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Merger  & Acquisition Update 



Snapshot of Mergers & Acquisitions Deal 

for October & November 2015 

Acquirer Target Sector Stake Cr. 

Curator Inshorts BetaGlide Others N.A. N.A. 

App Little  Trideal Online Marketing N.A. N.A. 

Antworks Benchmark Systems Healthcare  N.A. 33 

Vinod Khosla Lookup Others N.A. 16.21 

Cisco Pawaa Software IT/ITES N.A. N.A. 

Giftxoxo Yipeedo Ecommerce N.A. N.A. 

Fork Media  Spid Info Media IT/ITES N.A. N.A. 

Trend West  Eat.Shop.Love Media & Entertainment N.A. N.A. 

Citrus Pay  Zwitch Ecommerce N.A. N.A. 

MagicTiger  Zoyo Others N.A. N.A. 

Recipharm Nitin Lifesciences Pharmaceuticals 74% 671.2 

Hindustan Coca-Cola  Georgia Tea  Food & Beverages N.A. N.A. 

Taskbob Zepper IT/ITES N.A. N.A. 

Wassup  Chamak  Others N.A. N.A. 

Gomalon BookMySpa  Others N.A. 12 

Blue Star Electro Mechanical Contracting  Electronics N.A. N.A. 

Tenon Group Frontline Security  IT/TES N.A. 2.5 

Wingify Navilytics IT/ITES N.A. N.A. 



Mergers & Acquisitions Deals  

October & November 2015 

Antworks Acquires US Based Benchmark Systems 

Deal Participant – Acquirer 

Antworks headquartered in Singapore, Antworks has a 

global footprint with offices in Qatar, London and Mumbai. 

Antworks offers services through BPaaS (Business 

Process as a Service) and TaaS (Technology as a 

Service) delivery models. It provides technical and 

business process solutions to clients in the healthcare and 

financial services verticals. 

Deal Participant – Target 

Benchmark Systems founded in 1978 Bechmark Systems 

is a healthcare cloud-based application services provider 

that offers a fully-integrated suite of technology solutions 

including patient portal, scheduling, electronic health 

records, practice management and revenue cycle 

management 

Deal Value 

Rs. 33 crore 

Synergy Benefits 

This deal will increase Antworks Business process as a 

service provider with best-in-class technology and process 

capabilities. 

Mobile News Curator Inshorts Acquires BetaGlide 

Deal Participant – Acquirer 

Mobile News Curator Inshorts was founded in August 

2013 by DeepitPurkayastha, an IIT Kharagpur dropout  

along with Iqubal and Anunay Arunav (both IIT Delhi 

dropouts). The company's app picks news stories from 

across categories, edits them and provides the essence 

of those stories within 60 words each. 

Deal Participant – Target 

Founded in 2013 by IIT Kharagpur alumni Amritanshu 

Anand, Anshul Singhle, Manan Shah and Abhimanyu 

Dikshit, Beta Glide‘s product Retention.ai is a data 

analytics startup that helps app developers in analyzing 

user behaviour. 

Deal Value 

Undisclosed 

Synergy Benefits 

This deal will build on synergies in the mobile wallet 

market for both the companies. 

Vinod Khosla, Others Invest in Lookup 

Deal Participant – Acquirer 

Vinod Khosla is an Indian/American businessman 

listed by Forbes magazine as a billionaire. Khosla 

made his early fortune as one of the co-founders of 

Sun Microsystems 

Deal Participant – Target 

Lookup was Founded by Inooz co-founder Deepak 

Ravindran, Lookup is a free chat app enabling its 

users to interact with local businesses and get 

answers within 5 minutes real time. It allows its users 

to make reservations at nearby restaurants and 

hotels, make appointments at spas, salons, clinics, 

and getinformation about offers, deals, prices and also 

to share images with businesses to find information 

about products. 

Deal Value 

Rs. 16.21  crore 

Synergy Benefits 

With this acquisition, the funds will be employed to 

expand Lookup‘s merchant base and branch out into 

newer geographies. 

Deals Discovery App Little Acquires Trideal 

Deal Participant – Acquirer 

Deals Discovery App Little founded in 2015 by Manish 

Chopra and Satish Mani, the entrepreneurs behind online 

fashion brand Zovi, Little (operated by Little Internet Pvt. 

Ltd.) is a mobile marketplace for deals related to offline 

merchants including restaurants, movies, hotels, salons, 

gyms, spas and others. 

Deal Participant – Target 

Trideal was Co-founded in 2014 by Sameer Sharma, it 

(operated by Tri Innovations Pvt. Ltd) offers popular deals 

across F&B, Wellness and Entertainment with over 1000+ 

merchants. Operational in the tri-cities of Chandigarh, 

Mohali and Punjab, it gets around 7000+ unique visitors 

and generates business for their merchant partners. 

Deal Value 

Un Disclosed 

Synergy Benefits 

This acquisition fuels App Little expansion plans in 

Punjab. 



Cisco Acquires IT Security Firm Pawaa Software 

Deal Participant – Acquirer 

Cisco was founded in December 1984 at San Francisco, 

California, United States,Cisco Systems, Inc. is an 

American multinational technology company 

headquartered in San Jose, California, that designs, 

manufactures and sells networking equipment. 

Deal Participant – Target 

Pawaa Software was founded in 2007 by Prakash 

Baskaran, Pawaa Software provides data security 

solutions. It offers many products based on its 

PawaaFILE platform and had rebranded all its offerings 

under the ‗SecurelyShare‘ a suite of information security 

solutions, in 2014. 

Deal Value 

Undisclosed 

Synergy Benefits 

With this acquisition, the Pawaa team will join Cisco‘s 

software platform group and will be led by Pankaj 

Srivastava, VP at Cisco, which enables the company to 

focus to prevent data leaks at the hands of trusted users 

such as employees, partners, customers, vendors, 

suppliers and friends. 

Gifting Portal Giftxoxo Acquires Yipeedo 

Deal Participant – Acquirer 

Gifting Portal Giftxoxo was started in 2012 by 

SumitKhandelwal, Monoj Agarwal and Abhishek Kumar, 

Giftxoxo is Bangalore based gifting platform which 

enables Personal and Corporate Gifting. The company 

has offices in Delhi, Mumbai, Raipur, Kolkata and 

Jamshedpur and caters to both corporate (B2B) and 

personal (B2C) gift requirements. 

Deal Participant – Target 

Yipeedo was launched in 2014 in a beta web version, 

Yipeedo helps to manage multiple activities of a user into 

an experience that is personalized to meet the user‘s 

lifestyle choices and preferences. It helps consumers 

discover activities, such as movies, events, food and 

much more to do within their city. 

Deal Value 

Undisclosed 

Synergy Benefits 

Through this acquisition, Gifting Portal Giftxoxo is 

planning to expand and diversify its business line. 

Trend West Acquires Fashion Ecommerce Site 

Eat.Shop.Love 

Deal Participant – Acquirer 

Trend West was founded in l984, a business that 

incorporated all of my life‘s passions: shopping; 

investigating the Hippest Hot Spots in cities all over the 

globe and interacting with clients from every country in 

the world.  

Deal Participant – Target 

Founded by Oindrila Sengupta, Eat.Shop.Love in an 

online portal which showcases women‘s clothing, 

accessories, shoes and other lifestyle products. The 

company is about to launch ‗Earthmade‘ – an initiative 

from entrepreneurs of handicraft industry 

Deal Value 

Undisclosed 

Synergy Benefits 

Through this acquisition, Trend West will be able to boost 

their branding, marketing strategies on 

ecommerceplatform. 

Fork Media Acquires Spid Info Media 

Deal Participant – Acquirer 

Fork Media leverages online, mobile and video platforms 

to create innovative, turnaround solutions for advertisers 

and publishers, alike. Fork Media works with publishers to 

unlock alternative revenue streams and with advertisers 

to create longer term engagement with their target 

consumer. 

Deal Participant – Target 

Spid Info Media was founded in 2015, Spid Info Media 

helps clients to reach out to audiences using Wi-Fi 

networks at airports, cafes, hotels, stadiums, malls and 

other public spaces 

Deal Value:  

Undisclosed 

Synergy Benefits 

This acquisition will strengthen their mobile strategy, 

given that 80% of their consumers are now mobile – 

centric and this acquisition might help them to understand 

consumer patterns even more effectively. 

Mergers & Acquisitions Deals  

October & November 2015 



Citrus Pay Acquires Payment Platform Zwitch 

Deal Participant – Acquirer 

Citrus Pay was established in 2011 with a vision to 

change the world of payments and a focus on software 

innovation. 

Deal Participant – Target 

Payment Platform Zwitch was founded in 2013 by 

AnishAchuthan and Mabel Chacko, Zwitch is a payment 

platform that enables developers and businesses to 

seamlessly accept payments on their website or mobile 

with few lines of code. 

Deal Value 

Undisclosed 

Synergy Benefits 

Through this acquisition, Citrus will become the leading 

player in this emerging consumer-to-consumer segment. 

On Demand Delivery Startup MagicTiger Acquires 

Zoyo 

Deal Participant – Acquirer 

MagicTiger is a messaging platform which strives to 

provide you with whatever you want at your doorstep. 

Deal Participant – Target 

Zoyo was founded by Shashank Singla and Priyanka 

Prakash, Zoyo is a chat based, artificial intelligence (AI) 

powered, shopping assistant. It helps consumers find the 

best products (fashion, electronics, home decor etc.,) 

based on consumers' preferences. 

Deal Value 

Undisclosed 

Synergy Benefits 

Through this acquisition, Zoyo‘s technology will be helpful 

to Magic Tiger for diverting it into a new vertical. 

Hindustan Coca-Cola Buys Out Georgia Tea and 

Coffee Business in India 

Deal Participant – Acquirer 

Hindustan Coca-Cola is the largest bottling partner of The 

Coca-Cola Company in India. It is a part of The Coca-

Cola Company‘s Bottling Investments Group (BIG) and 

responsible for the manufacture, package, sale and 

distribution of beverages under the trademarks of The 

Coca-Cola Company. 

Deal Participant – Target 

GEORGIA is a product of the Coca-Cola Company 

provides coffee & tea vending equipment. All their  

products comes with theQuality Assuranceof the 

company that is trusted for over 3500 products in more 

than 200 countries across the world. 

Deal Value 

Undisclosed  

Synergy Benefits 

This Deal will enhance the possibilities of expanding their 

business exponentially in the years to come.  

Mergers & Acquisitions Deals  

October & November 2015 

The Tenon Group Acquires Stake In Singapore Based 

Frontline Security 

Deal Participant – Acquirer 

Tenon Group PC is a national claim resolution services 

firm specializing in Medicare Secondary Payer 

Compliance since 2002, providing Medicare Set-Aside 

analysis and submission in cases throughout the United 

States. 

Deal Participant – Target 

Frontline (NCR) Business Solutions Private Limited, a 

Company with leadership position in Integrated Facilities 

Management & Security Services 

Deal Value 

Rs. 19 Crore 

Synergy Benefits 

This aligns with our long-term strategy to be a leading 

player in the security and facility management space. 

Frontline stands to benefit from the rapidly evolving 

security industry  



Home Services Platform Taskbob Acquires Zepper 

Deal Participant – Acquirer 

Taskbob is a reliable home services app that provides 

prompt and quality solutions to common home problems 

from verified servicemen. 

Deal Participant – Target 

Zepper, was founded in 2014 as a practical solution to an 

age-old problem: finding trusted, effective professionals 

for common household services. The idea that anyone of 

us in need can request a service even at 1am in the night 

is the very crux of our existence at Zepper. 

Deal Value:  

Undisclosed. 

Synergy Benefits 

This deal would help the company to penetrate into 

Bengaluru for home utility services. 

Blue Star Acquires Stake in Oman Electro Mechanical 

Contracting 

Deal Participant – Acquirer 

Blue Star is India's largest central air-conditioning 

company with an annual turnover of Rs. 3000 crores, a 

network of 32 offices, 5 modern manufacturing facilities, 

over 2000 dealers and around 2500 employees. 

Deal Participant – Target 

Elemec Electromechanical Contracting LLC, founded in 

1993, has grown from a medium sized enterprise to one 

of today‘s highly successful and leading 

electromechanical contracting companies in UAE with a 

solid base of skilled labor force and effective 

Management team. 

Deal Value:  

Undisclosed 

Synergy Benefits 

With this acquisition, Blue Star will offer Mechanical, 

Electrical & Plumbing (MEP) contracting services in 

Oman. 

Wassup Acquires Laundry Brand Chamak 

Deal Participant – Acquirer 

The spark started with a thought that we should not 

compete with the Dhobi community. We engrained it in 

our value system and our social policy that Wassup will 

do all that it can to "ELEVATE and not eliminate the 

DHOBI". 

Deal Participant – Target 

Village Laundry Services and its flagship brand, 

'Chamak', are products of a disruptive innovation 

methodology of Innosight Ventures in late 2008. The idea 

behind VLS was to explore building a retail chain of small 

forms of laundry that assures clean & hygienic washing, 

drying and steam ironing services, which can be turned 

around within 48 hours to the customer. 

Deal Value:  

Undisclosed 

Synergy Benefits 

This acquisition fuels Wassup Operations in Mumbai. 

Mergers & Acquisitions Deals  

October & November 2015 

Gomalon Acquires Online Salon and Spa Marketplace 

BookMySpa 

Deal Participant – Acquirer 

Founded by Anil Kumar and operational in Bengaluru, 

Gomalon lists wellness services on its platform. With the 

acquisition, Gomalon now has over 2,000 vendors listed 

on its platform. It allows users to find spas, salons, fitness 

and wellness centers in Benagluru. 

Deal Participant – Target 

Founded in 2013 by Sriharsha BK, BookMySpa (operated 

by Bookmyspa Services Pvt Ltd) is an online wellness 

platform where users can book online appointments for 

spa, salon, ayurveda, reflexology & wellness centers. The 

company claims to get about 40 appointments a day. 

Deal Value 

Rs. 12 Crore 

Synergy Benefits 

With this Aquisition, Gomalon now has the strength of 

over 2,000 vendors listed on the platform and an 

experienced team that understands the space very well. 



Software Startup Wingify Acquires Navilytics 

Deal Participant – Acquirer 

Founded in 2009, Wingify Software, the company behind 

VWO, provides testing and optimization solutions for 

businesses in India and internationally. It offers tool that 

helps marketing professionals to increase sales and 

conversions on their Websites using various techniques, 

such as A/B testing, behavioral targeting, track visitors, 

usability testing, etc 

Deal Participant – Target 

Launched in Feb 2014 by Conner Hewitt, Navilytics is a 

web analytics platform that tracks all visitor actions, 

allowing you to then playback each visitor's browsing 

session, view mouse movement and click heatmaps, 

scrollmaps, and much more. 

It has more than 600 users, adds capabilities of heat 

maps, click maps, scroll maps, visitor session recordings 

and form analysis in an all-in-one package. 

Deal Value 

Undisclosed 

Synergy Benefits 

With this acquisition, Wingify will be able to provide in-

depth analysis around user behaviour to its clientele as 

Wingify‘s tool will map out consumer behaviour on the 

web by analyzing aspects like click, scroll and time spent 

by users. 

Mergers & Acquisitions Deals  

October & November 2015 

Swedish Firm Recipharm Acquires Majority Stake in 

Nitin Life sciences 

Deal Participant – Acquirer 

Founded in 1995, Recipharm AB is headquartered in 

Jordbro, Sweden. It operates as a pharmaceutical 

contract development and manufacturing organization. It 

provides various pharmaceutical manufacturing services 

in various dosage forms, including solids, steriles, semi-

solids, lyophilisates, beta-lactams, granulates and 

powders, liquids, and inhalers; and additional services, 

such as EU gateway release and testing, regulatory 

services, stability studies, and logistics and packaging 

services 

Deal Participant – Target 

Nitin Life sciences was founded in 1994 by MM Sobti and 

late MV Kakkar, NitinLifesciences manufactures SVPs, 

Eye/Ear Drops, Dry Powder Injectables and Veterinary 

Injectable Products for various Pharmaceuticals 

Companies both for the Domestic & Export markets. It 

has manufacturing units in Haryana and Himachal 

Pradesh. 

Deal Value:  

Rs. 671.2 crore 

Synergy Benefits:  

Post the acquisition Crunch Founder and its entire team 

will now be part of Super and with this deal Crunch would 

seek to leverage on Super‘s user base which will make 

them fastest growing mobile startup in India. 
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PE / VC Update 



Investor Target Sector Stake Cr. 

Peepul Capital LLC  Voylla Retail Pvt Ltd Financial N.A. 97.2 

TVS Capital Funds  Nykaa Financial N.A. 60 

Group of Angel Investors JustRide Others N.A. 13.3 

Bessemer Venture Partners Stayglad Others N.A. N.A. 

QSR Chain  An angel investor  Others N.A. 3.2 

Gaja Capital Partners  SportzVillage Financial N.A. 65 

Sequoia Capital /Kalaari Capital  Grabhouse Real Estate N.A. 65 

YouWeCan Ventures SportyBeans  Others N.A. N.A. 

UniqornVentures Docplexus Health N.A. 4.6 

MotilalOswal Financial Services 
Ltd 

Kurloncompany Financial N.A. 90 

DSG Consumer Partners  Indialends Others N.A. 6.5 

high-net-worth individual  Rock N Shop  E-commerce N.A. 1 

Two Angel Investors WelcomeCure Healthcare N.A. 40 

HNIs Schoolguru Eduserve Pvt Ltd Education N.A. 20 

Sanjay Mehta Angel Investor  Bio-Foods India Pvt Ltd E-commerce N.A. N.A. 

Undisclosed Angel Investors  Stockroom IT/ITES N.A. 0.46 

Undisclosed investors Zappfresh  Food & Beverages N.A. 2 

Dell  Instavans IT/ITES N.A. N.A. 

SF Capital Group  Cloud Lending Solutions  Others N.A. 51.86 

Everstone SJS Enterprise  Automotive N.A. 350 

OrbiMed NetMeds Pharmaceuticals N.A. 325 

MAPE Advisory Group  Bounty  Others N.A. N.A. 

Khosla Impact Lookup E-commerce N.A. 16.21 

Snapshot of PE/VC Deal 

October & November2015 



Investor Target Sector Stake Cr. 

SAIF Partners  Voodoo Technologies Pvt Ltd E-commerce N.A. 6.51 

Tiger Global Delhivery Others N.A. N.A. 

Group of Angel investors LiftO IT/ITES N.A. 56.1 

TVS Capital Funds  INDIAN ENERGY EXCHANGE LTD E-commerce N.A. 9 

Accel Partners /Jungle  Moglix Financial N.A. N.A. 

SREDA/Qualgro Pvt. Ltd Mobikon Financial N.A. N.A. 

ADIA ReNew  Others N.A. 1700 

Sequoia Capital /Matrix 
Partners 

TinyOwl  Others N.A. 50 

R Kumar Textile Group Boibanit Textile N.A. 0.99 

IDG Ventures & M&S Capital 
Partners 

Pluss Financial N.A. 6.7 

Earlsfield Capital Stelae Technologies IT/ITES N.A. N.A. 

Next Gen Paper Solutions Kleeto IT/ITES N.A. 1.5 

Paytm Jugnoo E-commerce N.A. 65.45 

Group of Angel Investors  Twigly Others N.A. 1.31 

Chandralekha Construction Pvt 
Ltd 

Yuvi Hospitality Pvt. Ltd Real Estate N.A. 100 

50K Ventures/NBOS 
Technologies 

BookMyBai.com Financial N.A. 1 

Astarc Ventures & 50K Ventures Absentia Manufacturing N.A. 1.2 

Kalaari Capital CashKaro Financial N.A. 25 

Angel Funding Renowala Others N.A. N.A. 

Times Group’s Brand Capital FindYahan Others N.A. N.A. 

Embassy Group Styletag Real Estate N.A. 50 

Ah! Ventures’ Shrisa Labs Education N.A. 1.64 

Angel Funding MyIndianStay Hospitality N.A. 1.31 

Snapshot of PE/VC Deal 

October & November2015 



Investor Target Sector Stake Cr. 

Times of India Group Taskbucks Media&IT N.A. 98.91 

Nexus Venture Partners Goodbox app Others N.A. 16.51 

Sequoia India Appier Others N.A. 150.72 

Olacabs Falcon Edge Capital  Others N.A. 3340 

Kalaari Capital ScoopWhoop Financial N.A. 26.50 

Inara Capital and Scootsy  Hipship Automotive N.A. N.A. 

IAN Invests 
Fourseven services private 

limited 
Others N.A. 3 

Group of Angel Investors Medinfi Financial N.A. 1 

SoftBank Group Corp Grofers Telecomm N.A. 780 

CMS Computers Medikoe IT/ITES N.A. 0.66 

UrbanClap Technologies India 
Pvt. Ltd 

Bessemer Venture Partners E-commerce N.A. 165 

Shopsense Kae Capital E-commerce N.A. N.A. 

Qualcomm Ventures & Accel 
Partners 

MindTickle Others N.A. 82.5 

JIMS group of institutions ServX Automotive N.A. N.A. 

CashurDrive Toolers Others N.A. N.A. 

Exelon Corporation Bidgley Others N.A. 108.86 

Ratan Tata Crayon Data Others N.A. N..A. 

Angel funding from Manpreet 
Singh  

BolRealty.com  IT/ITES N.A. N.A. 

Cheetah Mobile & New 
Enterprise Associates 

GOQii Entertainement N.A. 88 

Kribha Handicrafts Private 
Limited 

Sequoia Capital & Lightspeed 
Venture Partners 

Others N.A. 224.25 

Ashoka University Fastudent Education N.A. N.A. 

IDG Ventures CityFlo Others N.A. 4.8 

Snapshot of PE/VC Deal 

October & November2015 



Online Cosmetic and Wellness Retailer Nykaa Raises 

Funds 

Deal Participant – Investor Fund 

TVS Capital Funds has been empowering next gen 

entrepreneurs with management capability and capital to 

build companies of extraordinary value since 2007.The 

fund‘s sponsors are TVS Group and Shriram Group who 

bring with them a proven business culture, infrastructure 

and a wide network of relationships across sectors and 

geographies. 

Led by Gopal Srinivasan of the TVS Group, TCF 

manages the TVS Shriram Growth Fund which has over 

INR 1,100 Cr Assets under Management across two 

schemes (1A & 1B). The fund invests in companies that 

benefit from consumer driven opportunities such as retail, 

healthcare, education, food & agriculture, FMCG, Media 

and entertainment and facilities management among 

others 

Deal Participant – Target 

Nykaa has emerged as the largest beauty destination in 

India with half a million happy customers depending on us 

not just for their favorite brands but also for advice, 

updates, expert tips and videos on how to look and feel 

gorgeous always! With almost 400 curated, well priced 

and 100% genuine brands and 35,000 products, Nykaa 

prides itself for offering a comprehensive selection of 

makeup, skincare, hair care, fragrances, bath and body, 

luxury and wellness products for women and men. We 

aim to please, going to the farthest corners of the country 

to reach you! Today Nykaa ships across the length and 

breadth of the country to almost every zip code using the 

services of leading and reliable courier companies. 

Deal Value 

Rs.60 Cr 

Fashion Jewellery and Accessories eTailerVoylla 

Scoops in Funding 

Deal Participant – Investor Fund 

Peepul Capital LLC is an Institutional Investor that 

partners with companies and helps them grow 

fundamentally stronger and better through its extensive 

operating and entrepreneurial experience. Founded in 

2000, Peepul Capital is one of the early entrants into the 

Private Equity space in India. Between its three Funds, it 

manages a corpus of approximately USD700 Million of 

growth-oriented investments that are India-centric. Since 

its inception, the Fund has invested in 40 companies at 

different stages of evolution and spread over varied 

industries. Peepul Capital‘s investment strategy 

represents a nimble approach that allows a disciplined 

pursuit of a broad range of value propositions. The firm 

invests significant research efforts to develop Ideas, 

Technologies and Businesses, enabling it to take 

advantage of emerging opportunities 

Deal Participant – Target 

Voylla Retail Pvt. Ltd. founded in 2011, by Jagrati Shringi 

and Vishwas Shiringi follows an inventory led model and 

has a warehouse in Jaipur. The company sells semi-

precious, precious metals and gem stone jewellery as 

well as accessories for men and women.The portal offers 

offers products from a number of designers including 

Varsha M, Devika Arora, Manisha Singh, Anju Bansal, 

Anil Kabra and Abhishikta Pandit and has in-house 

designers who create designs for the site. It claims to 

have 10,000 unique designs on the site and adds 500 

new designs every week. 

Deal Value 

Rs.97.92 Cr  

PE/VC Update For  

October & November 2015 

Car Rentals Aggregator JustRide Secures Funding 

Deal Participant – Investor Fund 

Group of Angel investors 

Deal Participant - Target 

JustRide was founded in April 2015 by AshwaryaPratap 

Singh, HemantSah, VasantVerma, AbhishekMahajan and 

AmitSahu, JustRide offers all categories of cars on rent 

and for self drive. It connects existing vendors in the car 

rental industry to the end user through a hyperlocal 

service network where customers can reserve their 

vehicles through the company‘s website or on their 

smartphones and order their vehicles to be delivered right 

at their doorstep. 

Deal Value 

Rs.13.3 Cr  

On Demand Beauty Services Platform Stayglad 

Raises Funds 

Deal Participant – Investor Fund 

Bessemer Venture Partners is an American global 

venture capital firm with offices in Silicon Valley, New 

York, Boston, Herzliya, Israel, and Mumbai and 

Bangalore, India 

Deal Participant – Target 

Founded in 2015 by IIT kharagpur alumni Prateek Jain, 

Shashank Gupta and Kavish Desai, Stayglad (operated 

by Glow Prime Technologies Pvt Ltd) on its platform 

enables customers to get certified beauty professionals 

and styling services at their doorstep. 

Deal Value 

Undisclosed 



QSR Chain Burger Singh Secures Funding 

Deal Participant – Investor Fund 

QSR Chain Burger Singh Founded in2014 by Kabir Jeet 

Singh, Rahul Seth and Nitin Rana, Burger Singh offers 

Indianized version of burgers. Its product line comprises 

over 15 types of burgers (veg and non-veg), besides 

beverages, desserts, fries and the price of the burgers are 

in the range of Rs.80-220.It had launched its first outlet on 

Golf Course Road, Gurgaon last year and is currently has 

four outlets across Gurgaon with plans to expand to over 

75 more in the next five years.  

Deal Participant – Target 

An angel investor or angel (also known as a business 

angel, informal investor, angel funder, private investor, or 

seed investor) is an affluent individual who provides 

capital for a business start-up, usually in exchange for 

convertible debt or ownership equity. 

Deal Value 

Rs.3.2 Cr  

Gaja Capital Invests In SportzVillage 

Deal Participant – Investor Fund 

Gaja Capital Partners is an Indian Private Equity and 

investment advisory. The company is primarily engaged 

in investing in Education, online media, retail, media 

sectors with an investment perspective of 5-7 years 

investment in Indian companies. Established in 1993, the 

company has INR 1.25 billion assets under management. 

Its major investments include Indus World School, 

Bonanza, Team Lease, Career Launcher, Millennium 

School, Vishal Mega Mart and Educomp. 

Deal Participant – Target 

Founded in 2003, SportzVillage has a presence in 5 cities 

across India and is engaged in providing sports 

management services. It offers sports marketing and 

events, school sports, sports infrastructure services, new 

media in sports and sports ticketing. It operates three 

businesses - SportzConsult, EduSports & MeraSport 

Deal Value 

Rs.65 Cr 

YouWeCan Ventures Picks up Stake in Sporty Beans 

Deal Participant – Investor Fund 

YouWeCan Ventures, a Yuvraj Singh's initiative, helps 

exceptional entrepreneurs to tap into new opportunities on 

their journey to build great brands, teams and. 

Companies. 

Deal Participant – Target 

SportyBeans is a multi-sport program for preschoolers 

and currently run classes for children at locations across 

the country. The platform enables children to identify and 

develop interest in sports at an early age and aims to 

create a transformational impact on building the next 

generation of sportspersons.  

Deal Value 

Undisclosed 

PE/VC Update For  

October & November 2015 

Online Rental Accommodation Classifying Company 

GrabHouse Scoops in Funding 

Deal Participant – Investor Fund 

Sequoia Capital in China caters to two kinds of clients: 

the founders and management who have selected us as 

their funding partner, and the limited partners who 

entrusted their capital with us. We strive to meet the 

expectations of both, especially the former. 

Kalaari Capital is an early-stage, technology-focused 

venture capital firm with $650 million in assets under 

management. It focuses on a long-term partnership with 

entrepreneurs to help unlock large value through 

disruptive innovation. 

Deal Participant – Target 

Grabhouse is a no broker website that helps people find 

flats, flatmates and tenants quickly. People can save 

thousands of brokerage just through few clicks. 

Deal Value 

Rs.65 Cr 



Pune Based DocPlexus Raises Funds 

Deal Participant – Investor Fund 

UniqornVentures Founded in 2014 by Shashank Agnihotri 

and Samik Sarkar, Zakoopi, an online discovery platform 

for fashion and apparel stores, claims to have come a 

long way. New Delhi-based Zakoopi recently raised USD 

350, 000 (Rs 2.3 crore) in seed funding from Harminder 

Sahni, a veteran of India‘s retail industry and Uniqorn 

Ventures. With over 7,000 fashion retail stores mapped 

on its platform, Zakoopi has spread its presence in more 

than 100 markets of Delhi-NCR and Mumbai. Now, it is 

planning to establish footprints across key metro cities of 

India in the coming months. 

ASP Consulting has one clearly defined objective that has 

not changed since the founding of the company more 

than 20 years ago. It wants to create true competitive 

advantages for our customers. Committed to concrete 

and measurable results, it defines a true competitive 

advantage as one that cannot be matched by the 

competition in the medium term. 

Deal Participant – Target 

Docplexusis the largest and fastest growing platform for 

doctors in India. As of today there are 25000+ doctors 

registered on this platform and growing by 6000 new 

registered doctors every month.  

Docplexus focuses on peer-to-peer exchange of patient 

cases, dialogue and interdisciplinary learning to improve 

medical outcomes. It is a trusted and secure platform 

accessible exclusively for medical practitioners, offering 

real-time dialogue, exchange and interaction in clinical 

and non-clinical forums, knowledge centers, treatment 

guidelines, certified educational resources and latest 

medical news. 

Deal Value 

Rs.4.6 Cr  

Mattress Maker Kurlon Scoops In Funding 

Deal Participant – Investor Fund 

Motilal Oswal and Raamdeo Agrawal, founders of Motilal 

Oswal Financial Services Ltd. (MOFSL), built a 

successful financial services business based on the core 

principles of knowledge and long-term investing 

philosophy. MOFSL owes the success of its stock broking 

business to the partnership-led business model, which 

has unleashed the entrepreneurial spirit in its most 

admired franchisee network. The two partners visualised 

that small and mid-cap companies would be significant 

beneficiaries of India‘s rapidly unravelling growth story. 

They realised that the private equity business will facilitate 

risk capital to such firms and will allow them to share their 

experience of building MOFSL to mentor budding 

entrepreneurs in shaping their business dreams. Motilal 

Oswal Private Equity (MOPE) was thus founded in 2006 

with the vision of partnering high potential mid-market 

companies.  

Deal Participant – Target 

Kurlon Company has evolved and now manufactures 

mattresses in 126 different configurations. Pan-India they 

have partnered with a dealer network comprising more 

than 7000 dealers, 70 branch and stock points and 9 

strategically located manufacturing facilities across 

Karnataka, Orissa, Madhya Pradesh, Uttaranchal and 

Gujarat. With state-of-the-art technology, these factors 

will continue to improve the level of standards in the 

mattress industry and serve the growing Indian 

population. 

Deal Value 

Rs.90 Cr 

PE/VC Update For  

October & November 2015 



Online Designer Fashion Marketplace Rock N Shop 

Raises Funds 

Deal Participant – Investor Fund 

A high-net-worth individual (HNWI) is a person with a high 

net worth. In the western, and primarily American, private 

banking business, these individuals typically are defined 

as having investable finance (financial assets, excluding 

primary residence) in excess of US$1 million in constant 

2006 dollars. 

Deal Participant – Target 

Founded in 2010, Rock N Shop is an online e-magazine 

as well as a shopping portal. ‗Rock ‗ an e-magazine 

keeping readers updated on fashion trends from across 

the world, while ‗Shop‘ is an e-commerce division which 

offers exclusive designer apparel and accessories for 

men and women from top fashion houses such as Victoria 

Beckham and Celine & Oscar de la Renta. 

The company currently offers 62 iconic brands and is 

targeting to 200 over the next 12 months. It is also 

growing into many categories such as beauty, kids and 

home decor with premium and luxury fashion and has tie-

ups with a number of premium luxury brands such as 

Céline, Bibhu Mohapatra, Marchesa, Charlotte Olympia, 

Clover Canyon, Sophia Webster and many more. 

Deal Value 

Rs.1 Cr  

Credit and Financial Tech StartupIndialends Secures 

Funding 

Deal Participant – Investor Fund 

DSG Consumer Partners ("DSGCP") is an investment 

company focusing on identifying, selecting and investing 

in consumer businesses. DSGCP will primarily take 

minority equity positions in unlisted companies but will 

consider control deals with the right management team. 

DSGCP has the flexibility to provide capital for growth and 

to provide liquidity to founders and shareholders via 

secondary transaction. The founders have built a track 

record of investing for the long term with an investment 

horizon of 6 to 10 years and have backed leading brands 

since 2004 including Sula Wines, Saffronart, Cleartrip, 

Bakers Circle, Mocha, Salt Water Café, Redmart 

(Singapore), Mswipe Technologies, Exito Gourmet, Tierra 

Food, Saraf Foods and Veeba Food Services 

Deal Participant – Target 

Indialends is an online marketplace that connects 

consumers (salaried and self-employed individuals) 

looking for low rate loans with institutional lenders looking 

for higher risk-adjusted returns. The team has extensive 

experience in consumer and small-business credit. We 

use a combination of analytics and judgmental oversight 

to screen potential borrowers. 

Deal Value 

Rs.6.5 Cr 

HNIs Invest In Ed-Tech Startup Schoolguru 

Deal Participant – Investor Fund 

High net-worth investors (HNIs) from India and the US. 

Deal Participant – Target 

Founded in 2012 by Shantanu Rooj, Ravi Rangan and 

Anil Bhat Schoolguru (operated by SchoolguruEduserve 

Pvt. Ltd.) help universities offer e-learning services to 

students. It offers a technology platform to universities 

that has features such an integrated ERP solution, a 

smart learning management system, a content library and 

a mobile learning platform. Its services are being 

employed by 12 universities in the country including 

University of Burdwan, Uttarakhand Open University and 

Dr B R Ambedkar Open University and is now targeting to 

partner with 25-30 Indian universities across all major 

states and to expand its services internationally. 

Deal Value 

Rs.20 Cr  

PE/VC Update For  

October & November 2015 

Health Tech Startup Welcome Cure Raises Funds 

Deal Participant – Investor Fund 

A high-net-worth individual (HNWI) is a person with a high 

net worth. In the western, and primarily American, private 

banking business, these individuals typically are defined 

as having investable finance (financial assets, excluding 

primary residence) in excess of US$1 million in constant 

2006 dollars.  

Deal Participant – Target 

Welcome Cure is a unique disease treatment and health 

maintenance portal born out of the desire to treat 

individuals holistically, regardless of their location! 

This vision, when combined with the modern principles of 

Homeopathy and global expertise, makes Welcome Cure 

a one-stop solution for disease treatment, prevention, and 

wholesome health. And a healthy person is a happy 

person. Welcome Cure eliminates these very issues and 

brings the doctor and patient together just like in a one-

on-one meeting 

Deal Value 

Rs.40 Cr 



Stockroom.io Raises Seed Funding 

Deal Participant – Investor Fund 

Angel investors are often retired entrepreneurs or 

executives, who may be interested in angel investing for 

reasons that go beyond pure monetary return. These 

include wanting to keep abreast of current developments 

in a particular business arena, mentoring another 

generation of entrepreneurs, and making use of their 

experience and networks on a less than full-time basis. 

Thus, in addition to funds, angel investors can often 

provide valuable management advice and important 

contacts. Because there are no public exchanges listing 

their securities, private companies meet angel investors in 

several ways, including referrals from the investors' 

trusted sources and other business contacts; at investor 

conferences and symposia; and at meetings organized by 

groups of angels where companies pitch directly to 

investor in face-to-face meetings. 

Deal Participant – Target 

Stockroom.io founded in 2015 by BITS Pilani alum Naren 

Krishna and Ashish Kumar Sahoo, IIIT Bhubaneswar 

alumni, Stockroom.io helps coders create their portfolio 

by using Github login. Currently, it supports Github, 

Stackoverflow and Bitbucket integrations.It has also 

launched a new product, Hatch, enabling companies to 

host offline hackathons, online challenges and contests. It 

has developed its own backend algorithm which rates a 

developer according to the company‘s requirements. 

Deal Value 

Rs.42 Lacs 

Suresh Vaswani Invests In Instavans 

Deal Participant – Investor Fund 

Dell Servicesempowers countries, communities, 

customers and people everywhere to use technology to 

realize their dreams. Customers trust us to deliver 

technology solutions that help them do and achieve more, 

whether they‘re at home, work, school or anywhere in 

their world. Learn more about our story, purpose and 

people behind our customer-centric approach. 

Deal Participant – Target 

Instavans founded in 2015 by Vinay Goyal, Instavans is 

an on-demand platform for intra city trucking that offers 

price transparency, ease of access and better end-to-end 

experience for both shippers and truckers. It connects 

shippers and truckers in real-time within each city, by 

increasing the efficiency of supply and demand. 

Deal Value 

Undisclosed 

Organic Food Marketplace Naturally Yours Secures 

Funding 

Deal Participant – Investor Fund 

Sanjay Mehta Angel Investor is a serial entrepreneur 

turned investor. He has invested in 26 start-ups through 

angel networks & directly as an individual investor. He is 

investor member with Indian Angel Network, Mumbai 

Angels, Venture Nursery, and B2B1K Ventures & CIO 

Angel Network. He has been profiled as the most active 

angel investor in 2014 by VC Circle, Inc42.com & recently 

in 2015 by Forbes. He has been speaker on varied 

subject in technology, marketing besides 

entrepreneurship & funding. 

Deal Participant – Target 

Founded in 2010 by Vinod Kumar and Priya Prakash, 

Naturallu Yours operated by Satvika Bio-Foods India Pvt 

Ltd, is an e-commerce venture for organic food which 

sells under its own brand. It offers products in 14 

categories, including rice & millets, pastas, organic gifting, 

seeds & nuts and ayurvedic. It will launch about 70-100 

new products over the next 12-24 months and is targeting 

10,000-15,000 orders per month from the current 2,000 

orders per month. The company claims to have 100 

products under its brand name and plans to add 100 new 

products to its existing portfolio. It also sells on other e-

commerce portals such as Amazon, Flipkart, ShopClues, 

Healthkart and Pepperfry. 

Deal Value 

Undisclosed 

Zappfresh Secures Angel Funding 

Deal Participant – Investor Fund 

Undisclosed investors 

Deal Participant – Target 

Zappfresh founded in 2015 by Deepanshu Manchanda 

and Shruti Gochhwal, Zappfresh (operated by DSM Fresh 

Foods Pvt Ltd) runs an online portal for raw meat and 

associated ready-to-eat food products. The portal 

connects users to poultry farms and others with a 

managed marketplace model. The company procures 

meat from the farms and claims to deliver it customer in 

90 minutes once the order is placed on its portal. 

It offers nearly 40 different items, including whole chicken, 

mutton and pork besides exotic meat like quail, turkey 

and duck. The startup also sells nearly 40 different items, 

including whole chicken, mutton and pork besides exotic 

meat like quail, turkey and duck. 

Deal Value 

Rs.2Cr 

PE/VC Update For  

October & November 2015 



SF Capital Group, Others Invest In Cloud Lending 

Solutions 

Deal Participant – Investor Fund 

SF Capital Group is a private investment firm 

representing the interests of a single family. The firm 

invests across all asset classes with a flexible, long-term 

investment focus. SF Capital‘s portfolios include 

allocations to traditional as well as alternative investments 

such as hedge funds and private equity. The firm also 

invests in direct equity and debt investments of private 

companies. 

Deal Participant – Target 

Cloud Lending Solutions is a global cloud infrastructure 

company that offers a suite of SaaS applications to 

efficiently manage loan portfolios, increase transaction 

volume, and rapidly bring new products to market for 

financial institutions all over the world. Our lending 

solutions are built natively on the Salesforce platform so 

customers can safely and confidently utilize cloud 

technology to significantly lower costs, generate greater 

revenue and outperform their competitors. 

Deal Value 

Rs.51.86 Cr 

Everstone Capital Acquires Stake in SJS Enterprises 

Deal Participant – Investor Fund 

Everstone has a strong partnership oriented culture and 

truly believes in working closely with entrepreneurs, 

corporations, asset owners and service providers to 

achieve mutual success. 

We look to invest in businesses and opportunities that 

have a strong nexus to the Indian sub-continent. 

Deal Participant – Target 

SJS Enterprise founded in 1987, SJS is a world class 

manufacturer of Automotive Dials (automotive dashboard 

interior), Climate Control Overlays, Exterior Decals (two 

and four wheelers), Overlays, Badges and Logos for the 

automotive, electronics and appliance industries. With 25 

years of printing expertise and a track record of 

innovation, SJS is, today, considered a benchmark in this 

industry. Spearheading cutting edge technology and 

keeping abreast of international market industry trends, 

SJS stands for quality and innovation, providing its 

customers with optimal solutions for all its‘ needs.  

Deal Value 

Rs.350 Cr 

OrbiMed Invests In Online Pharmacy Startup NetMeds 

Marketplace 

Deal Participant – Investor Fund 

OrbiMed From biopharmaceuticals to medical devices, 

diagnostics, and healthcare services, OrbiMed is scouting 

the globe for innovations that will help ensure humanity 

lives healthier, longer and more productive lives. We have 

been investing globally for over 20 years across the 

healthcare industry from early-stage private companies to 

large multinational corporations. 

Deal Participant – Target 

NetMeds is an online pharmacy serving Indian consumers 

living in India and abroad. The pharmacy offers home 

delivery of both prescription and non-prescription 

medications. Customers can place their order online and 

receive home delivery in India about two to four days later 

by India Post. For ease of ordering prescription drugs, 

consumers can take a photo of their prescription with their 

mobile phones, and upload it to the pharmacy's website 

for processing. 

Deal Value 

Rs.325 Cr 

Rewards App Bounty Raises Funds 

Deal Participant – Investor Fund 

MAPE was set up in 2001 to provide top notch corporate 

finance services for mid-market public and private 

companies. MAPE was founded by a team of senior bulge 

bracket investment bankers with excellent individual track 

records of closing high profile transactions. 

Deal Participant – Target 

Bounty Founded in 2015 by an alumnus of NIT Trichy, 

Satish Medapati, and Bounty allows users to earn reward 

when they check in at a Bounty-recognised business 

location and on the other hand helping retail businesses 

to promote their offers, track customer behaviour within 

the store and incentivize purchases. Currently, the app is 

available in Google Playstore and the startup has seen 

more than 100k downloads. The company claims that its 

downloads grew 14 times in the last six months and 

check-ins by users rose 25 times 

Deal Value 

Undisclosed 

PE/VC Update For  

October & November 2015 



VinodKhosla, Others Invest in Lookup 

Deal Participant – Investor Fund 

Khosla Impact, an independent $30-million ‗frontier 

markets fund‘ providing investments for technology 

oriented social ventures across India and Africa, has 

quietly invested in five Indian firms over the last couple of 

years and is now looking to put in money in two more 

companies in 12 months, according to a top executive. 

Founded in 2011 by Vinod Khosla, a veteran Silicon 

Valley venture capitalist, Khosla Impact is a for-profit 

commercial fund focusing on companies operating in 

providing clean and accessible water, on-demand energy 

and affordable healthcare, tools for economic 

empowerment like information-based platforms, 

education, mobile marketplaces, and agricultural supply 

chains. In addition to the five Indian firms, it has infused 

money in two African companies. 

Deal Participant – Target 

Lookup founded by Inooz co-founder Deepak Ravindran, 

Lookup is a free chat app enabling its users to interact 

with local businesses and get answers within 5 minutes 

real time. It allows its users to make reservations at 

nearby restaurants and hotels, make appointments at 

spas, salons, clinics, get information about offers, deals 

and prices and also to share images with businesses to 

find information about products. 

Deal Value 

Rs.16.21 Cr 

Mobile Only Shopping Assistant App Voodoo Raises 

Funds 

Deal Participant – Investor Fund 

SAIF Partners is a leading Asian private equity firm. SAIF 

makes privately negotiated equity or equity-linked 

investments across several growth sectors such as 

consumer products & services, technology, media, 

telecom, financial services, healthcare, travel and tourism, 

and manufacturing. SAIF focuses its efforts primarily on 

China, India, Hong Kong and Taiwan.With a team of 

investment professionals located in Hong Kong, China 

(Beijing, Shanghai) and India (Hyderabad, Mumbai, New 

Delhi), SAIF is an active lead investor working closely 

with our portfolio companies to develop their business 

both organically and through acquisitions, seek 

synergistic cooperation among them, as well as enhance 

shareholder value via promotion of good corporate 

governance and best management practice. 

Deal Participant – Target 

Voodoo founded in 2015 by Mohit Mittal and Vijay Simha 

Reddy, Voodoo (operated by Voodoo Technologies Pvt 

Ltd) integrates with all apps on a customer‘s device and 

helps in getting best deals, price comparison, getting 

coupons and also gives recommendations for online 

shopping.The startup claims to have over 1,200 

downloads so far since inception. Currently, it employees 

10 people and is planning to hire 15 more people across 

operations and technology divisions by the end of 

December 2015. 

Deal Value 

Rs.6.51 Cr 

PE/VC Update For  

October & November 2015 

Ridesharing App LiftO Secures Funding 

Deal Participant – Investor Fund 

Group of Angel investors 

Deal Participant – Target 

LiftOco-founded by Nikhil Agrawal, Vikesh Agrawal and 

Hakuna Matata Solutions (P) Ltd, a Chennai-based 

software company, the LiftO platform provides on-

demand, realtime sharing of own car, cabs and auto-

rickshaws. It is an android based app, letting users to 

offer lift or request for lift from a fellow professional in a 

completely convenient way. 

Deal Value 

Rs.8.5 Mn 

Multiples Alternate Sells Stake InDelhivery to Tiger 

Global 

Deal Participant – Investor Fund 

Tiger Management Corp., also known as "The Tiger 

Fund," was a hedge fund founded by Julian Robertson. 

The fund began investing in 1980 and was closed in 

March 2000. 

Deal Participant – Target 

Delhivery, which began in 2011 as an effort by 

SahilBarua, MohitTandon, BhaveshManglani, Suraj 

Saharan and KapilBharati provides entire supply chain for 

retailers, from procurement to warehousing, packaging to 

last mile delivery system  

Deal Value 

Undisclosed 



TVS Capital Acquires Additional Stake in IEX 

Deal Participant – Investor Fund 

TVS Capital Funds has been empowering next gen 

entrepreneurs with management capability and capital to 

build companies of extraordinary value since 2007.The 

fund‘s sponsors are TVS Group and Shriram Group who 

bring with them a proven business culture, infrastructure 

and a wide network of relationships across sectors and 

geographies.Led by Gopal  Srinivasan of the TVS Group, 

TCF manages the TVS Shriram Growth Fund which has 

over INR 1,100 Cr Assets under Management across two 

schemes (1A & 1B). The fund invests in companies that 

benefit from consumer driven opportunities such as retail, 

healthcare, education, food & agriculture, FMCG, Media 

and entertainment and facilities management among 

others. The fund is registered with SEBI under Venture 

Capital Fund regulations and has completely deployed 

Fund 1A investments and has commenced investments in 

fund 1B. 

Deal Participant – Target 

INDIAN ENERGY EXCHANGE LTD. (IEX) is India‘s 

premier power trading platform. Providing a transparent, 

neutral, demutualized and automated platform for 

physical delivery of electricity, IEX enables efficient price 

discovery and price risk management for participants of 

the electricity market, including industries eligible for open 

access. 

Today, about 4000 participants across utilities from 29 

States, 5 Union Territories (UTs), 1000+ private 

generators (both commercial and renewable energy) and 

more than 3000 open access consumers are leveraging 

the Exchange platform to manage their power portfolio in 

the most competitive and reliable way. 

Deal Value 

Rs.9 Cr 

Accel Partners, Jungle Ventures Invest In Moglix 

Deal Participant – Investor Fund 

Accel Partners is a private equity and venture capital firm 

specializing in investments in incubation, seed, start-ups, 

early venture, mid venture, late venture, emerging growth, 

later stage, and growth capital companies. The firm 

prefers to invest in information technology, cloud 

computing and storage technologies and infrastructure, 

big data, next generation infrastructure and data-driven 

services, consumer and business centric Internet, E-

commerce media including digital media, energy, 

enterprise applications and infrastructure, 

Jungle is a Singapore based venture firm that invests and 

helps build category leaders from Asia. Jungle is 

reinventing how venture capital is done in Asia with its 

operations as a service model. Full-time partners at 

Jungle Ventures work with portfolio companies on 

marketing and design, product management, engineering 

and recruiting. These Operating Partners include 

executives with decades of deep operating experience at 

global startups such as Google, Facebook and leading 

tech category leaders in Asia such as Lazada and Komli 

Media. 

Deal Participant – Target 

Moglix founded in August this year by Rahul Garg, Moglix 

is a global marketplace for all your Industrial supplies, 

MRO equipment, tools and materials. It is an online 

platform for all the need of Industrial Tools (Power Tools, 

Hand Tools, Adhesives, Safety & Security and 

Electricals.The startup claims to have onboarded 200+ 

brands including Havells, Larsen and Toubro, C&S 

Electric, Anchor, Bajaj, Unbrako, Caparo, Ambika and 

Taparia. It employees around 50 people and has also 

partnered with manufacturers across India, China, Taiwan 

and other Asian countries. 

Deal Value 

Undisclosed 

PE/VC Update For  

October & November 2015 



Food Marketing Platform Mobikon Raises FundsDeal 

Participant – Investor Fund 

The LifeSREDA VC firm was established about 3 years 

ago. We focus only on FinTech. Previously we have been 

based in Moscow and since Q2 2015 we relocated to 

Singapore Life.SREDA VC — an international FinTech 

venture capital — has recently relocated to Singapore 

and is very active in the Asian FinTech space now. It‘s 

one of three independent FinTech-only VC firms in the 

world that is very famous for successful investments in 

FinTech global stars, such asSimple, Moven, Fidor, 

SumUp, Anthemis and others (two of their start-ups – 

Rocketbank and Knopka – were recently highlighted by 

Wired magazine in TOP100 hottest start-ups). 

The Qualgro Pte. Ltd. is a venture capital firm. It provides 

expansion, Series A and growth capital to companies 

operating in Asian Countries. The firm seeks to invest in 

technology, education, healthcare and logistics sector. 

The company was founded in 2015 and is based in 

Singapore. 

Deal Participant – Target 

Mobikon founded in 2007 by Samir Khadepaun and Salil 

Khamkar, Mobikon (operated by Mobikon Technologies 

Pvt. Ltd.) digital platform for customer engagement and 

provides a single dashboard for the entire spectrum of 

restaurants; Quick Service, Fine Dine, Casual Dine and 

Cafes, to engage customers with integration across 

ordering, reservations, feedback and marketing.Currently, 

it is present in Singapore, Manila, Dubai, Macau, Kuala 

Lumpur. The company claims to have 65000+ reviews, 

ads over 130000 new diners and 600000+ diners. The 

company counts Copper Chimney, PindBalluchi, Little 

Italy and Pizza Express in India, and Swensens, Red 

Crab Group and Select Group internationally as its clients 

Deal Value 

Undisclosed 

Abu Dhabi Investment Authority, Others Invest In 

ReNew Power 

Deal Participant – Investor Fund 

ADIA is a sovereign fund authority owned by Emirates 

Abu Dhabi founded for the purpose of investing funds on 

behalf of the Government of the Emirate of Abu Dhabi. It 

manages the Emirate‘s excess oil reserves, estimated to 

be as much as $500 billion. Its portfolio grows at an 

annual rate of about 10% compounded. 

The Goldman Sachs Group, Inc. is leading global 

investment banking, securities and investment 

management firm that provides a wide range of financial 

services to a substantial and diversified client base that 

includes corporations, financial institutions, governments 

and high-net-worth individuals. Founded in 1869, the firm 

is headquartered in New York and maintains offices in all 

major financial centers around the world. 

Global Environment Fund (GEF) is a global alternative 

asset manager with approximately $1 billion in assets 

under management. Established in 1990, GEF has grown 

into one of the world‘s most successful investment firms 

dedicated to the energy, environmental, and natural 

resources sectors. 

Deal Participant – Target 

ReNew Power was set up in 2010 as an independent 

power producer in the renewable energy space by 

Sumant Sinha, former chief operating officer of Suzlon 

Energy Ltd, with seed capital of $3 Mn. The company has 

more than 1,600 MW of commissioned and under-

construction clean energy assets and has a development 

pipeline of more than 1 GW solar, wind and solar rooftop 

projects.It currently operates in eight states – Gujarat, 

Haryana, Madhya Pradesh, Rajasthan, Maharashtra, 

Karnataka, Telangana and Andhra Pradesh. 

Deal Value 

Rs.1700 Cr 

PE/VC Update For  

October & November 2015 



Food Ordering Platform Tiny Owl Raises Funds 

Participant – Investor Fund 

Sequoia Capital in China caters to two kinds of clients: 

the founders and management who have selected us as 

their funding partner, and the limited partners who 

entrusted their capital with us. We strive to meet the 

expectations of both, especially the former. 

Matrix Partners has had the privilege to partner with 

hundreds of innovators. They have been fortunate to play 

an active role in the development of many successful 

businesses, 50 of which went on to initial public offerings, 

and 75 of which have gone on to profitable M&A events. 

The firm consistently ranks in the top five venture firms in 

terms of returns to its investors. Matrix Partners operates 

in the United States, India and China across multiple 

sectors and stages. 

Deal Participant – Target 

Tiny Owl founded in 2014 by Harshvardhan Mandad and 

Gaurav Choudhary, Tiny Owl claims to have tie-up with 

5,000 restaurants and processes almost 2000 orders. The 

app which competes with the likes of Food Panda aims to 

process over 50,000 daily orders. The top-line comes 

from the cut the company takes from each order placed 

through its app 

Deal Value 

Rs.50 Cr 

PE/VC Update For  

October & November 2015 

Food Ordering Marketplace Boibanit Scoops In 

Funding 

Deal Participant – Investor Fund 

Ramkumar Textile Pvt. Ltd. is an ISO 9001 : 2008 

certified company having years of experience in dealing 

Textile Fabric. Group is registered member of SRTEPC 

India, bracketed with leading Manufacturers, Exporters 

and Suppliers of Poly Viscose Suiting Fabric, Uniform 

Fabric, Poly Wool Suiting Fabric, Poly Lycra Suiting 

Fabric, Herbed Imperial Suiting Fabric,100% Polyester 

Suiting Fabric, Teflon Finish Fabric, Shirting Fabrics etc.  

We use advanced machinery to create fabric as per 

client‘s requirement. Good quality of these fabrics has 

made them popular in Indian as well as in foreign 

markets. 

Deal Participant – Target 

Boibanitcreated a utility tool through which any person 

could order food from any restaurant in the city, and get it 

delivered. Restaurants also didn‘t want to lose consumers 

but then isn‘t maintaining a logistics for once in a month 

25 km delivery too cumbersome. 

Boibanitwanted restaurants & food lovers to save money 

& time (Future Currency) & created Boibanit. The food 

delivery and ordering platform in the locations where it 

was always needed! 

Deal Value 

Rs.9 Cr. 

Hyperlocal Medicines Delivery Startup Pluss Scoops 

In Funding 

Deal Participant – Acquirer 

IDG Ventures is a global family of venture funds with 

approximately $3.6 billion under management. All of the 

funds were originally sole-source-funded by International 

Data Group 

M&S Capital Partners was founded by entrepreneurs who 

understand the business culture in Europe, the USA, Asia 

as well as in the Indian Ocean region thanks to their 

complementary origins and experiences and thus have 

access to a very extended professional network. 

Deal Participant – Target 

Pluss, a Gurgaon based hyperlocal delivery startup for 

medicines and healthcare products, has secured about 

Rs.6.7 Cr ($1 Mn) in Pre-Series A round from IDG 

Ventures India, M&S Partners and US-based 

Powerhouse Ventures 

Deal Value 

Rs.6.7 Cr  

Software Product Company Stelae Technologies 

Grabs Funding 

Deal Participant – Acquirer 

India‘s technology start-up landscape has evolved 

significantly in a very short period of time. It has become 

a vibrant ecosystem of entrepreneurs seeking to cater for 

the growing usage of internet and digital technologies 

across the country. The scene is set for a significant 

explosion in activity for years to come as more tech 

entrepreneurs build businesses to disrupt conventional 

models. 

Deal Participant – Target 

Founded in 2012 by Aruna Schwarz, Maria Shiao, Pierre 

Fraisse and Sandeep Raizda, Stelae Technologies 

through its product Khemeia, detects content elements in 

documents, using artificial intelligence-based pattern 

recognition and content analyses algorithms. 

Deal Value 

Undisclosed 



Food Tech Startup Twigly Scoops in Funding 

Deal Participant – Investor Fund 

Group of Angel Investors includes: Amit Gupta (co-

founder, InMobi), SahilBarua (co-founder, Delhivery), 

MukulSinghal (SAIF Partners), TracxnLabs and Deepak 

Singh (Anzy Careers). 

An angel investor or angel (also known as a business 

angel, informal investor, angel funder, private investor, or 

seed investor) is an affluent individual who provides 

capital for a business start-up, usually in exchange for 

convertible debt or ownership equity. A small but 

increasing number of angel investors organize 

themselves into angel groups or angel networks to share 

research and pool their investment capital, as well as to 

provide advice to their portfolio companies 

Deal Participant – Target 

Co-founded in 2015 by SonalMinhas, RohanDayal and 

Naresh Kumar Kachhi, Twigly is an online kitchen model 

offering affordable organic food prepared at a 600 sq. ft. 

central kitchen and delivered to customers directly. 

Deal Value 

Rs.1.31 Cr  

Document Management Startup Kleeto Secures 

Funding 

Deal Participant – Investor Fund 

Next Gen Paper Solutions Private Limited - Service 

Provider of Document Management and Security Service, 

document storage & Corporate Document. 

Deal Participant – Target 

Kleeto was Founded in 2010 by first-generation 

entrepreneurs Sunil Mahajan and Naresh Chand, Kleeto 

enables companies and individuals to manage their 

physical documents by digitising them. It provides end-to-

end record management services and also helps in 

storing physical documents in secure warehouses. 

Deal Value 

Rs.1.5 Cr  

Food Startup Yuvi Hospitality Scoops In Funding 

Deal Participant – Investor Fund 

Chandralekha Construction Pvt. Ltd. is on the lookout for 

dynamic and talented professionals who can participate in 

its endeavour to build world-class assets in focus areas 

the company‘s requirements are at different functional 

levels across its various business sectors nationally. 

Deal Participant – Target 

Yuvi Hospitality Pvt. Ltd. is a Private Company 

incorporated on 24 June 2015. It is classified as Indian 

Non-Government Company and is registered at Registrar 

of Companies, Delhi. Its authorized share capital is Rs. 

100,000 and its paid up capital is Rs. 100,000.It is inolved 

in Hotels; camping sites and other provision of short-stay 

accommodation Restaurant facilities operated in 

connection with the provision of lodging remain classified 

in this group. Also included in the operation of sleeping 

cars when carried on by separate units  

Deal Value 

Undisclosed 

Autorickshaw Aggregator andHyperlocal Delivery 

Startup Jugnoo Raises Funds 

Deal Participant – Investor Fund 

Paytm is an Indian e-commerce shopping website 

launched in 2010, owned by One97 Communications 

which initially focused on Mobile and DTH Recharging. 

The company is headquartered in Noida, India. 

Deal Participant – Target 

Jugnoo was founded by Samar Singla and 

ChinmayAggarwal, Jugnoo targets Hyperlocal delivery, 

food delivery and auto booking segments through 

JugnooFatafat, Jugnoo Meals and Jugnoo respectively. 

Currently, it operates in 22 cities across India and is 

expected to set up its operations in Chennai in November. 

Deal Value 

$180K 

PE/VC Update For  

October & November 2015 



Maid Service Provider BookMyBai.com Secures 

Funding 

Deal Participant – Investor Fund 

50K Ventures is a platform for tech startups at the earliest 

stage of their life-cycles, providing access to seed funds, 

connecting with dedicated mentors and launching into 

different markets.It is also a great place for investors and 

experts to find, fund and nurture ground-breaking ideas 

that will change the world. 

NBOS is a vibrant company with a strong history of 

associating with companies of all shapes and sizes. Open 

Source and startups go together, and NBOS has helped 

many startups with IT solutions. We also work with global 

conglomerates, so whatever needs a company may have, 

NBOS is able to address them all with the very best 

standards possible. 

Deal Participant – Target 

BookMyBai.com was founded six months ago by 

AnupamSinhal and VikashChowdhury, BookMyBai 

(operated by Nano Job Consultants Pvt Ltd) is an online 

platform to hire permanent domestic helpers like maids, 

cooks, babysitters or nannies and caretakers. 

Deal Value 

Rs. 1 Cr 

CashbackAndCouping Venture CashKaro Secures 

Funding 

Deal Participant – Investor Fund 

Kalaari Capital is an early-stage, technology-focused 

venture capital firm with $650 million in assets under 

management. Since 2006, we have empowered visionary 

entrepreneurs building unique solutions that reshape the 

way Indians live, work, consume and transact. Along with 

capital, we focus on a long-term partnership with 

entrepreneurs to help unlock large value through 

disruptive innovation. 

Deal Participant – Target 

CashKaro mission is to provide the cheapest way to shop 

online in India. Whether you are buying mobile phones, 

books, apparel, footwear, laptops, cameras, toys, baby 

care products or anything else, we guarantee the lowest 

price in India.  

Deal Value 

Rs.25 Cr  

Home Services Marketplace Renowala Receives 

Angel Funding 

Deal Participant – Investor Fund 

Indian Angel Network is a network of Angel investors 

keen to invest in early stage businesses which have 

potential to create disproportionate value. The members 

of the Network are leaders in the Entrepreneurial Eco-

System as they have had strong operational experience 

as CEOs or a background of creating new and successful 

ventures. They share a passion to create scale and value 

for startup ventures. 

Deal Participant – Target 

Renowala was founded by Joshua Kumar, Renowala is a 

web portal that aims to provide users with renovation, 

home improvement and interiors services. It will also 

cater to basic home service requirements ranging from 

changing the leaking pipes to pruning the gardens 

Deal Value 

Undisclosed 

Astarc Ventures, Others Invest In Tech Startup 

Absentia 

Deal Participant – Investor Fund 

Astarc Ventures aims to invest in technology and 

technology enabled startups that solve a real pain point. 

With years of operating business experience, we wanted 

to leverage our expertise in organization building and 

sharing our expertise with the entrepreneurs. 

Looking at investing in early stage disruptive technology 

startups which would be of strategic interest to the group 

in those sectors such as Retail, Automotive IOT, Agri-

Tech, 3D printing, and also in those areas which are new 

and emerging in India and Globally. 

Deal Participant – Target 

Absentia was founded in 2015 by Shubham Mishra, 

VrushaliPrasade and HarikrishnaValiyath, Absentia is a 

technology company and is engaged in manufacturing of 

virtual reality headset. The startup has built aa Virtual 

Reality Headset- Tesseract under the company name 

Absentia. 

Deal Value 

Rs.1.2 Cr  

PE/VC Update For  

October & November 2015 



Ed-Tech Startup Shrisa Labs Raises Funds 

Deal Participant – Investor Fund 

ah! Ventures is a growth catalyst that brings together 

promising businesses and investors by creating wealth 

creation opportunities for both. Our unique model serves 

both investors and entrepreneurs through a unique blend 

of customised services, skill, and industry and domain 

experience. 

For investors, they offer a bundle of services that are 

geared to help you not just locate promising investment 

opportunities, but also evaluate them in a manner that 

eliminates doubt, and facilitates savvy decision making. 

Through our continued involvement in the businesses 

invested in, and our transparency in all dealings, we 

provide your investment with that extra edge in security 

and growth. 

Deal Participant – Target 

Founded in 2013 by Sukhada Tendulkar and Mandar 

Desai, Shirsa Labs is a content driven engagement 

learning platform for kids. It uses online engagement 

platform ‗Planet of GUI‘ to entertain and educate kids 

between the age group of 6-13.  

Deal Value 

Undisclosed 

Homestay Aggregator MyIndianStay Receives Angel 

Funding 

Deal Participant – Investor Fund 

IAN has many firsts in its kitty and this is yet another one. 

The UK is not only a hot bed of technology but also 

provides an excellent gateway to the continent. IAN looks 

to therefore partner with UK entrepreneurs and provide 

them with initial funding but more importantly with 

mentoring and market access across the globe. 

Deal Participant – Target 

Based on the principle of ancient Indian philosophy of 

"VasudhaivaKutumbakam" which means world is your 

family, MyIndianStayhave created this platform to connect 

travellers and locals. They connect people who have 

place to spare with those who are looking for a place to 

stay. Travellers can build real connections with their 

hosts, gain insight to local traditions, way of life and get 

aupclose chance to understand different cultures. 

Whether it's an urban apartment in Mumbai or portuguese 

villa in a distant village of Goa, MyIndianStay makes it 

effortless to showcase  

Deal Value 

Rs.1.31 Cr  

Online Fashion and Lifestyle Startup Styletag.com 

Secures Funding 

Deal Participant – Investor Fund 

Embassy Group (Embassy Property Developments 

Private Limited) commenced operations in 1993. 

Together with our promoters we have 29 years of 

experience in real estate development. Embassy has an 

extensive land bank across the country and has 

developed close to 35 million square feet of prime 

commercial, residential and retail space as of March 

2014. We also have international operations in Malaysia 

and Serbia. 

Deal Participant – Target 

Founded in 2012 by Sanjay and Yashodhara Shroff along 

with three other technology professionals from the 

industry - Vivek SP, Prashanth HN and Soujanya 

Sreenath, Styletag (operated by Intrepid Online Retail Pvt 

Ltd) is an online curated fashion and lifestyle destination. 

The product portfolio of Styletag encompasses a range of 

affordable luxury products such as home and lifestyle, 

accessories, apparels for men and women, footwear, 

gifts, stationery, handbags, home decor, home furnishing, 

jewellery, kitchen & dining and phone accessories. 

Deal Value 

$2M 

EServices Marketplace FindYahan Raises Funds 

Deal Participant – Investor Fund 

Brand Capital is a part of the Bennett, Coleman& Co. Ltd. 

Pioneered by the Times Group; it's a unique model that 

will fund your long-term brand building efforts. Most 

trusted brands in India and globally have an underlying 

common thread – a sustained Brand Building effort. An 

effort as constant as the passion for innovation and the 

commitment to quality aimed at consumer delight. While 

any company can acquire funding for growth and working 

capital, brand building investments rarely attract interest 

from the funding community.  

Deal Participant – Target 

Founded by Rachit Mathur and Snehil Khanor, FindYahan 

is location based discovery platform that connects skilled 

individuals and home businesses to their target 

customers. On the platform, service providers can list 

their offered services and skills and customers can 

request services including domestic help, car care, 

educational and tutoring, laundry, home maintenance and 

food, among others. Customers can choose from the list 

of service providers and hire the best. 

Deal Value 

Undisclosed 

PE/VC Update For  
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Mobile Only Tasks Marketplace Taskbucks Scoops In 

Funding 

Deal Participant – Investor Fund 

Tracing its roots to 1838, the Times Group is India‘s 

largest media house with a dominant presence across all 

media platforms and a footprint spanning the whole of 

Indian sub-continent. The flagship daily of the group - The 

Times of India – is today the largest English newspaper in 

the world with its sister publication – The Economic Times 

being world‘s second-largest English business daily. 

Deal Participant – Target 

Taskbucks was founded in 2014 by Kumar Apurva, it is 

an android application that matches consumers with 

brands and enterprises on its unique platform. . 

Companies offer tasks to Consumers, who are rewarded 

for completing these micro tasks, via the Taskbucks 

marketplace. 

Deal Value 

Rs.98.91 Cr  

Chat Based Commerce Platform Goodbox Secures 

Funding 

Deal Participant – Investor Fund 

Nexus Venture Partners aspires to team with passionate 

and driven entrepreneurs. Nexus invest in early and early 

growth stage companies across sectors in India and US. 

Its team comprises of successful entrepreneurs who have 

experienced what it takes to build best in class 

companies. If you plan to address a customer need better 

than anyone else, and are committed to building market 

leading companies. 

Deal Participant – Target 

Goodbox trusted businesses you can buy directly from. 

These businesses are available to accept your order over 

chat or through their menu. Download the app, search for 

a particular business or enter your locality and discover 

your trusted businesses on Goodbox  

Deal Value 

Rs.16.51 Cr  

On Demand Transportation App Ola Raises Fresh 

Funds 

Deal Participant – Investor Fund 

Olacabs was founded in 2011 by IITians, Bhavish 

Aggarwal and Ankit Bhati. The company operates as a 

marketplace for taxi rental wherein the company does not 

own any fleets on its own but aggregates small fleet 

operators and single vehicle owners for car rentals and 

point-to-point cab services. 

Deal Participant – Target 

Founded in mid-2012 by Richard Gerson, a Tiger 

Grandcub, who was a founding member of John Griffin's 

Blue Ridge Capital, Falcon Edge Capital is an employee-

owned hedge fund sponsor. The firm primarily provides its 

services to pooled investment vehicles. 

Deal Value 

Rs.3100 Cr 

Sequoia India, Others Invest In Appier 

Deal Participant – Investor Fund 

Since it was founded in 2004, Mu Sigma has leveraged 

an unconventional approach on their way to the 

leadership spot in the decision sciences space. Even 

before Sequoia came on board as an investor in 2011, 

Shailendra saw a lot to like in Dhiraj‘s approach and 

commitment. 

Deal Participant – Target 

Appier is a technology company that makes it easy for 

businesses to use artificial intelligence to grow and 

succeed in a cross screen era. Appier is an Asia first 

company. Built from the ground up right here in Asia & 

has experience and expertise in key high growth Asian 

markets such as India, Southeast Asia and Greater 

China. 

Deal Value 

Rs.150.72 Cr  

PE/VC Update For  
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Kalaari Capital Invests In ScoopWhoop Media 

Deal Participant – Investor Fund 

Kalaari Capital is an early-stage, technology-focused 

venture capital firm with $650 million in assets under 

management. Since 2006, we have empowered visionary 

entrepreneurs building unique solutions that reshape the 

way Indians live, work, consume and transact. Along with 

capital, we focus on a long-term partnership with 

entrepreneurs to help unlock large value through 

disruptive innovation. 

Deal Participant – Target 

ScoopWhoop, started by a team of former advertising 

professionals including SriparnaTikekar, Sattvik Mishra, 

Rishi Mukherjee, Sonali Mushahary, Suparn Pandey, 

Adarsh Vinay and Saransh Singh provides its users with 

headline baits, whacky listicles and viral curated social 

content. 

Deal Value 

Rs.26.50 Cr 

Logistics Services Startup HipShip Scoops In 

Funding 

Deal Participant – Investor Fund 

Inara Capital Advisors Private Limited is a Private 

Company incorporated on 26 October 2012. It is 

classified as Indian Non-Government Company and is 

registered at Registrar of Companies, Bangalore. Its 

authorized share capital is Rs. 7,500,000 and its paid up 

capital is Rs. 7,100,000.It is involved in Activities auxiliary 

to financial intermediation, except insurance and pension 

funding 

Deal Participant – Target 

The venture was founded in 2013 by AnkitSethia,Hipship 

(Hipship Online Service Pvt Ltd) bridges the gap between 

logisitc providers and consumers by offering door-to-door 

pickup and delivery for customers and SMEs across the 

country. 

Deal Value 

Rs. 10 Cr 

IAN Invests In Online Jewellery Store Fourseven 

Deal Participant – Investor Fund 

Indian Angel Network is a network of Angel investors 

keen to invest in early stage businesses which have 

potential to create disproportionate value. The members 

of the Network are leaders in the Entrepreneurial Eco-

System as they have had strong operational experience 

as CEOs or a background of creating new and successful 

ventures. They share a passion to create scale and value 

for startup ventures. 

Deal Participant – Target 

Fourseven strive to make women happier, more confident 

and more comfortable with our products and through our 

company. Our team is made up of talented women who 

design our jewelry and help us make it available to our 

customers, and for all of the steps in between. 

Foursevenvalue our environment and we work hard to 

use upcycled, recycled and eco-friendly products 

wherever possible in our supply chain. 

Deal Value 

Rs.3 Cr  

Doctors Search App Medinfi Scoops in Funding 

Deal Participant – Investor Fund 

An angel investor or angel (also known as a business 

angel, informal investor, angel funder, private investor, or 

seed investor) is an affluent individual who provides 

capital for a business start-up, usually in exchange for 

convertible debt or ownership equity. A small but 

increasing number of angel investors organize 

themselves into angel groups or angel networks to share 

research and pool their investment capital, as well as to 

provide advice to their portfolio companies. 

Deal Participant – Target 

Medinfi was founded in 2014 by Ravi Krishna Mishra, 

Medinfi through its web portal and android app helps 

users locate nearest doctors and hospitals for their every-

day check-ups. Since launched, the app has seen over 

5000 download and is available for users in Bengaluru, 

Delhi NCR, and Mumbai with information on more than 

5,000 verified doctors, hospitals and clinics. 

Deal Value 

Rs.1 Cr  

PE/VC Update For  
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On Demand Delivery Service Provider Grofers Raises 

Fresh Funds 

Deal Participant –Investor Fund 

SoftBank Group Corp. is a Japanese multinational 

telecommunications and Internet corporation, with 

operations in broadband, fixed-line telecommunications, 

e-commerce, Internet, technology services, finance, 

media and marketing, and other businesses. 

Deal Participant – Target  

Grofers was founded in 2013 by Saurabh Kumar and 

Albinder Dhindsa, Grofers offers on demand delivery 

services. It has a fleet of 200 on field boys who make the 

delivery using the Grofers Tracker application which 

enables them to prioritize, update and handle payments. 

Deal Value 

Rs.780 Cr 

Online Medical Aggregator Medikoe Raises Funds 

Deal Participant – Investor Fund 

CMS Computers are the Information Technology training 

division of CMS IT Services, an IT company founded in 

1976. Valued at S150 million, CMS caters to over a 1,000 

large and medium global enterprises in the IT 

infrastructure management space across the globe, 

ranked among the best hardware, networking, security 

and storage training institutes in the country.  

Deal Participant – Target 

Medikoe was founded by SreevalsanMenon and Raman 

Shukla, is an online platform connecting users with 

hospitals, diagnostic centres, pharmacies and wellness 

facilities. In addition, it offers 5-30 per cent discount on 

integrated deals. It is available both online and as an 

Android mobile app. 

Deal Value 

Rs.6Cr 

Mobile Only Services Marketplace Urbanclap Secures 

Funding 

Deal Participant – Investor Fund 

UrbanClap Technologies India Pvt. Ltd. operates an 

online platform that helps customers to find and hire the 

right service professionals for their personal 

activities/needs. It offers UrbanClap, a mobile 

marketplace for local services that allows customers to 

view and compare custom quotes, profile details, 

portfolios, background, and experience of professionals 

that range from interior designers and photographers to 

yoga teachers, professional cleaning services, etc. 

Deal Participant – Target 

Bessemer Venture Partners is an American global 

venture capital firm with offices in Silicon Valley, New 

York, Boston, Herzliya, Israel, and Mumbai and 

Bangalore, India 

Deal Value 

Rs.165 Cr  

Mumbai Based Shopsense Raises Funds 

Deal Participant – Investor Fund 

Shopsense was founded by a bunch of IIT Bombay 

graduates in 2012, with an aim to use technology to make 

shopping more fun and engaging. 

Deal Participant – Target 

Kae Capital is a sector agnostic fund and invests in 

companies which bring about innovative solutions for the 

existing gaps in the markets, backed by a great team. Our 

focus – investing in Innovation, Leadership and Growth. 

We bring in the expertise of identifying and building large 

companies even from a concept. Our team at Kae Capital 

has a wide range of experience in helping companies 

grow, fill gaps in the market and help create winning 

companies 

Deal Value 

Undisclosed 
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On Demand Laundry Services Startup Toolers 

Secures Funding 

Deal Participant – Investment Fund 

Top advertising companies in India uses this technique as 

it works well for promoting a certain product in specific 

geographic area. A successful outdoor campaign begins 

with one‘s own location signage. Advertising companies 

in India very well know that an outdoor sign is the first and 

foremost thing that a potential customer sees. Therefore, 

it is important to make the sign vibrant and eye-catching 

to attract the right amount of attention. Make sure that 

they are not garish and are sufficiently informative to 

make the correct statement. 

Deal Participant - Target 

Founded in 2015 by Himanshu Arora, Vishal Gupta and 

Sukanth Srivastav, Tooler is an Android app and a web-

based reservation system for laundry and dry cleaning 

services. It offers laundry care services like Washing, 

ironing, Dry Cleaning, Shoes Cleaning and Sofa 

Cleaning. Currently, it accepts orders via mobile app and 

website only and offers services in Delhi, Gurgaon and 

Noida 

Deal Value 

Undisclosed 

Energy Management Platform Bidgley Secures 

Funding 

Deal Participant – Investor Fund 

Exelon Corporation is an American energy generator and 

distributor headquartered in the Chase Tower in the 

Chicago Loop area of Chicago, Illinois, United States. 

Exelon is the largest operator of nuclear power plants in 

the United States. 

Deal Participant – Target 

Bidgely (which means "electricity" in Hindi) is working to 

solve one of the biggest challenges in energy: enabling 

utilities to meet their demand-side energy goals by fully 

engaging and satisfying their customers. We're a highly 

energetic and innovative team that has developed 

ground-breaking analytics that can itemize home energy 

usage data to the appliance level without using any plug-

level monitors. Now, we are setting out to deliver this 

technology to millions of households across the world and 

help save energy on a massive scale. 

Deal Value 

Rs.108.86 Cr 

PE/VC Update For  
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NEA, Others Invest In MindTickle 

Deal Participant – Investor Fund 

Qualcomm Ventures is the investment arm of Qualcomm 

Inc. (NASDAQ: QCOM), a Fortune 500 company with 

operations across the globe. But once upon a time, 

Qualcomm was an unknown start-up in San Diego, with 

the same challenges and opportunities you face each 

morning. 

Accel Partners is a venture and growth equity firm. Accel 

funds companies from inception through the growth 

stage. The company manages over $8.8 billion from 

offices in Palo Alto, California, New York City, 

The first partner to entrepreneurs around the world who 

have the uncommon brilliance, dedication and 

fearlessness to re-imagine it and discover what comes 

next. 

Deal Participant – Target 

Founded in 2011 by Krishna Depura, NishantMungali, 

MohitGarg and Deepak Diwakar, MindTickle (operated by 

MindTickle Interactive Media Pvt Ltd) cuts training time 

for sales executives and offers coaching, role playing and 

feedback based on feedback to calculate sales efficiency. 

Deal Value 

Rs.82.5 Cr  

Automotive Services Marketplace ServX Grabs 

Funding 

Deal Participant – Investor Fund 

The year 1991 marks a unique change in the governance 

and economic management of India. There was a 

transition from the controlled economic model to a liberal 

policy framework. In the new environment, popularly 

referred to as privatization, liberalization and 

globalization; there was a tremendous need to have 

skilled manpower in technical fields such as Information 

Technology and Management. Keeping this in mind, 

Jagan Institute of Management Studies was started in the 

year 1993 under the aegis of Jagan Nath Gupta Memorial 

Educational Society. 

Deal Participant – Target 

Founded by Anubhav Deep, Gaurav Srivastava, 

Govardhan Reddy, SaranshDhingra and AkanshSinha, 

ServX is a tech based automobile startup allowing 

automobile owners to choose quality authorised 

maintenance provider available around them and helps 

them find the right match for their needs. 

Deal Value 

Undisclosed 



Handicrafts Startup Caravan Craft Receives Funding 

Deal Participant – Investor Fund 

Cheetah Mobile Inc is a Chinese mobile Internet company 

headquartered in Beijing, China. It is best known as the 

developer of the Battery Doctor, Clean Master, Duba Anti-

virus, and for purchasing QuickPic Gallery from the 

original developer. 

New Enterprise Associates is a global venture capital 

firm. NEA focuses on a variety of investment stages, 

ranging from seed stage through growth stage. 

Deal Participant – Target 

Founded by Vishal Gondal (founder of India games 

Limited which was acquired by Disney for $100 Mn in 

2011) GOQii tracks the steps you take, calories you burn, 

your total active period and sleeping patterns. The 

company gets differentiated as it allocates personal 

coaches to its users that interpret your data and suggest 

what you should do next. 

Deal Value 

Rs.88 Cr  

Ethnic Products Marketplace Craftsvilla Scoops In 

Funding 

Deal Participant – Investor Fund 

Kribha Handicrafts is a marketplace to ―Discover Unique 

Indian Products‖ including Handmade, Vintage, Ethnic, 

Organic and Natural products from India. Kribha 

Handicrafts is using SAP Business One for managing 

their back office activities and they were using Magento 

for their Online Store 

Deal Participant – Target 

Sequoia Capital is an American venture capital firm 

located in Menlo Park, California, United States & 

Lightspeed Venture Partners is a venture capital firm 

focusing on early and expansion stage investments in the 

consumer, enterprise technology and cleantech markets. 

Deal Value 

Rs.224.25 Cr  

Ratan Tata Invests In Big Data Firm Crayon Data 

Deal Participant – Acquirer 

Ratan Naval Tata GBE is an Indian businessman, 

investor, philanthropist and chairman Emeritus of Tata 

Sons. 

Deal Participant – Target 

Crayon Data was founded in 2012 Srikant Sastri and 

Suresh Shankar, Crayon has an engine that helps large 

enterprises deliver personalized choices to their 

consumers. It is developing what it calls a "consumer 

taste fabric", which maps choices across 15 categories, 

using machine-learning and complex algorithms which is 

then mapped to vast internal (enterprise) and external 

(online) data sets to provide a set of personalized choices 

to consumers 

Deal Value 

Undisclosed 
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BolRealty.com Secures Angel Funding 

Deal Participant – Investor Fund 

Angel funding from Manpreet Singh 

Deal Participant – Target 

BolRealty.com founded in 2007, BolRealty (operated by 

Anglian Flamingo Pvt. Ltd.) is an online portal providing 

information on Indian realty thriving on crowd sourced 

content. The platform receives content contributions from 

more than 100 leading real estate developers besides 

global consultancies like JLL India, and CBRE South Asia 

on a regular basis. It aims to build a network of around 

10000 citizen journalists and bloggers across the country 

who‘d report in on the latest realty scenario as well as 

buyer experiences in their respective locations. It also 

plans to crowd-rating and crowd-buying to at least 20 tiers 

1 and tier 2 cities over the next 3 years as the portal sees 

a traction coming in from non-metro cities as well. 

Deal Value 

Undisclosed 



Bus Aggregator CityFlo Secures Funding 

Deal Participant – Investor Fund 

IDG Ventures is the extensive network of Senior 

Management people from all industries  that can open a 

lot of possiblities for early stage company that manages 

US$ 4 billion globally with over 200 portfolio companies 

and ten offices across Asia and North America. The IDG 

Network is comprised of five Independent  partnerships 

Managing Fundsin North America and Asia, each 

partnership makes Investments on behalf of its limited 

Partners,including International Data  Group the world‘s 

largest IT media  company. 

Deal Participant – Target 

Cityflo is an urban transportation app that provides 

comfortable and economical buses for daily commute.  

Deal Value 

Rs.4.8 Cr  

PE/VC Update For  

October & November 2015 

Education eCommerce Company Fastudent Scoops 

In Funding 

Deal Participant – Investor Fund 

The Founders of Ashoka University come from diverse 

backgrounds as successful entrepreneurs and 

professionals. Having been educated in some of the best 

educational institutions in India and abroad they have a 

sound understanding of the challenges and needs of the 

higher education sector in India.  

 Deal Participant – Target 

Fastudent was founded by IIT-IIM alumunus, Gaurav 

Barman and GeetanjaliKhanna, Fastudent (operated by 

EduVision Retail Technologies Pvt Ltd) is an online 

education portal providing students across all age groups 

with every learning need. Currently it offers more than 

20,000 SKUs across 8 categories – Books & Stationery, 

Academic Accessories, Uniforms, Games, Sports, Digital 

products & Customized Merchandize. 

Deal Value 

Undisclosed 
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       Contact Us 

                Mumbai Office: 

                21-23, T.V. Industrial Estate,  

                248-A, S. K. Ahire Marg,  

                Off. Dr. A. B. Road, Worli,   

                Mumbai – 400 030  

                Tel : +91 22 6130 6000 

                Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st

 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

                New York Office : 

                Mr. Amish Patel 

                Email : newyork@rbsa.in 

                Mob: +1 813 751 6474 

 

Dubai Office : 
ABCN, P. O. Box 183125, 
4th Floor, Block-B, 
Business Village, Deira, 
Dubai, UAE 
Tel : +971 4 230  6085 
Mob: +971 55 478 6464 

Singapore Office: 

 17, Phillip Street, 

 #05-01, Grand Building, 

 Singapore-048 695 

 Tel : +65 3108 0250 

 

Advisory Services 

Strategic & Risk Advisory Services 

Techno economic Feasibility Studies 

Economic Viability & Financial Appraisal 

Business Plan Formulation 

Technical Assurance Services 

Technical Due Diligence Reviews for M & A 

Lender‘s & Investor‘s Engineer Services 

Independent Engineer‘s Services 

Technical Opinion and Audits 

Chartered Engineers Opinion & Certification 

Project Cost Investigation and Forensic Advisory 

Project Appraisal and Monitoring 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Private Equity and Venture Capital 

Debt Solutions and Syndications 

Partner Search and Joint Ventures 

Corporate Restructuring, Business Reorganization 

Financial Advisory for Dispute & Litigation  

Valuation & Financial Advisory Services 

Loss Assessment, Damages & Loss of Profit Analysis 

Independent Expert testimony  

Anti-trust & Competition Advisory  

Post-Acquisition Disputes, JV & Shareholder Disputes 

Civil & Construction Disputes, Real Estate Disputes 

Environment Damage Assessment 

Intellectual Property Rights dispute 

Forensic Audit 

 RBSA - Range of Services 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information 
purposes only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own 
investigation and analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report 
for any purpose. RBSA makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any 
and all liabilities based on such information or on omissions there from  

 


