` 83.5 Cr - 51%)

Paper Boat Apps Pvt. Ltd. (Target)

Nazara Technologies Ltd. (Acquirer)

Education (NA)

(Target) EuroKids International Pvt Ltd.

(Acquirer) KKR & Co.
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Energy (NA - 20%)

Orb Energy Pvt. Ltd. (Target)

Royal Dutch Shell Plc (Acquirer)

Finance (NA)

(Target) Priority Vendor

(Acquirer) C2FO

Finance (NA)

Chaitanya Rural Intermediation
Development Services Pvt. Ltd. (Target)

Sachin Bansal (Acquirer)

Foods & Beverages (` 14 Cr)

(Target) Kusum Spices

(Acquirer) Foods and Inns Ltd.

Foods & Beverages (NA - 100%)

TGI Friday's Inc (Target)

Universal Success Enterprises (Acquirer)

Foods & Beverages (NA)

(Target) BetterButter Internet Pvt. Ltd.

(Acquirer) SilverEdge Technologies Pvt. Ltd.

SNAPSHOT OF
MERGERS & ACQUISITIONS UPDATE



Healthcare (` 4.5 Cr)

Doctor's Clinical Laboratory (Target)

Metropolis Healthcare Ltd. (Acquirer)

Healthcare (` 3.5 Cr - NA)

(Target) lyer Pathology Laboratory

(Acquirer) Metropolis Healthcare Ltd.
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Healthcare (` 2.5 Cr)

Nagar Pathology Laboratory (Target)

Metropolis Healthcare Ltd. (Acquirer)

Healthcare (` 7.5 Cr)

(Target) Yash Clinical Laboratory

(Acquirer) Metropolis Healthcare Ltd.

Healthcare (NA)

Elores (Target)

Cipla Ltd. (Acquirer)

Healthcare (` 16 Cr - 70%)

(Target) Fairmed Healthcare AG

(Acquirer) Strides Pharma Science Ltd.

Hotels & Hospitality (NA)

(Target) Danamica

(Acquirer) OYO Hotels & Homes

Healthcare (NA)

R&D facility of Pfizer
Healthcare India Ltd. (Target)

Biocon Ltd. (Acquirer)
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IT/ITES (` 4.5 Cr)

Buzzo.ai (Target)

Haptik Inc. (Acquirer)

Media & Ent. (NA)

(Target) Dose FM

(Acquirer) ClearTax
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Media & Ent. (NA - 80%)

Indian Games Expo (IGX) (Target)

Event Capital (Acquirer)

Media & Entertainment (NA)

(Target) Langoor

(Acquirer) Havas Group

Media & Entertainment (NA)

SportsUnity Pvt. Ltd. (Target)

Nazara Technologies Ltd. (Acquirer)

Pharmaceuticals (NA)

(Target) Unit of Aspen Pharmacare

(Acquirer) Laurus Labs Ltd.

Others (NA)

Xeon Waste Managers LLP (Target)

Blue Planet Environmental
Solutions Pte Ltd. (Acquirer)

SNAPSHOT OF
MERGERS & ACQUISITIONS UPDATE
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M & A Deals by Sectors

SNAPSHOT OF
MERGERS & ACQUISITIONS UPDATE

4% IT/ITES

18% Media & Ent.

4% Others

4% Pharmaceutical
9% Education

4% Energy

9% Finance

13% Food & Beverages

31% Healthcare

4% Hotel & Hospitality



M & A Deals By Size (` In Crore)
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PE/VC
Updates
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Snapshot of
PE/VC Update

Agriculture (` 7.8 Cr)

Credence Whole Foods Pvt. Ltd. (Target)

IndoCan Honey Pvt. Ltd. (Investor Fund)

Agriculture (` 11 Cr)

(Target) Fasal

(Investor Fund) Clutch of Investors

E-Commerce (` 4166 Cr)

Udaan (Target)

Clutch of Investors (Investor Fund)

E-Commerce (NA)

(Target) CityMall

(Investor Fund) Angel Investors

E-Commerce (` 78.16 Cr)

DealShare (Target)

Clutch Of Investors (Investor Fund)

E-Commerce (` 10.6 Cr)

(Target) Surfboats Solutions Pvt. Ltd.

(Investor Fund) Roots Ventures

E-Commerce (` 67.9 Cr)

Mall91 (Target)

Clutch of Investors (Investor Fund)

E-Commerce (` 14.18 Cr)

(Target) Stage3

(Investor Fund) Clutch of Investors
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Snapshot of
PE/VC Update

E-Commerce (` 2166 Cr)

Udaan (Target)

Clutch of Investors (Investor Fund)

E-Commerce (NA)

(Target) Pumpkart

(Investor Fund) Dinesh Dua, chairman (CII)

Education (` 36 Cr)

3RDFlix Visual Effects Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

Education (` 71.5 Cr)

(Target) WhiteHat Jr

(Investor Fund) Clutch of Investors

Education (NA)

Leetu Education Pvt. Ltd. (Target)

Angel Investors (Investor Fund)

Education (NA)

(Target) Aakash Educational Services Ltd.

(Investor Fund) Blackstone Group Inc

Education (` 2.1 Cr)

School of Accelerated Learning (Target)

Clutch of Investors (Investor Fund)

Education (` 17.8 Cr)

(Target) Credenc Web Technologies Pvt. Ltd.

(Investor Fund) Clutch of Investors
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Snapshot of
PE/VC Update

Education (` 7.06 Cr)

Adda247 (Target)

Info Edge (India) Ltd. (Investor Fund)

Electronics (NA)

(Target) Promethean Power Systems Inc.

(Investor Fund) Acumen

Electronics (` 71.96 Cr)

Atomberg Technology Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

Fashion & Lifestyle (` 85 Cr)

(Target) August Jewellery Pvt. Ltd.

(Investor Fund) Clutch of Investors

Fashion & Lifestyle (` 79.55 Cr)

Bewakoof.com (Target)

Investcorp (Investor Fund)

Fashion & Lifestyle (` 100 Cr)

(Target) Helios Lifestyle Pvt. Ltd.

(Investor Fund) Ayushmann Khurrana

Finance (` 176.94 Cr)

Khatabook (Target)

Clutch of Investors (Investor Fund)

Finance (` 34 Cr)

(Target) Shubh Loans

(Investor Fund) Clutch of Investors
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Snapshot of
PE/VC Update

Finance (` 75 Cr)

BASIX Sub-K iTransactions Ltd. (Target)

Maj Invest (Investor Fund)

Finance (` 163.98 Cr)

(Target) Balancehero India Pvt. Ltd.

(Investor Fund) Clutch of Investors

Finance (` 30 Cr)

Shiksha Financial Services
India Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

Finance (` 9.21 Cr)

(Target) Wealthy.in

(Investor Fund) Clutch of Investors

Finance (` 78 Cr)

Finwizard Technology Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

Finance (NA)

(Target) Yelo

(Investor Fund) Clutch of Investors

Finance (` 23.8 Cr)

Cashflo (Target)

SAIF Partners (Investor Fund)

Finance (` 36 Cr)

(Target) Simply Vyapar Apps Pvt. Ltd.

(Investor Fund) Clutch of Investors
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Snapshot of
PE/VC Update

Finance (` 258.83 Cr)

AdvisoryMandi.com (Target)

EST Capital (Investor Fund)

Finance (` 10 Cr)

(Target) OTO Capital

(Investor Fund) Prime Venture Partners

Finance (` 32 Cr)

First Principle (Target)

Clutch of Investors (Investor Fund)

Finance (` 120.8 Cr)

(Target) NeoGrowth Credit Pvt. Ltd.

(Investor Fund) Proparco SA

Finance (` 476.2 Cr)

OkCredit (Target)

Clutch of Investors (Investor Fund)

Finance (` 80 Cr)

(Target) Aye Finance

(Investor Fund) Clutch of Investors

Finance (` 33.2 Cr)

(Target) Light Microfinance

(Investor Fund) Clutch of Investors

Finance (` 49.8 Cr)

Satya MicroCapital (Target)

Clutch of Investors (Investor Fund)
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Snapshot of
PE/VC Update 

Finance (` 152.5 Cr)

Groww (Target)

Clutch of Investors (Investor Fund)

Finance (` 177.42 Cr)

(Target) Upstox

(Investor Fund) Tiger Global Management

Finance (` 4.96 Cr)

AdvaRisk (Target)

Clutch of Investors (Investor Fund)

Finance (` 5.75 Cr)

(Target) Digital India Payments Ltd.

(Investor Fund) IC1101

Finance (` 5 Cr)

FinancePeer (Target)

Clutch of Investors (Investor Fund)

Finance (` 10 Cr)

(Target) Twid

(Investor Fund) Clutch of Investors

Finance (` 300 Cr)

(Target) Kogta Financial (India) Ltd.

(Investor Fund) Creador

Finance (` 85.08 Cr)

LoanTap (Target)

Clutch of Investors (Investor Fund)
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Snapshot of
PE/VC Update 

Finance (` 880 Cr)

Aptus Value Housing
Finance India Ltd. (Target)

WestBridge Capital (Investor Fund)

FMCG (` 6 Cr - 42.33%)

(Target) Happily Unmarried
Marketing Pvt. Ltd. (HUMPL)

(Investor Fund) Info Edge (India) Ltd.

FMCG (` 3.5 Cr)

Bare Anatomy (Target)

Sauce.vc (Investor Fund)

FMCG (NA)

(Target) Natturel and Kool Pvt. Ltd.

(Investor Fund) Clutch of Investors

FMCG (NA)

Fireside Ventures (Target)

L'Oréal (Investor Fund)

FMCG (` 71.33 Cr)

(Target) Precious Pet Services Pvt. Ltd.

(Investor Fund) Angel Investors
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Snapshot of
PE/VC Update 

Food & Beverages (NA)

Infigo Life Sciences Pvt. Ltd. (Target)

Axis Asset Management
Company Ltd. (Investor Fund)

Food & Beverages (` 80 Cr)

(Target) Intergrow Brands Pvt. Ltd.

(Investor Fund) Investcorp

Foods & Beverages (` 68 Cr)

UrbanPiper Technology Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

Foods & Beverages (` 40 Cr)

(Target) White Owl Brewery Pvt. Ltd.

(Investor Fund) Clutch of Investors

Foods & Beverages (` 88 Cr)

Mobikon (Target)

Clutch of Investors (Investor Fund)

Foods & Beverages (` 10 Cr)

(Target) Suzette Gourmet Pvt. Ltd.

(Investor Fund) Clutch of Investors

Foods & Beverages (NA)

Kaarya Naturals Pvt. Ltd. (Target)

Roots Ventures (Investor Fund)

Foods & Beverages (` 163.7 Cr)

(Target) Wow! Momo Foods Pvt. Ltd.

(Investor Fund) Tiger Global Management
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Snapshot of
PE/VC Update 

Foods & Beverages (` 3 Cr)

Zesty Kitchen (Target)

Angel Investors (Investor Fund)

Healthcare (` 0.7 Cr)

(Target) MEngage Technologies Pvt. Ltd.

(Investor Fund) Clutch of Investors

Healthcare (` 198.72 Cr)

CareStack (Target)

Clutch of Investors (Investor Fund)

Healthcare (NA)

(Target) NeuroLeap

(Investor Fund) Angel Investors

Healthcare (` 3.55 Cr)

Blackburn Technologies Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

Healthcare (` 30 Cr)

(Target) Pee Safe

(Investor Fund) Clutch of Investors

Healthcare (` 140 Cr)

Sri Kavery Medical Care Pvt. Ltd. (Target)

LGT Lightstone Aspada (Investor Fund)

Healthcare (NA)

(Target) ProPhysio

(Investor Fund) NestaVera Group
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Snapshot of
PE/VC Update 

Healthcare (` 5.25 Cr)

 PlusPin Healthcare (Target)

Angel Investors (Investor Fund)

Healthcare (` 21.53 Cr)

(Target) Meddo

(Investor Fund) Clutch of Investors

Healthcare (NA)

iKure Techsoft Pvt. Ltd. (Target)

Inflection Point Ventures (Investor Fund)

Healthcare (` 21.3 Cr)

(Target) Pharmarack

(Investor Fund) IvyCap Ventures

Healthcare (` 1.77 Cr)

Wellversed Health Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

Healthcare (` 7.09 Cr)

(Target) Agatsa Software Pvt. Ltd.

(Investor Fund) Clutch of Investors

Healthcare (` 49.50 Cr)

Onco.com (Target)

Accel and Chiratae Ventures (Investor Fund)

Healthcare (` 3.5 Cr)

(Target) Oivi AS

(Investor Fund) Clutch of Investors
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Snapshot of
PE/VC Update 

Healthcare (` 308 Cr)

ASG Hospital (Target)

Foundation Holdings and Symphony
International Holdings Ltd. (Investor Fund)

Healthcare (` 50 Cr)

(Target) Dentzz

(Investor Fund) Helix Investments

Hotels & Hospitality (NA)

MiStay Hospitality Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

IT/ITES (` 34.5 Cr)

(Target) Greytip Software Pvt. Ltd.

(Investor Fund) Info Edge (India) Ltd.

IT/ITES (` 250.28 Cr)

WizRocket Technologies Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

IT/ITES (` 14.29 Cr)

(Target) WEGoT Utility Solutions Pvt. Ltd.

(Investor Fund) Angel Investors

IT/ITES (` 400 Cr)

MyGate (Target)

Clutch of Investors (Investor Fund)

IT/ITES (` 31.32 Cr)

(Target) Log 9 Materials Scientific Pvt. Ltd.

(Investor Fund) Surge and Exfinity
Venture Partners
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Snapshot of
PE/VC Update 

IT/ITES (` 22.69 Cr)

Crediwatch Information
Analytics Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

IT/ITES (` 7.20 Cr)

(Target) Myelin Foundry Pvt. Ltd.

(Investor Fund) Clutch of Investors

IT/ITES (` 12.40 Cr)

Nocca Robotics Pvt. Ltd. (Target)

Indian Angel Network (Investor Fund)

IT/ITES (NA)

(Target) Edgewise Technologies Pvt. Ltd.

(Investor Fund) Amistad Ventures

IT/ITES (NA)

Syntizen Technologies Pvt. Ltd. (Target)

Mastercard Inc. (Investor Fund)

IT/ITES (` 106 Cr)

(Target) Darwinbox Digital Solutions Pvt. Ltd.

(Investor Fund) Clutch of Investors

IT/ITES (` 5.8 Cr)

TerraView (Target)

Angel Investors (Investor Fund)

IT/ITES (` 537.54 Cr)

(Target) Prodapt Solutions Pvt. Ltd.

(Investor Fund) Affirma Capital
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Snapshot of
PE/VC Update 

 IT/ITES (` 43.2 Cr)

Digital Refresh Networks Pvt. Ltd. (Target)

TIW Private Equity (Investor Fund)

IT/ITES (NA - 2.02%)

(Target)  Anup Engineering 

(Investor Fund) Abakkus Asset Manager LLP

Legal (` 3.5 Cr)

Black Coat Technologies Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

Logistics (` 283.97 Cr)

(Target) ElasticRun

(Investor Fund) Clutch of Investors

Logistics (NA)

Blowhorn (Target)

Clutch of Investors (Investor Fund)

Logistics (` 825 Cr)

(Target) Delhivery Pvt. Ltd.

(Investor Fund) Canada Pension Plan
Investment Board (CPPIB)

Media & Ent. (` 323 Cr)

(Target) Wickedride Adventure
Services Pvt. Ltd.

(Investor Fund) Mithril Capital

Media & Ent. (` 786.59 Cr)

MX Player (Target)

Clutch of Investors (Investor Fund)
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Snapshot of
PE/VC Update 

Media & Ent. (NA)

HappyShappy (Target)

Angel Investors (Investor Fund)

Oil & Gas (` 4 Cr)

(Target) Log 9 Spill Containment Pvt. Ltd.

(Investor Fund) Angel Investors

Pharmaceuticals (` 100 Cr)

Generico (Target)

Clutch of Investors (Investor Fund)

Power (NA - 10%)

(Target) CG Power & Industrial Solutions Ltd.

(Investor Fund) KKR & Co. 

Real Estate (` 350 Cr)

NoBroker.com (Target)

Clutch of Investors (Investor Fund)

Real Estate (` 177  Cr)

(Target) Smartworks Coworking Space Pvt. Ltd.

(Investor Fund) Keppel Land Ltd.

Textile & Leather (` 11 Cr)

(Target) Sleepycat

(Investor Fund) Clutch of Investors

Real Estate (` 142.2 Cr)

Square Yards Consulting Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)



Textile & Leather (NA)

Kosha (Target)

Clutch of Investors (Investor Fund)

Textile & Leather (` 11 Cr)

(Target) ShoeKonnect

(Investor Fund) Clutch of Investors

Transportation (NA)

Lithius Energy Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

Transportation (` 127.7 Cr)

(Target) Super Highway Labs Pvt. Ltd.

(Investor Fund) Clutch of Investors

Transportation (` 7.9 Cr)

Everest Fleet Pvt. Ltd. (Target)

Clutch of Investors (Investor Fund)

Transportation (` 21.22 Cr)

(Target) Blu Smart

(Investor Fund) Clutch of Investors

Others (` 2 Cr)

(Target) Great Manager Institute (GMI)

(Investor Fund) clutch of individual investors

Transportation (` 72 Cr)

Whistledrive Services Pvt. Ltd. (Target)

Colosseum Group (Investor Fund)
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Snapshot of
PE/VC Update 



Others (` 318.58 Cr)

Dunzo (Target)

Clutch of Investors (Investor Fund)

Others (` 17.69 Cr)

(Target) Woovly

(Investor Fund) Clutch of Investors

Others (NA)

Qdesq (Target)

JLL Spark (Investor Fund)

Others (NA)

(Target) GigIndia

(Investor Fund) Angel Investors

Others (` 7.10 Cr)

Spacejoy Design Solutions Pvt. Ltd. (Target)

Accel (Investor Fund)

Others (` 7.78 Cr)

(Target) Blu Smart

(Investor Fund) Omnivore &
accelerator HATCH

Others (` 21.22 Cr)

(Target) Aquaconnect

(Investor Fund) Clutch of Investors

Transportation (` 72 Cr)

Whistledrive Services Pvt. Ltd. (Target)

Colosseum Group (Investor Fund)
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Snapshot of
PE/VC Update 
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Summary of 
PE/VC Update

PE/VC Deals by Sectors

2% Agriculture

2% Real Estate

1% Pharmaceuticals
2% Automobile

2% Textile 6% Education

4% Transportation 6% E-Commerce

2% Fashion & Lifestyle

2% Electronics

21% Finance

13%Healthcare

2%Logistics

1%Oil & Gas

6%Others

1%Power

4% FMCG

7%Food & Beverages

1%Legal

2%Media & Ent.

12%IT/ITES

1%Hotels & Hospitality
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Snapshot of
PE/VC Update
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RBSA
RANGE OF SERVICES

• Business Valuation
• Valuation of Brands, Intangible Assets & Intellectual Property
• Valuation of Financial Securities, Instruments and Derivatives
• Valuation of Industrial Assets, Plant & Machinery
• Valuation of Real Estate
• Valuation of Infrastructure Assets & Specialized Assets
• Purchase Price Allocations for Mergers & Acquisitions
• Impairment Studies for Tangible Assets
• Impairment Studies for Intangible Assets & Goodwill
• Mines, Mineral Advisory and Valuation
• Valuation of ESOPs and Sweat Equity
• Valuation for Tax, Transfer Pricing and Company Law Matters
• Fairness Opinions

• Insolvency Professional Services
• Resolution Plan Preparation
• CRO Services – Chief Restructuring Officer
• Priority and Interim Funding
• Turnaround Advisory & Business Transformation
• Techno Economic Viability Studies / Feasibility Studies
• Fairness Opinions on Distress M & A
• Independent Evaluation of Restructuring Proposals
• Interim Management Services
• Transaction Structuring
• Special Situation Advisory
• Operations & Management of Stressed Companies

Valuation Restructuring

• Mergers & Acquisitions
• Transaction Structuring & Advisory 
• Due Diligence – Financial, Tax & Business
• Fairness Opinions
• Corporate Finance & Advisory
   • Private Equity and Venture Capital
   • Debt Solutions, Syndications
• Partner Search and Joint Ventures
• Corporate Restructuring, Business Reorganization 

• Strategic & Risk Advisory Services
• Technical Assurance Services
• Chartered Engineers Opinion & Certification
• Lender’s & Investor’s Engineer Services
• Project Cost Investigation and Forensic Advisory
• Project Appraisal and Monitoring
• Financial Advisory for Dispute & Litigation
• Cost Segregation
• Transfer Pricing Studies
• Reserve Fund Analysis

Investment Banking Advisory Services

You can email us on enquiry@rbsa.in and visit our website www.rbsa.in

9th Floor, KAHM Tower,
13, Nellie Sengupta Sarani,
Kolkata - 700 087, INDIA
Tel: +91 33 460 34731

1121, Building No. 11, 2nd  Floor,
Solitaire Corporate Park, Chakala,
Andheri Kurla Road, Andheri (E),
Mumbai - 400 093, INDIA
Tel: +91 22 6130 6000

Corporate Office - Mumbai Kolkata Office

202, 2nd Floor, Shangrila Plaza,
Road No. 2, Opposite KBR Park,
Banjara Hills,
Hyderabad - 500 034
M: +91 90526 60300

Hyderabad OfficeBengaluru Office

104, 1st Floor, Sufiya Elite,
#18, Cunningham Road,
Near Sigma Mall,
Bangalore - 560 052, INDIA
M:   +91 97435 50600
Tel: +91 80 4112 8593

Dubai Office

105 Cecil Street,
# 22-00 The Octagon,
Singapore - 069 534
M: +65 8589 4891
Email: singapore@rbsa.in

Singapore Office

2001-01, Level 20, 48 Burj Gate Tower,
Downtown, Sheikh Zayed Road,
PO Box 29734, Dubai, UAE
M:   +971 52 382 2367, +971 52 617 3699
Tel: +971 4 518 2608
Email: dubai@rbsa.in

Head Office - Ahmedabad

912, Venus Atlantis Corporate Park,
Anand Nagar Road, Prahladnagar,
Ahmedabad - 380 015, INDIA
Tel:  +91 79 4050 6000

2nd Floor, IAPL House,
23 South Patel Nagar, 
New Delhi - 110 008, INDIA
Tel: +91 11 2580 2300
       +91 99585 62211

Delhi Office


