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Mergers & Acquisitions Update 



Finance (39.62%) 

Dai-ichi Life Holdings 

(Acquirer) 

Mutual Fund arm-Union Bank of India 

(Target) 

Finance (NA) 

EarlySalary 

(Acquirer) 

CashCare 

(Target) 

Finance (NA)  

PayMate India Pvt. Ltd 

(Acquirer) 

Z2P Technologies 

(Target) 

E-Commerce (NA) 

FastFox 

(Acquirer) 

Roofpik 

 (Target) 

E-Commerce ( ` 8 Cr- 100%) 

Infibeam Incorporation Ltd 

(Acquirer) 

Vavian International 

(Target) 
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IT/ITES (NA) 

Knowlarity Communications Pvt. Ltd 

(Acquirer) 

Sunoray Solutions Pvt. Ltd  

(Target) 

IT/ITES (NA)  

Deutsche Bank 

(Acquirer) 

Quantiguous Solutions 

(Target) 

Iron & Steel ( ` 35200 Cr – 72.65%)  

Tata Steel 

(Acquirer) 

Bhushan Steel 

 (Target) 

Healthcare ( ` 0.56 Cr -12%) 

HealthCare Global Enterprises Ltd 

(Acquirer) 

International Stemcell Services Ltd 
(Target) 

Food & Beverages ( ` 16 Cr ) 

Yellow Tie Hospitality Management LLP 

(Acquirer) 

Umraan, Wok This Way  & Health Juice 
(Target) 
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Transportation (NA)  

Rapido 

(Acquirer) 

Getbike 

(Target) 

Real Estate (NA) 

ANB Capital Advisors 

(Acquirer) 

Anarock Property Consultants 

 (Target) 

Media & Entertainment ( ` 200 Cr -100%) 

Paytm 

(Acquirer) 

TicketNew 

(Target) 

IT/ITES (NA)  

iNurture Education Solutions Pvt. Ltd 

(Acquirer) 

KRACKiN Technologies Pvt. Ltd 

(Target) 

IT/ITES (NA) 

Hero Electronix 

(Acquirer) 

Zenatix Solutions Pvt. Ltd 

(Target) 
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Other (NA) 

Vokal 

(Acquirer) 

Stupid Chat 

(Target) 

Other (NA)  

Treebo 

(Acquirer) 

Events High 

(Target) 

Other (NA) 

SHAREit 

(Acquirer) 

Fastfilmz 

(Target) 

Other (NA) 

Swych Inc. 

(Acquirer) 

GCI Network Pvt. Ltd 

(Target) 
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Summary of Mergers & Acquisitions Update 
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M & A Deals by Sectors 
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PE/VC Updates 



E-Commerce (NA) 

Omphalos Ventures India 

(Investor’s Fund) 

Arzooo.com 

(Target)  

E-Commerce ( ` 6.8 Cr ) 

RS Shanbag 

(Investor’s Fund) 

Edyoo 

(Target) 

E-Commerce ( ` 146.7 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Bizongo 

(Target)  

Automobile (NA) 

Anthill Ventures 

(Investor’s Fund) 

Uniti Sweden AB 

(Target) 

Agriculture ( ` 6.4 Cr ) 

Rairah Corporation 

(Investor’s Fund) 

Earth Food  

(Target) 
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Electronics ( ` 6 Cr)  

Fireside Ventures 

(Investor’s Fund) 

boAt  

(Target) 

Education ( ` 16.5 Cr)  

IL&FS & Kae Capital 

(Investor’s Fund) 

Disprz 

(Target)  

Education ( ` 13 Cr)  

Clutch of Investors 

(Investor’s Fund) 

Ed-tech startup Smartivity Labs Pvt. Ltd 

(Target) 

Education ( ` 15.5 Cr)  

Alteria Capital Advisors LLP 

(Investor’s Fund) 

Toppr Technologies Pvt. Ltd 

(Target) 

E-Commerce (NA)  

Zodius Capital 

(Investor’s Fund) 

Zivame 

 (Target) 
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Finance ( ` 3.4 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Vola 

(Target)  

Finance ( ` 13 Cr) 

Clutch of Investors 

(Investor’s Fund) 

ImpactGuru 

(Target) 

Finance (NA) 

Clutch of Investors 

(Investor’s Fund) 

Open 

(Target) 

Finance ( ` 1.5 Cr ) 

Angel Investors 

(Investor’s Fund) 

BigWin Infotech Pvt. Ltd 

(Target) 

Finance ( ` 3 Cr ) 

Angel Investors 

(Investor’s Fund) 

OpenTap 

(Target) 

Snapshot of PE/VC Update 



Finance ( ` 9 Cr) 

Clutch of Investors 

(Investor’s Fund) 

CredRight  

(Target) 

Finance ( ` 11 Cr) 

Clutch of Investors  

(Investor’s Fund) 

OroWealth 

(Target) 

Finance ( ` 80 Cr) 

Clutch of Investors  

(Investor’s Fund) 

Acko General Insurance Co. Ltd 

(Target) 

Finance ( ` 13.5 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Aashiyaan Housing 

(Target)  

Finance ( ` 5 Cr) 

LetsVenture 

 (Investor’s Fund) 

Cashkumar 

(Target) 
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Foods & Beverages  ( ` 40 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Y-Cook India Pvt. Ltd 

(Target) 

Foods & Beverages  ( ` 5 Cr ) 

Angel Investors 

(Investor’s Fund) 

Charcoal Eats 

 (Target) 

Foods & Beverages  ( ` 335 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

B9 Beverages Pvt. Ltd 

(Target) 

Foods & Beverages (NA) 

MTR Foods Pvt. Ltd 

(Investor’s Fund) 

FirmRoots Pvt. Ltd 

(Target) 

Finance ( ` 843 Cr) 

Temasek and PayPal Holdings Inc. 

(Investor’s Fund) 

Pine Labs 

(Target) 
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IT/ITES (NA) 

Clutch of Investors 

(Investor’s Fund) 

Cricnwin 

(Target) 

Healthcare ( ` 210 Cr ) 

Goldman Sachs 

(Investor’s Fund) 

Cytecare Hospitals Pvt. Ltd 

(Target) 

Healthcare ( ` 1.4 Cr ) 

Angel Investors 

(Investor’s Fund) 

HWell24 Plus Healthcare Pvt Ltd 

(Target) 

Healthcare ( ` 28.5 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Mfine 

(Target)  

Healthcare ( ` 168 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Innovaccer Inc. 

(Target) 
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IT/ITES ( ` 24 Cr ) 

Clutch of Investors  

(Investor’s Fund) 

Mobisy Technologies Pvt. Ltd 

(Target) 

IT/ITES ( ` 2 Cr ) 

Clutch of Investors  

(Investor’s Fund) 

Rocketium.com Technologies Pvt. Ltd 

(Target)  

IT/ITES (NA) 

Indian Angel Network 

(Investor’s Fund) 

Knudge.me 

(Target) 

IT/ITES ( ` 95 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Avaamo Inc. 

(Target) 

IT/ITES ( ` 3.43 Cr ) 

Info Edge (India) Ltd 

(Investor’s Fund) 

Rare Media Company Pvt. Ltd 

(Target) 
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IT/ITES ( ` 1 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Naffa Innovations Pvt. Ltd 

(Target) 

IT/ITES ( ` 10 Cr) 

Clutch of Investors  

(Investor’s Fund) 

Toffee 

(Target) 

IT/ITES (NA) 

Ferns Estate and Developers 

(Investor’s Fund) 

Blueleaf Cyberspace Systems Pvt. Ltd 

(Target) 

IT/ITES (NA) 

CIIE 

(Investor’s Fund) 

DheeYantra Research Labs 

(Target) 

IT/ITES ( ` 47 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Aaidea Solutions Pvt. Ltd 

  (Target) 
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Others ( ` 2 Cr) 

Angel Investors 

 (Investor’s Fund) 

Bonphul Air Products Pvt. Ltd 

(Target)  

Others ( ` 20.4 Cr ) 

3one4 Capital 

(Investor’s Fund) 

Betterplace Safety Solutions Pvt. Ltd 

(Target) 

Others ( ` 3.35 Cr ) 

Lenskart Solutions Pvt. Ltd 

(Investor’s Fund) 

ThinOptics Inc. 

(Target) 

Transportation (NA) 

Clutch of Investors 

(Investor’s Fund) 

FreightBazaar 

(Target) 

IT/ITES (NA) 

Clutch of Investors  

(Investor’s Fund) 

Stellapps Technologies Pvt. Ltd 

(Target)  
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Summary of PE/VC Update 
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       Contact Us 
Mumbai Office: 

21-23, T.V. Industrial Estate,  

248-A, S. K. Ahire Marg,  

Off. Dr. A. B. Road, Worli,   

Mumbai – 400 030  

Tel : +91 22 6130 6000 

Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st

 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

Kolkata Office: 
9th Floor, KAHM Tower,  
13, Nellie Sengupta Sarani,  
Kolkata – 700 087. 
Tel: +91 97243 44446 

 

Dubai Office : 

2001-01, Level 20, 48 Burj Gate 

Tower,  

Sheikh Zayed Road, Downtown,  

PO Box 36615, Dubai, UAE 

Tel : +971 4 518 2608 

Fax : +971 4 518 2666  

Singapore Office: 

 105 Cecil Street, # 18-00 The 

Octagon, 

Singapore –69534 

singapore@rbsa.in 

 

You can e-mail us at 

enquiry@rbsa.in 

www.rbsa.in 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from  
 

RBSA Range of Services 

Advisory Services 

Financial Advisory for Dispute & Litigation 

Strategic & Risk Advisory Services 

Real Estate Advisory Services 

Infrastructure Advisory Services 

Technical Assurance Services 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

 

Restructuring Advisory Services 

Insolvency Resolution Professional 

Resolution Plan Preparation 

Priority and Interim Funding 

Turnaround Advisory 

CRO Services – Chief Restructuring Officer 

Independent Evaluation of Restructuring Proposals 

Interim Management Services 

Business Transformation 

Special Situation Advisory 

Strategic Partner Induction 

Operations & Management of Stressed Companies 

Corporate Debt Restructuring 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Corporate Restructuring, Business Reorganization 

mailto:enquiry@rbsa.in

