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Mergers & Acquisitions 

Update 



FMCG  (` 50 Cr) 

Future Consumer Ltd. 

(Acquirer) 

Booker Group’s Indian arm  

(Target) 

Finance (NA) 

Essel Finance  

(Acquirer) 

Peerless Mutual Fund  

(Target) 

Media & Entertainment (NA) 

Mogae Media Pvt. Ltd. 

(Acquirer) 

Ao1 

(Target) 

Pharmaceutical (NA) 

Allergan Plc 

(Acquirer) 

 Drugmaker Cipla Ltd. 

(Target) 

Pharmaceutical  (` 50 Cr) 

Advanced Enzyme Technologies 
(Acquirer) 

JC Biotech 

(Target) 
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Food & Beverages (NA) 

Elior Group 

(Acquirer) 

CR Caterers India Pvt. Ltd.  

(Target) 

IT/ITES (NA) 

Aon Hewitt LLC 

(Acquirer) 

CoCubes Technologies Pvt. Ltd. 

(Target) 

Telecom (` 175 Cr) 

GTT Americas LLC 

 (Acquirer) 

Reliance Communications Ltd. 

(Target) 

Cement (` 940 Cr) 

LafargeHolcim 

(Acquirer) 

Ambuja Cements Ltd. 

(Target) 

Cement (` 1209 Cr) 

LafargeHolcim 

(Acquirer) 

ACC Ltd. 

(Target) 
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Media & Entertainment (NA) 

Stake Holder Anand Mahindra 

(Acquirer) 

Stake Holder Mukesh Ambani 

(Target) 

Pharmaceutical (NA) 

Netmeds.com 

(Acquirer) 

Pluss in 

(Target) 

Other (NA) 

Manjushree Technopack Ltd. 
(Acquirer) 

Varahi Ltd. 

(Target) 

Real Estate (NA) 

Quikr India Pvt. Ltd. 

(Acquirer) 

Grabhouse 

(Target) 

Food & Beverages (NA) 

Elior Group 

(Acquirer) 

 CR Caterers India Pvt. Ltd.  

(Target) 
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Summary of Mergers & Acquisitions Update 
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PE/VC Updates 



Healthcare (NA) 

Calcutta Angels Network (CAN) 

(Investor’s Fund) 

LetsMD 
(Target) 

IT/ITES ( ` 1 Cr) 

Angle Investors 

(Investors’s Fund) 

Corseco Technologies Pvt. Ltd. 

(Target) 

Other ( ` 3.2 Cr) 

3one4 Capital and Mumbai Angels  

 (Investor’s Fund) 

DoSelect 

(Target)  

Logistics (` 6.7 Cr) 

Aavishkaar Venture Management 

(Investor’s Fund) 

Connect India Services Pvt. Ltd. 

(Target) 

IT/ITES (` 366 Cr) 

Sequoia Capital  & Accel Partners 

(Investor’s Fund) 

Freshdesk Inc. 

(Target) 
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Other ( ` 1.3 Cr) 

Angle Investor 

(Investor’s Fund) 

PickMyLaundry 
(Target) 

IT/ITES ( ` 40 Cr) 

Sequoia Capital 

(Investors’s Fund) 

Zarget 

(Target) 

Pharmaceutical  ( ` 0.3 Cr) 

A M Sikander 

(Investor’s Fund) 

Medhealix Healthtech Pvt. Ltd. 

(Target)  

Food & Beverages (NA) 

Chandigarh Angels Network (CAN) 

(Investor’s Fund) 

Apeksha Gourmet Jar Pvt. Ltd.  

(Target) 

Real Estate (NA) 

Burman GSC 

(Investor’s Fund) 

OneHub 

(Target) 
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Finance ( ` 501 Cr) 

General Atlantic 

(Investor’s Fund) 

PNB Housing 
(Target) 

IT/ITES ( ` 22 Cr) 

Gati Ltd. 

(Investors’s Fund) 

Browntape Technologies Pvt. Ltd. 

(Target) 

Logistics ( ` 20 Cr) 

Y Combinator  & global investors  

(Investor’s Fund) 

JustRide 

(Target)  

Food & Beverages (NA) 

Angle Investor 

(Investor’s Fund) 

Good Juicery Pvt. Ltd.  

(Target) 

E-Commerce ( ` 20 Cr) 

IDG Ventures & Accel Partners  

(Investor’s Fund) 

Bizongo 

(Target) 
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Food & Beverages (NA) 

Verlinvest SA 

(Investor’s Fund) 

Sula Vineyards Pvt. Ltd. 
(Target) 

Other ( ` 13 Cr) 

India Quotient 

(Investors’s Fund) 

iimjobs.com 

(Target) 

Education ( ` 20 Cr) 

Susan Dell & other investors. 

(Investor’s Fund) 

OnlineTyari 

(Target)  

Other ( ` 27.5 Cr) 

Lightspeed India Partners 

(Investor’s Fund) 

ShareChat 

(Target) 

Logistics ( ` 500 Cr) 

Warburg Pincus 

(Investor’s Fund) 

TrucksFirst Services Pvt. Ltd. 

(Target) 
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Finance ( ` 20 Cr) 

Eight Roads Ventures 

(Investor’s Fund) 

IFMR Capital 
(Target) 

IT/ITES (NA) 

Infosys 

(Investors’s Fund) 

TidalScale 

(Target) 

IT/ITES (NA) 

Clutch of Investors 

(Investor’s Fund) 

ToneTag 

(Target)  

Other ( ` 6.65 Cr) 

YourNest Fund & iSON Group 

(Investor’s Fund) 

GolfLan 

(Target) 

Other ( ` 80 Cr) 

ADA Reliance Group 

(Investor’s Fund) 

Square Yards Consulting Pvt. Ltd. 

(Target) 
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Other (NA) 

Vijay Shekhar Sharma 

(Investor’s Fund) 

NoBroker 
(Target) 

Other (NA) 

Pramod Bhasin 

(Investors’s Fund) 

Scienaptic Systems Inc. 

(Target) 

IT/ITES ( ` 20 Cr) 

IDG Ventures & Kalaari Capital . 

(Investor’s Fund) 

Active.ai 

(Target)  

Finance ( ` 406 Cr) 

Tara India Fund 

(Investor’s Fund) 

IL&FS PE 

(Target) 

Finance ( ` 340 Cr) 

GIC, sovereign wealth fund  

(Investor’s Fund) 

Capital First Ltd. 

(Target) 
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Other ( ` 34 Cr) 

Sequoia Capital India 

(Investor’s Fund) 

Vymo Solutions Pvt. Ltd. 
(Target) 

Finance ( ` 3.18 Cr) 

Kae Capital and Khosla Impact 

(Investors’s Fund) 

numberz.in 

(Target) 

E-Commerce ( ` 613.6 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Koovs plc 

(Target)  

Finance ( ` 2,800 Cr) 

Angle Investors 

(Investor’s Fund) 

Accel Partners 

(Target) 

Other ( ` 40 Cr) 

Group of Investors 

(Investor’s Fund) 

Zefo 

(Target) 
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IT/ITES ( ` 1 Cr) 

Sandipan Chattopadhyay 

(Investor’s Fund) 

Nodd Ventures Pvt. Ltd. 

(Target) 

Other ( ` 1 Cr) 

Angle Investors 

(Investors’s Fund) 

NitroLabs Technology Pvt. Ltd. 

(Target) 

 IT/ITES (NA) 

YMS Mobitech 

(Investor’s Fund) 

VoLT 

(Target) 

Finance ( ` 70 Cr) 

Group of Investors 

(Investor’s Fund) 

AYE Finance 

(Target) 

Finance (NA) 

Clutch of Investors 

(Investor’s Fund) 

Datasigns Technologies Pvt. Ltd. 

(Target) 
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IT/ITES ( ` 4.1 Cr) 

IDG Ventures &Axilor Ventures 

(Investor’s Fund) 

InfiSecure 

(Target) 

Other ( ` 66.5 Cr) 

Lightspeed Venture Partners 

(Investors’s Fund) 

Udaan.com 

(Target) 

Other (NA) 

Venture Highway 

(Investor’s Fund) 

BetterPlace Safety Solutions 

(Target) 

IT/ITES ( ` 133 Cr) 

Delta Partners & other investors 

(Investor’s Fund) 

Knowlarity Communications 
(Target) 

IT/ITES ( ` 153.6 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Helpshift 

(Target) 
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IT/ITES (NA) 

Angle Investors 

(Investor’s Fund) 

Servify 

(Target) 

Education (NA) 

Clutch of Investors 

(Investors’s Fund) 

TapChief 

(Target) 

Education ( ` 6.7 Cr) 

Angle Investors 

(Investor’s Fund) 

Shiksha Financial Services 

(Target) 

IT/ITES (NA) 

Clutch of Investors 

(Investor’s Fund) 

Hubilo Softech Pvt. Ltd. 

(Target) 

Energy ( ` 500 Cr) 

Angel Investors 

(Investor’s Fund) 

ACME Cleantech Solutions 

(Target) 
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Food & Beverages (NA) 

Angel Investors 

(Investor’s Fund) 

MonkeyBox Food Tech Pvt. Ltd. 

(Target) 

Food & Beverages (NA) 

Clutch of Investors 

(Investors’s Fund) 

Lemon Leaf 

(Target) 

E-Commerce ( ` 1 Cr) 

Angle Investors 

(Investor’s Fund) 

Indofash Ethnic Pvt. Ltd. 

(Target) 

E-Commerce ( ` 13 Cr) 

angel and institutional investors 

(Investor’s Fund) 

Wholesalebox.in 

(Target) 

Other ( ` 0.68 Cr) 

Angel Investors 

(Investor’s Fund) 

Kloseby 

(Target) 
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Finance ( ` 538.7 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Jungle Ventures 

(Target) 

Education (NA) 

Menterra Social Impact Fund 

(Investors’s Fund) 

Math Buddy 

(Target) 

Healthcare ( ` 20 Cr) 

Prime & Kalaari Capital  

(Investor’s Fund) 

Affordplan 

(Target) 

E-Commerce ( ` 6.6 Cr) 

Angle Investors 

(Investor’s Fund) 

ShopsUp 

(Target) 

Agriculture ( ` 45 Cr) 

Lok Capital and Aavishkaar 

(Investor’s Fund) 

Osam 

(Target) 
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Education ( ` 3.4 Cr) 

SAIF Partners 

(Investor’s Fund) 

Pulse 

(Target) 

Other ( ` 10 Cr) 

Exfinity Venture Partners 

(Investors’s Fund) 

MarianaIQ 

(Target) 

Healthcare ( ` 7 Cr) 

SQue Capital 

(Investor’s Fund) 

Sidqam Technologies 

(Target) 

IT/ITES ( ` 1.36 Cr) 

Angle Investors 

(Investor’s Fund) 

Entropik Technologies Pvt. Ltd. 

(Target) 

Energy (NA) 

Infuse Ventures 

(Investor’s Fund) 

TESSOL 

(Target) 
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Finance (NA) 

Management of Ascent Capital 

(Investor’s Fund) 

Ascent Capital Pvt. Ltd. 

(Target) 

Real Estate ( ` 435 Cr) 

Altico Capital & KKR 

(Investor’s Fund) 

SARE Homes 

(Target) 
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       Contact Us 
                Mumbai Office: 

                21-23, T.V. Industrial Estate,  

                248-A, S. K. Ahire Marg,  

                Off. Dr. A. B. Road, Worli,   

                Mumbai – 400 030  

                Tel : +91 22 6130 6000 

                Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st
 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

                New York Office : 

                212 Eastgate  

                 Dr.Monmouth Junction,  

                 NJ 08852, USA                 

                 Email : newyork@rbsa.in 

                Mob: +1 813 751 6474 

 

Dubai Office : 

ABCN, P. O. Box 183125, 

4th Floor, Block-B, 

Business Village, Deira, 

Dubai, UAE 

Tel : +971 4 230  6085 

Mob: +971 55 478 6464 

Singapore Office: 

 17, Phillip Street, 

 #05-01, Grand Building, 

 Singapore-048 695 

 Tel : +65 3108 0250 

 

Advisory Services 

Strategic & Risk Advisory Services 

Techno economic Feasibility Studies 

Economic Viability & Financial Appraisal 

Business Plan Formulation 

Technical Assurance Services 

Technical Due Diligence Reviews for M & A 

Lender’s & Investor’s Engineer Services 

Independent Engineer’s Services 

Technical Opinion and Audits 

Chartered Engineers Opinion & Certification 

Project Cost Investigation and Forensic Advisory 

Project Appraisal and Monitoring 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Private Equity and Venture Capital 

Debt Solutions and Syndications 

Partner Search and Joint Ventures 

Corporate Restructuring, Business Reorganization 

Financial Advisory for Dispute & Litigation  

Valuation & Financial Advisory Services 

Loss Assessment, Damages & Loss of Profit Analysis 

Independent Expert testimony  

Anti-trust & Competition Advisory  

Post-Acquisition Disputes, JV & Shareholder Disputes 

Civil & Construction Disputes, Real Estate Disputes 

Environment Damage Assessment 

Intellectual Property Rights dispute 

Forensic Audit 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from  
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