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Mergers & Acquisitions Update 



IT/ITES (NA)  
Page Solutions 

(Acquirer) 

Aetlo Tech 

(Target) 

IT/ITES ( ` 6.50 Cr ) 
Head InfoTech India Pvt. Ltd 

(Acquirer) 

FanFight 

(Target) 

Energy ( ` 493 Cr ) 
Vector Green Energy Pvt. Ltd 

(Acquirer) 

Malwa Solar Power Generation Ltd 

(Target) 

Automobile (NA) (76%)  
Precision Camshafts Ltd 

(Acquirer) 

MFT Motoren und Fahrzeugtechnik  

(Target) 

Automobile (NA) 
Chatpay Commerce Pvt. Ltd 

(Acquirer) 

MotorWhiz 

 (Target) 

Agriculture (NA) 

Sabziwala 

(Acquirer) 

LivLush 

(Target) 
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Other (NA)  
Matrimony.com Ltd 

(Acquirer) 

SecondShaadi.com 

(Target) 

Other (NA) 
Turn/River Capital 

(Acquirer) 

Recruiterbox 

(Target) 

Other (NA) 
Wibmo Inc 

(Acquirer) 

Mypoolin 

(Target) 

Metals & Mining (NA)  
Delos Capital 

(Acquirer) 

Sage Metals Ltd 

(Target) 

IT/ITES (NA) 
QuEST Global Services Pte. Ltd 

(Acquirer) 

Exilant Technologies Pvt. Ltd 

 (Target) 

IT/ITES (NA) 

Servion Global Solutions Ltd 

(Acquirer) 

Zurich 

(Target) 
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Summary of Mergers & Acquisitions Update 
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PE/VC Updates 



E-Commerce ( ` 400 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Grofers India Pvt. Ltd 

(Target)  

E-Commerce ( ` 3.2 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Mcaffeine 

(Target) 

E-Commerce ( ` 7 Cr ) 

Trifecta Capital 

(Investor’s Fund) 

RoboticWares Pvt. Ltd 

(Target)  

E-Commerce ( ` 332.5 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

NestAway Technologies Pvt. Ltd 

(Target) 

Agriculture ( ` 6.4 Cr ) 

Info Edge (India) Ltd 

(Investor’s Fund) 

Agstack Technologies Pvt. Ltd 

(Target) 
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E-Commerce ( ` 19.4 Cr)  

Amit Singhal 

(Investor’s Fund) 

DriveU 

(Target) 

E-Commerce ( ` 2 Cr)  

Clutch of Investors 

(Investor’s Fund) 

Delybazar 

(Target)  

E-Commerce (NA) 

Google 

(Investor’s Fund) 

Fynd 

(Target) 

E-Commerce ( ` 12 Cr)  

Dream Incubator 

(Investor’s Fund) 

Myra 

(Target) 

E-Commerce ( ` 6.5 Cr)  

Clutch of Investors 

(Investor’s Fund) 

Customer Success Box 

 (Target) 
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Education (NA) 

Angel Investors 

(Investor’s Fund) 

Stumagz 

(Target)  

Education ( ` 3.5 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Doubtnut 

(Target) 

Education ( ` 20 Cr) 

CBA Capital 

(Investor’s Fund) 

Buddy4Study 

(Target) 

E-Commerce (NA) 

Clutch of Investors 

(Investor’s Fund) 

UrbanPiper 

(Target) 

E-Commerce ( ` 5 Cr ) 

Angel Investors 

(Investor’s Fund) 

i2iFunding 

(Target) 
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Finance ( ` 6.48 Cr) 

Initia Holdings Ltd. 

(Investor’s Fund) 

Cash Suvidha 

(Target) 

Finance ( ` 13 Cr) 

Chinese venture capital firm 

(Investor’s Fund) 

Smart Coin 

(Target) 

Finance ( ` 12 Cr) 

Impanix Capital 

(Investor’s Fund) 

CoinGeto 

(Target) 

Finance (NA) 

Sequoia Capital 

(Investor’s Fund) 

Finova Capital Pvt. Ltd 

(Target)  

Finance ( ` 1.6 Cr ) 

Angel Investors 

 (Investor’s Fund) 

Kuvera 

(Target) 
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Healthcare ( ` 7 Cr ) 

Nexus Venture Partners 

(Investor’s Fund) 

LiveHealth 

(Target) 

Foods & Beverages ( ` 35 Cr ) 

Aavishkaar Venture Management  

(Investor’s Fund) 

Kottaram Agro Foods Pvt. Ltd 

 (Target) 

Foods & Beverages ( ` 20 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

DSM Fresh Foods Pvt. Ltd 

(Target) 

Finance ( ` 1.6 Cr) 

Amrish Rau & Jitendra Gupta 

(Investor’s Fund) 

Nuo Bank 

(Target) 

Finance (NA) 

1Crowd 

(Investor’s Fund) 

Creditas Solutions Pvt. Ltd 

(Target) 
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IT/ITES (NA) 

Matrix Partners India 

(Investor’s Fund) 

Anaek Soft Pvt. Ltd 

(Target) 

Infrastructure ( ` 685 Cr ) 

ADV Partners 

(Investor’s Fund) 

Feedback Infra Pvt. Ltd 

(Target) 

Healthcare ( ` 3 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Karma Primary Healthcare Services 
(Target) 

Healthcare ( ` 6.5 Cr ) 

The HR Fund 

(Investor’s Fund) 

HealthAssure 

(Target)  

Healthcare ( ` 13.5 Cr) 

Clutch of Investors  

(Investor’s Fund) 

Wellthy Therapeutics Pvt. Ltd 

(Target) 
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IT/ITES ( ` 0.65 Cr ) 

Angel Investors 

(Investor’s Fund) 

TrustCheckr  

(Target) 

IT/ITES ( ` 15 Cr ) 

Anicut Capital LLP 

 (Investor’s Fund) 

Kaynes Technology India Pvt. Ltd 

(Target)  

IT/ITES (NA) 

Ambarish Gupta 

(Investor’s Fund) 

HireXP 

(Target) 

IT/ITES (NA) 

Clutch of Investors 

(Investor’s Fund) 

Aarav Unmanned Systems 

(Target) 

IT/ITES ( ` 49 Cr ) 

Aegon NV 

(Investor’s Fund) 

Glitterbug Technologies Pvt. Ltd 

(Target) 
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IT/ITES ( ` 13.4 Cr) 

Wipro Ltd 

(Investor’s Fund) 

Avaamo Inc. 

(Target) 

IT/ITES ( ` 12 Cr) 

Ideaspring Capital & The Hive 

(Investor’s Fund) 

Peritus.ai  

(Target) 

IT/ITES ( ` 6.5 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Bottle Lab Technologies Pvt. Ltd 

(Target) 

IT/ITES ( ` 2.48 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Appiyo Technologies Pte. Ltd 

(Target) 

IT/ITES ( ` 111 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Goddard Technical Solutions Pvt. Ltd 

  (Target) 
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IT/ITES ( ` 9.8 Cr) 

Infosys Ltd 

 (Investor’s Fund) 

Delaware 

(Target)  

IT/ITES ( ` 117 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Chargebee 

(Target) 

IT/ITES ( ` 55 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Best IT World India Pvt. Ltd 

(Target) 

IT/ITES ( ` 16 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

ZineOne Inc. 

(Target) 

IT/ITES (NA) 

Micromax Informatics Ltd 

(Investor’s Fund) 

One Labs 

(Target)  
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Media & Entertainment ( ` 5.7 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

FactorDaily 

(Target) 

Media & Entertainment ( ` 63 Cr ) 

Avendus Finance Pvt. Ltd 

(Investor’s Fund) 

Ad2Pro 

(Target) 

Logistics ( ` 9.41 Cr) 

Sixth Sense Ventures  

(Investor’s Fund) 

AVG Logistics Ltd 

(Target) 

IT/ITES ( ` 8.12 Cr) 

Endiya Partners 

(Investor’s Fund) 

Slang Labs 

(Target) 

IT/ITES ( ` 13 Cr) 

Exfinity Venture Partners 

(Investor’s Fund) 

AgShift Inc. 

(Target) 

Snapshot of PE/VC Update 



Pharmaceuticals (NA) 

HDFC 

(Investor’s Fund) 

MedGenome Labs Pvt. Ltd 

(Target) 

Pharmaceuticals (NA) 
 

Bessemer & Orios  

(Investor’s Fund) 

 

91 Streets Media Pvt. Ltd 

(Target)  

Media & Entertainment ( ` 25 Cr) 

Clutch of investors 

 (Investor’s Fund) 

Picture Time Digiplex Pvt. Ltd 

(Target)  

Media & Entertainment ( ` 1.48 Cr) 

Clutch of Investors 

(Investor’s Fund) 

The Ken 

(Target) 

Media & Entertainment ( ` 3.49 Cr) 

Ratan Tata 

(Investor’s Fund) 

The Print 

(Target) 
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Others ( ` 250 Cr) 

State Street Global Advisors 

(Investor’s Fund) 

TrendSutra Platform Services Pvt. Ltd 

(Target)  

Others ( ` 2.5 Cr) 

Venture Catalysts 

 (Investor’s Fund) 

Inner Sense 

(Target)  

Others ( ` 77.43 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Urban Ladder 

(Target) 

Others (NA) 

Clutch of Investors 

(Investor’s Fund) 

Baazar Style Retail Pvt. Ltd 

(Target) 

Real Estate ( ` 9500 Cr ) 

Blackstone Group LP 

(Investor’s Fund) 

Indiabulls Real Estate Ltd 

(Target) 
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Others ( ` 1 Cr) 

HNI's of UAE 

(Investor’s Fund) 

Roadcast  

(Target) 

Others (NA) 

Abhishek Goyal & Mekin Maheshwari 
(Investor’s Fund) 

Purple Quarter 

(Target) 

Others ( ` 6.4 Cr) 

Omidyar Network 

(Investor’s Fund) 

Healofy 

(Target) 

Others (NA) 

Avish Joseph 

(Investor’s Fund) 

Wedeterna 

(Target) 

Others ( ` 3.90 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Shorebird Technologies Pvt. Ltd 

(Target) 
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Others ( ` 37.5 Cr) 

 Balrampur Chini Mills Ltd 

(Investor’s Fund) 

Auxilo Finserve Pvt. Ltd 

(Target) 

Others ( ` 30 Cr) 

Alteria Capital Advisors LLP 

(Investor’s Fund) 

Universal Sportsbiz Pvt. Ltd 

(Target) 

Snapshot of PE/VC Update 
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       Contact Us 
Mumbai Office: 

21-23, T.V. Industrial Estate,  

248-A, S. K. Ahire Marg,  

Off. Dr. A. B. Road, Worli,   

Mumbai – 400 030  

Tel : +91 22 6130 6000 

Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st

 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

Kolkata Office: 
9th Floor, KAHM Tower,  
13, Nellie Sengupta Sarani,  
Kolkata – 700 087. 
Tel: +91 97243 44446 

 

Dubai Office : 

2001-01, Level 20, 48 Burj Gate 

Tower,  

Sheikh Zayed Road, Downtown,  

PO Box 36615, Dubai, UAE 

Tel : +971 4 518 2608 

Fax : +971 4 518 2666  

Singapore Office: 

 105 Cecil Street, # 18-00 The 

Octagon, 

Singapore –69534 

singapore@rbsa.in 

 

You can e-mail us at 

enquiry@rbsa.in 

www.rbsa.in 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material March also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from  
 

RBSA Range of Services 

Advisory Services 

Financial Advisory for Dispute & Litigation 

Strategic & Risk Advisory Services 

Real Estate Advisory Services 

Infrastructure Advisory Services 

Technical Assurance Services 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

 

Restructuring Advisory Services 

Insolvency Resolution Professional 

Resolution Plan Preparation 

Priority and Interim Funding 

Turnaround Advisory 

CRO Services – Chief Restructuring Officer 

Independent Evaluation of Restructuring Proposals 

Interim Management Services 

Business Transformation 

Special Situation Advisory 

Strategic Partner Induction 

Operations & Management of Stressed Companies 

Corporate Debt Restructuring 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Corporate Restructuring, Business Reorganization 

mailto:enquiry@rbsa.in

