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Mergers & Acquisitions Update 



IT/ITES (NA) 
NeoStencil India Pvt. Ltd 

(Acquirer) 

TestCafe 

(Target) 

IT/ITES (NA) 
Flipkart 

(Acquirer) 

F1 Info Solutions  

(Target) 

IT/ITES (` 410 Cr) 
 Altran  

(Acquirer) 

GlobalEdge 

(Target) 

IT/ITES (NA) 
Mazkara Internet 

(Acquirer) 

BazingaLabs 

(Target) 

Insurance (` 30 Cr) 
Essel Finance Management 

(Acquirer) 

Bimadirect 

 (Target) 

Healthcare (NA) 

1mg 

(Acquirer) 

Dawailelo 

(Target) 

Snapshot of Mergers & Acquisitions for 
 September 2017 



Other (` 29.09 Cr) 

Xerox Investments Europe 

(Acquirer) 

Xerox India Ltd 

(Target) 

Other (NA) 

Thomas Cook (India) Ltd 

(Acquirer) 

forex - Tata Capital Ltd 

(Target) 

Other(NA) 

Legasis 

(Acquirer) 

EthicsIndia 

 (Target) 

Other (NA) 

Printo 

(Acquirer) 

Print Bazaar 

(Target) 

Media & Entertainment (NA) 

Asianet News Network  

(Acquirer) 

NewsFast 

(Target) 
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Summary of Mergers & Acquisitions  
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PE/VC Updates 



E-Commerce ( ` 6.4 Cr ) 

YourNest Angel Fund 

(Investor’s Fund) 

Aahaa Stores 

(Target)  

Automobile ( ` 6.5 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Pitstop 

(Target) 

Agriculture ( ` 51.3 Cr ) 

Beenext 

(Investor’s Fund) 

CropIn 

(Target)  

Agriculture ( ` 4 Cr ) 

Ergos 

(Investor’s Fund) 

Aavishkaar Venture 

(Target) 

Agriculture (NA) 

Clutch of Investors 

(Investor’s Fund) 

Farmizen  

(Target) 
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E-Commerce ( ` 166 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Power2SME 

(Target) 

E-Commerce ( ` 0.77 Cr) 

Y Combinator 

(Investor’s Fund) 

wheelstreet.in 

(Target)  

E-Commerce ( ` 12.8 Cr) 

Accel Partners 

(Investor’s Fund) 

GlowRoad 

(Target) 

E-Commerce ( ` 192 Cr) 

Warburg Pincus 

(Investor’s Fund) 

Ecom Express Pvt Ltd 

(Target) 

E-Commerce (NA) 

Fireside Ventures 

(Investor’s Fund) 

mamaearth.in 

 (Target) 
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E-Commerce (NA) 

Capillary Technologies 

 (Investor’s Fund) 

Fashalot 

(Target)  

E-Commerce (NA) 

Angle Investor 

(Investor’s Fund) 

Vogo 

(Target) 

E-Commerce (NA) 

InnoVen Capital India 

(Investor’s Fund) 

Ace Turtle 

(Target) 

E-Commerce ( ` 100 Cr) 

InnoVen Capital India 

(Investor’s Fund) 

Yatra.com 

(Target) 

E-Commerce ( ` 6.5 Cr) 

LG Chandrasekhar 

(Investor’s Fund) 

Homergize 

(Target) 
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Finance (NA) 

Sandeep Aggarwal 

(Investor’s Fund) 

Lionbird Ventures 

(Target) 

Finance ( ` 5 Cr) 

IFMR Capital 

(Investor’s Fund) 

EarlySalary 

(Target) 

Fashion & Lifestyle ( ` 108.7 Cr) 

 Sequoia Capital & Burda Principal 
(Investor’s Fund) 

Zilingo 

(Target) 

Education (NA) 

Angle Investor 

(Investor’s Fund) 

Multibhashi 

(Target)  

Education ( ` 73 Cr) 

Sequoia Capital & SAIF Partners 

 (Investor’s Fund) 

Unacademy 

(Target) 
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Finance ( ` 38.5 Cr) 

Incofin Investment Management 

 (Investor’s Fund) 

Save Solutions 

(Target) 

Finance (NA) 

Sequoia Capital India 

(Investor’s Fund) 

Finova 

(Target) 

Finance ( ` 44 Cr) 

Triodos Investment Management 

(Investor’s Fund) 

AYE Finance 

  (Target) 

Finance ( ` 69.02 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Lendingkart 

(Target) 

Finance ( ` 10 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Shubh Loans 

(Target) 
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Healthcare ( ` 9.58 Cr) 

Stellaris Venture Partners (Investor’s 
Fund) 

Mfine 

(Target) 

Food & Beverages (NA) 

Zomato Media Pvt. Ltd 

(Investor’s Fund) 

TinMen 

(Target) 

Food & Beverages (NA) 

Clutch of Investors 

(Investor’s Fund) 

Sattviko 

(Target) 

Finance ( ` 1030 Cr) 

TPG 

(Investor’s Fund) 

Janalakshmi Financial Services  

(Target)  

Finance (NA) 

Kae Capital 

(Investor’s Fund) 

CrediFiable 

(Target) 

Snapshot of PE/VC Update for  
September 2017 



Healthcare ( ` 0.98 Cr) 

Mehul Shah 

 (Investor’s Fund) 

Sportobuddy 

(Target)  

Healthcare (NA) 

HNI's 

Investor’s Fund) 

HealWell24 

(Target)  

Healthcare ( ` 6.5 Cr) 

DSG  Partners & Saama Capital 

(Investor’s Fund) 

The Moms Co 

(Target) 

Healthcare ( ` 0.64 Cr) 

Angle Investor 

(Investor’s Fund) 

3Hcare.in 

(Target) 

Healthcare ( ` 38.5 Cr) 

Sequoia Capital India 

(Investor’s Fund) 

OncoStem Diagnostics Pvt. Ltd 

(Target) 
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Hotel & Hospitality ( ` 63.9 Cr) 

China Lodging Group 

(Investor’s Fund) 

OYO 

(Target) 

Hotel & Hospitality ( ` 1600 Cr) 

SoftBank Group Corp 

(Investor’s Fund) 

OYO 

(Target) 

Healthcare ( ` 276.7 Cr) 

OrbiMed 

(Investor’s Fund) 

Vivimed Labs Ltd 

(Target) 

Healthcare ( ` 91 Cr) 

Goldman Sachs 

(Investor’s Fund) 

BPL Medical Technologies  

  (Target) 

Healthcare ( ` 75 Cr) 

IDFC Alternatives 

(Investor’s Fund) 

ASG Eye Hospitals Pvt. Ltd 

(Target) 
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IT/ITES (NA) 

Credit Suisse Asset  

(Investor’s Fund) 

Sapience Analytics 

(Target) 

IT/ITES ( ` 36 Cr) 

Clutch of Investors 

(Investor’s Fund) 

PrimaryIO 

(Target) 

Insurance (NA) 

Jang Capital LLC 

(Investor’s Fund) 

AskArvi.com 

(Target) 

Insurance (NA) 

Clutch of Investors 

(Investor’s Fund) 

AskArvi.com 

(Target) 

Infrastructure ( ` 1800 Cr) 

Piramal Group 

(Investor’s Fund) 

Mytrah Energy Ltd 

(Target)  
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IT/ITES (NA) 

AdvantEdge 

(Investor’s Fund) 

GamingMonk 

(Target) 

IT/ITES (NA) 

Angle Investor 

(Investor’s Fund) 

Noticeboard 

(Target) 

IT/ITES ( ` 352 Cr) 

PremjiInvest 

(Investor’s Fund) 

Unicorn Apttus 

(Target) 

IT/ITES (NA) 

Rising Stars 

(Investor’s Fund) 

Xprep 

(Target) 

IT/ITES ( ` 5 Cr) 

Angle Investor 

 (Investor’s Fund) 

Hetrogenous Communications 

(Target)  
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IT/ITES ( ` 322 Cr) 
 

Susquehanna Growth Equity LLC 

(Investor’s Fund) 

 

HighRadius Corporation 

(Target)  

IT/ITES ( ` 6.5 Cr) 

Keiretsu 

 (Investor’s Fund) 

Aadyah Aerospace Pvt. Ltd 

(Target)  

IT/ITES ( ` 6.5 Cr) 

Lenskart 

(Investor’s Fund) 

Ditto 

(Target) 

IT/ITES ( ` 39 Cr) 

Vertex Ventures 

(Investor’s Fund) 

Synup Inc. 

(Target) 

IT/ITES (NA) 

Speciale Invest 

(Investor’s Fund) 

iauro  

(Target) 
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Transportation ( ` 2.75 Cr) 

Battery Road Digital Holdings 

(Investor’s Fund) 

Rapido 

(Target)  

Transportation ( ` 64.21 Cr) 

HIS Co. Ltd 

 (Investor’s Fund) 

GoFro 

(Target)  

Real Estate ( ` 50 Cr) 

Axis Bank & Bennett Property 
(Investor’s Fund) 

Brick Eagle Capital Advisory LLP (Target) 

Media & Entertainment ( ` 39 Cr) 

Angle Investor 

(Investor’s Fund) 

TBS Planet Comics 

(Target) 

Logistic ( ` 6.99 Cr) 

Shriram Transport Finance  

(Investor’s Fund) 

Freight Tiger 

(Target) 
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Other (NA) 
Clutch of Investors 

(Investor’s Fund) 

Inclov 

(Target)   

Other ( ` 2.75 Cr)  

Clutch of Investors 

(Investor’s Fund) 

 

Creator’s Gurukul 

(Target)  

Other (NA) 
Angle Investor 

 (Investor’s Fund) 

WittyFeed 

(Target)  

Other ( ` 19.2 Cr) 
IAN Fund 

(Investor’s Fund) 

Get My Parking 

(Target) 

Other ( ` 32 Cr) 

Matrix Partners 

(Investor’s Fund) 

CreditVidya 

(Target) 

Travel & Tourism (NA) 
Rivergate Capital 

(Investor’s Fund) 

GoChoppers Services Pvt. Ltd 

(Target) 
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       Contact Us 
                Mumbai Office: 

                21-23, T.V. Industrial Estate,  

                248-A, S. K. Ahire Marg,  

                Off. Dr. A. B. Road, Worli,   

                Mumbai – 400 030  

                Tel : +91 22 6130 6000 

                Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st

 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

                Dubai Office : 
                2201-18, Level 22, Al Attar  
                Millennium Plaza Hotel & Office    
                Tower, Sheikh Zayed Road,   
                P.O. Box 414684, Dubai, UAE. 
                Tel : +971 4 506 9418 
                 Fax: +971 4 320 3794  

 

Singapore Office: 

 6001 Beach Road, 

#22-01 Golden Mile Tower, 

Singapore 199589 

singapore@rbsa.in 

Advisory Services 

Strategic & Risk Advisory Services 

Techno economic Feasibility Studies 

Economic Viability & Financial Appraisal 

Business Plan Formulation 

Technical Assurance Services 

Technical Due Diligence Reviews for M & A 

Lender’s & Investor’s Engineer Services 

Independent Engineer’s Services 

Technical Opinion and Audits 

Chartered Engineers Opinion & Certification 

Project Cost Investigation and Forensic Advisory 

Project Appraisal and Monitoring 

 

Valuation 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Private Equity and Venture Capital 

Debt Solutions and Syndications 

Partner Search and Joint Ventures 

Corporate Restructuring, Business Reorganization 

Financial Advisory for Dispute & Litigation  
Valuation & Financial Advisory Services 

Loss Assessment, Damages & Loss of Profit Analysis 

Independent Expert testimony  

Anti-trust & Competition Advisory  

Post-Acquisition Disputes, JV & Shareholder Disputes 

Civil & Construction Disputes, Real Estate Disputes 

Environment Damage Assessment 

Intellectual Property Rights dispute 

Forensic Audit 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material September also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation 
and analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. 
RBSA makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities 
based on such information or on omissions there from  
 

RBSA Range of Services 


