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Mergers & Acquisitions 

Update 



Healthcare (NA) 

Talwalkars Better Value Fitness  

(Stake Holder) 

Force Fitness India Pvt. Ltd 

(Target) 

Food & Beverages (NA) 

Amira Nature Foods Ltd 

(Acquirer) 

Euro Basmati GmbH  

(Target) 

Food & Beverages (` 20 Cr) 

MyGreens 

(Acquirer) 

JusDivine 

(Target) 

E-Commerce (` 275 Cr) 

Alibaba Group 

(Stake Holder) 

Reliance Capital Ltd 

(Target) 

E-Commerce (NA) 

CureFit 

(Acquirer) 

Kristys Kitchen 

(Target) 
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Other (NA) 

Marico Ltd 

(Stake Holder) 

Beardo 

(Target) 

Other (NA) 

PickMyLaundry 

(Acquirer) 

OneClickWash 

(Target) 

Real Estate (NA) 

Coldwell Banker India Pvt. Ltd 

(Acquirer) 

Favista.com 

(Target) 

Manufacturing (` 38.67 Cr) 

JSW Cement Ltd 

(Acquirer) 

Shiva Cement Ltd 

(Target) 

IT/ITES (NA) 

KredX 

(Acquirer) 

Hummingbill 

(Target) 
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Other (` 274.3 Cr) 

Mahindra Holidays & Resorts India  

(Stake Holder) 

Mahindra & Mahindra Ltd 

(Target) 

Other (NA) 

FinitePaths 

(Acquirer) 

Lyft Inc 

(Target) 
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Summary of Mergers & Acquisitions Update 
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PE/VC Updates 



E-Commerce (NA) 

Kreate Konnect 

(Investor’s Fund) 

Langoor 
(Target) 

E-Commerce (` 1 Cr) 

Angle Investors 

(Investor’s Fund) 

Jhakaas 

(Target) 

E-Commerce (` 66.6 Cr) 

Accel Partners 

(Investor’s Fund) 

AgroStar 

(Target)  

Automobile (NA) 

Angle Investors 

(Investor’s Fund) 

Emflux Motors Pvt. Ltd  

(Target) 

Agriculture (NA) 

Indian Angel Network 

(Investor’s Fund) 

FarMart 

(Target) 
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Education (NA) 

Verlinvest 

(Investor’s Fund) 

Byju’s 

(Target) 

E-Commerce (` 1 Cr) 

Clutch of HNI's 

(Investor’s Fund) 

SummerLabel 

(Target)  

E-Commerce (NA) 

Clutch of investors 

(Investor’s Fund) 

Property Share Online Platform 
(Target)  

E-Commerce (` 6.7 Cr) 

Bennett, Coleman and Company  

(Investor’s Fund) 

OhoShop mCommerce Pvt. Ltd 

(Target) 

E-Commerce (` 66 Cr) 

Sistema Asia Fund 

(Investor’s Fund) 

Licious 

(Target) 
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Finance (` 1332 Cr) 

Clutch of investors 
(Investor’s Fund) 

IDG Ventures India 
(Target) 

Finance (` 875 Cr) 

Clutch of investors 

(Investor’s Fund) 

Accion International 

(Target) 

Energy (` 1008 Cr) 

GIC and Abu Dhabi Investment 
(Investor’s Fund) 

Greenko Energy Holdings  

(Target)  

Education (NA) 

Brand Capital 

(Investor’s Fund) 

JIS University& Shobhit University 

(Target) 

Education (NA) 

Kaizen Management Advisors 
(Investor’s Fund) 

INSOFE Education Pvt. Ltd 

(Target) 
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Healthcare (` 133 Cr) 

MEMG & CDC Group  

 (Investor’s Fund) 

iGenetic Diagnostics Pvt. Ltd 

(Target) 

Food & Beverages (` 75 Cr) 

Y Combinator 

(Investor’s Fund) 

Supr Daily 

(Target) 

Food & Beverages (NA) 

Angle Investors 

(Investor’s Fund) 

B9 Beverages Pvt. Ltd 

(Target)  

Finance (NA) 

Accel Partners  

(Investor’s Fund) 

Pi Ventures 

(Target) 

Finance (` 60 Cr) 

Angle Investors 

(Investor’s Fund) 

Pi Ventures 

(Target) 
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IT/ITES (NA) 

Qualcomm Ventures 

(Investor’s Fund) 

Borqs 
(Target) 

IT/ITES (` 2 Cr) 

Angel Investors 

(Investor’s Fund) 

AppBrowzer 

(Target) 

Healthcare (NA) 

Angle Investors 

(Investor’s Fund) 

The Moms Co. 

(Target)  

Healthcare (NA) 

Idein Ventures Pvt. Ltd 

(Investor’s Fund) 

Oxa Medical 

(Target) 

Healthcare (` 0.32 Cr) 

Angle investors 

(Investor’s Fund) 

Medinfi Healthcare Pvt. Ltd 

(Target) 
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IT/ITES (NA) 

VenturEast & JSW Ventures 

(Investor’s Fund) 

Indus OS 

(Target) 

IT/ITES (` 175 Cr) 

B Capital Group 

(Investor’s Fund) 

Icertis Inc 

(Target) 

IT/ITES (NA) 

 Angel investors 

 (Investor’s Fund) 

Emojifi 

(Target)  

IT/ITES (` 2.5 Cr) 

Wealthy Ideas 

(Investor’s Fund) 

Easter Egg 

(Target) 

IT/ITES (` 5 Cr) 

IDFC Parampara Fund 

(Investor’s Fund) 

Data Resolve 

(Target) 
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Logistics (` 25 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Blowhorn 

(Target) 

Logistics (` 476 Cr) 

Sands Capital 

(Investor’s Fund) 

BlackBuck 

(Target) 

IT/ITES (` 22 Cr) 

Angle Investors 

(Investor’s Fund) 

Palred Technologies Ltd 

(Target)  

IT/ITES (` 3.5 Cr) 

Ideaspring Capital 

(Investor’s Fund) 

Karomi Technology Pvt. Ltd 

(Target) 

IT/ITES (` 98 Cr) 

Centerview Capital Technology 

(Investor’s Fund) 

Infoworks.io Inc 

(Target) 
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NBFC (` 65.8 Cr) 

Asian Development Bank 

(Investor’s Fund) 

Satin Creditcare Network Ltd  

(Target) 

NBFC (` 18 Cr) 

India Nivesh 

(Investor’s Fund) 

M Power Micro Finance Pvt. Ltd  

(Target) 

NBFC (` 25 Cr) 

Paragon Partners 

(Investor’s Fund) 

InCred Finance 

(Target)  

Logistics (` 130 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Sohan Lal Commodity  

(Target) 

Logistics (` 655 Cr) 

Carlyle Group & Tiger Global 

(Investor’s Fund) 

Delhivery Pvt. Ltd 

(Target) 
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Real Estate (` 300 Cr) 

Altico Capital 

(Investor’s Fund) 

Phoenix Group 
(Target) 

Tyre (` 185 Cr) 

CEAT Ltd 

(Investor’s Fund) 

WestBridge Capital Partners 

(Target) 

Telecommunications (` 6193 Cr) 

KKR & CPPIB 

(Investor’s Fund) 

Bharti Airtel Ltd 

(Target)  

Power (` 20 Cr) 

Samridhi Fund 

(Investor’s Fund) 

Oriano Solar 

(Target)  

Pharmaceuticals (NA) 

TA Associates 

(Investor’s Fund) 

Ideal Cures Pvt. Ltd 

(Target) 
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Other (` 3.3 Cr) 

HNI's  

(Investor’s Fund) 

 

Your-space 

(Target) 

 

Other (NA) 

Angle Investors 

(Investor’s Fund) 

Sports Flashes 
(Target) 

Other (` 12 Cr) 

PICKmE 

(Investor’s Fund) 

SIDBI VC 

(Target) 

Real Estate (` 105 Cr) 

IDFC SCORE Fund 

(Investor’s Fund) 

Sunworld Developers Pvt. Ltd 

(Target) 

Real Estate (` 180 Cr) 

Altico Capital 

(Investor’s Fund) 

Sheth Developers Pvt. Ltd 

(Target) 
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Other(` 1.25 Cr) 

Clutch of investors 

(Investor’s Fund) 

Haqdarshak 

(Target) 

Other (` 0.66 Cr) 

Angle Investors 

(Investor’s Fund) 

Frapperz 
(Target) 

Other (` 75 Cr) 

Paragon Partners 

(Investor’s Fund) 

Cravatex Brands Ltd 

(Target) 

Other (` 2.5 Cr) 

Clutch of investors 

(Investor’s Fund) 

Bizom & app Distiman 

(Target) 

Other (` 24 Cr) 

Kalaari Capital 

(Investor’s Fund) 

Airpay 

(Target) 
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Other (` 9.2 Cr) 

Clutch of Investors  

(Investor’s Fund) 

mPaani Solutions Pvt. Ltd 

(Target) 

Other (` 367 Cr) 

FTV Capital 

(Investor’s Fund) 

Markets and Markets Research 

(Target)  

Other (` 100 Cr) 

Sequoia Capital & Fosun 

(Investor’s Fund) 

Ixigo 

(Target) 

Other (` 2.1 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Ithaka 

(Target) 

Other (NA) 

Ennovent  

(Investor’s Fund) 

Hasiru Dala 

(Target) 
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Other (` 4.2 Cr) 

KStart Capital 

(Investor’s Fund) 

Perpule 
(Target) 

Other (NA) 

Kae Capital & SEGNEL Ventures  

(Investor’s Fund) 

Parentune 

(Target) 
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Summary of PEVC Update 
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       Contact Us 
                Mumbai Office: 

                21-23, T.V. Industrial Estate,  

                248-A, S. K. Ahire Marg,  

                Off. Dr. A. B. Road, Worli,   

                Mumbai – 400 030  

                Tel : +91 22 6130 6000 

                Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st
 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

                Dubai Office : 

                2201-18, Level 22, Al Attar  

                Millennium Plaza Hotel & Office    

                Tower, Sheikh Zayed Road,   

                P.O. Box 414684, Dubai, UAE. 

                Tel : +971 4 506 9418 

                 Fax: +971 4 320 3794  

 

Singapore Office: 

 17, Phillip Street, 

 #05-01, Grand Building, 

 Singapore-048 695 

 Tel : +65 3108 0250 

 

Advisory Services 

Strategic & Risk Advisory Services 

Techno economic Feasibility Studies 

Economic Viability & Financial Appraisal 

Business Plan Formulation 

Technical Assurance Services 

Technical Due Diligence Reviews for M & A 

Lender’s & Investor’s Engineer Services 

Independent Engineer’s Services 

Technical Opinion and Audits 

Chartered Engineers Opinion & Certification 

Project Cost Investigation and Forensic Advisory 

Project Appraisal and Monitoring 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Private Equity and Venture Capital 

Debt Solutions and Syndications 

Partner Search and Joint Ventures 

Corporate Restructuring, Business Reorganization 

Financial Advisory for Dispute & Litigation  

Valuation & Financial Advisory Services 

Loss Assessment, Damages & Loss of Profit Analysis 

Independent Expert testimony  

Anti-trust & Competition Advisory  

Post-Acquisition Disputes, JV & Shareholder Disputes 

Civil & Construction Disputes, Real Estate Disputes 

Environment Damage Assessment 

Intellectual Property Rights dispute 

Forensic Audit 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from  
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