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Acquirer Target  Sector  Stake  Rs. (in Crs) 

WNS Global Value Edge Research E-Commerce NA Rs.115 Cr 

Shop Clues Momoe Technologies Pvt. Ltd  E-Commerce NA Rs.62 Cr 

Vodafone India Ltd.  YOU Broadband India Ltd.  Media & 

Communication 

NA Rs.400 Cr 

Sun Pharmaceutical Industries 

Ltd  

Novartis Pharma AG  Healthcare NA Rs.1200 Cr 

Persistent System  PRM Cloud Solutions  IT/ITES NA NA 

Magicbricks.com Properji.com  E-Commerce NA NA 

Cipla Chase Pharmaceuticals 

Corporation 

Healthcare NA Rs. 18 Cr 

Indus Net Technologies InFluxERP IT/ITES NA NA 

Commut H2O Cabs E-Commerce NA NA 

Hero Cycles Ltd BSH Ventures Automobile NA NA 

Edelweiss Group JPMorgan Chase & Co. Finance NA Rs.150 Cr 

Ola Cabs X-Pay  E-Commerce NA NA 

ITC Limited  Technico Agri Sciences Ltd.  FMCG NA Rs.121 Cr 

Nissin Foods  Premier Foods plc  FMCG NA NA 

Agarwal Packers & Movers Trucking Cube Other NA Rs. 96 Cr 

Kaya Limited  Iris-Health  Healthcare NA NA 

Tata Sons Limited  AirAsia India Limited Hospitality NA NA 

Wipro Ventures Emailage IT/ITES NA NA 

LT Foods Ltd. Hindustan Unilever's rice Export 

business 

FMCG NA Rs.25 Cr 



WNS Holdings acquires Value Edge Research for 

$17.5 million 

Deal Participant – Acquirer 

WNS Global is a global business process management 

company headquartered in Mumbai, India. The company 

operates in two segments: WNS Global BPO and WNS 

Auto Claims BPO. Its clients are primarily in the travel, 

banking, financial services, insurance, healthcare and 

utilities, retail and consumer product industries. 

Deal Participant – Target  

Noida based commercial research and analytics service 

provider, Value Edge Research has created a cloud-based 

advanced technology platform to provide clients with 

competitive intelligence (CI) that can help in strategic 

decision-making. Value Edge has over 100 employees in 

India, the US and Europe. 

Deal Value  

Rs.115 Cr 

Synergy Benefits 

This acquisition will help WNS Holdings improve their 

competitive positioning and provide better analytics 

solutions to its clients in the growing Pharma industry.  

 

 

Vodafone acquires YOU Broadband for Rs 400 crore 

Deal Participant – Acquirer 

Telecom giant Vodafone India Ltd. is the second largest 

mobile network operator in India by subscriber base. It is 

headquartered in Mumbai, Maharashtra. It offers both 

prepaid and postpaid GSM cellular phone coverage 

throughout India. Vodafone is among the top three telecom 

service provider firms in India.  

Deal Participant – Target  

TRG Capital-owned YOU Broadband India Ltd. YOU 

Broadband offers high-speed data and voice services 

through the Internet. Primarily, it offers high speed Internet 

services to residential, corporate and SME customers. For 

corporate and SME customers YOU offers dedicated 

leased line to enable them to send huge amounts of data. 

Set up in 2001 by British Gas as Iqara Broadband, YOU 

Broadband India Limited (formerly known as YOU 

Broadband India Pvt. Ltd.) is a closely held company with 

financial backing from funds advised by TRG Management 

LP. 

Deal Value  

Rs.400 Cr 

Synergy Benefits 

The deal will ensure Vodafone’s presence in high data 

consuming towns. 

  

 

 

ShopClues.com set to purchase Momoe Technologies 

for $10 - $12 million 

Deal Participant – Acquirer 

The e-commerce marketplace Shop Clues,is the Indian 

subsidiary of Clues Network Inc. a US Corporation and 

was founded in November 2011 by an alumnus of 

Washington University and Wall Street internet analyst 

Sandeep Aggarwal and eBay’s former Global Product 

Head, Sanjay Sethi. 

Deal Participant – Target  

Mobile payment startup, Momoe Technologies Pvt. Ltd  

allows customers to pay registered merchants using the 

app, which is linked to debit and credit cards, and net 

banking, for commuting, dining and shopping. 

Deal Value  

Rs.62 Cr 

Synergy Benefits 

 ShopClues will integrate the technology used by Momoe 

Technologies in its online marketplace. As a result, the 

merchant payment network will become more robust.   

 

 

 

 

Sun Pharma to acquire 14 established brands from 

Swiss drug Novartis for $293 million 

Deal Participant – Acquirer 

India-based Sun Pharmaceutical Industries Ltd is an 

Indian multinational pharmaceutical company 

headquartered in Mumbai, Maharashtra that manufactures 

and sells pharmaceutical formulations and active 

pharmaceutical ingredients (APIs) primarily in India and 

the United States. Sun Pharmaceuticals was established 

by Mr. Dilip Shanghvi in 1983 in Vapi 

Deal Participant – Target  

Swiss drug company Novartis AG and Novartis Pharma 

AG in Japan. Novartis International AG is a Swiss 

multinational pharmaceutical company based in Basel, 

Switzerland, ranking number one in sales (57.9 billion 

US$) among the world-wide industry in 2013. In 1996, 

Ciba-Geigy merged with Sandoz, and the pharmaceutical 

and agrochemical divisions of both companies formed 

Novartis as an independent entity.  

Deal Value  

Rs.1200 Cr 

Synergy Benefits 

The newly obtained brands will be promoted by a well-

grounded local marketing partner under the Sun Pharma 

label. This acquisition will help mark the Sun Pharma 

company's foray into the Japanese prescription market. 

 
 



Persistent Systems buys PRM Cloud Solutions 

Deal Participant – Acquirer 

Mid-cap IT products and services company Persistent 

System Founded in 1990. Pune based Persistent Systems 

develops next gen technology in areas like Big Data, 

mobility, social and cloud computing.  

Deal Participant – Target  

Australia based PRM Cloud Solutions Systems integrator 

is a certified Sales force consulting partner and helps 

companies in building digital experiences on its 

Salesforce1 cloud platform. PRM primarily looks after 

healthcare, construction and property management and 

among its clients are mining company Rio Tinto, auto 

maker Honda and Breast Cancer Network Australia 

(BCNA) among others. 

Deal Value  

Undisclosed 

Synergy Benefits 

With this acquisition Persistent system plans to digitally 

scale up and become one of the leading platforms in 

Australia 

 

 

 

 

Skin care giant Kaya raises additional 10 per cent in 

Iris Medical Centre LLC 

Deal Participant – Acquirer 

Kaya Limited was incorporated on March 27, 2003. Kaya 

Limited is a pioneer in specialized skin care and delivers 

customized skin care services and products through a 

combination of qualified dermatologists and US-FDA 

approved cosmetic dermatological procedures across its 

chain of skin clinics in India & in Middle East through its 

step down subsidiary, Kaya Middle East FZE ("KME").  

Deal Participant – Target  

Abu Dhabi-based, Iris-Health has built a unique, 

multidisciplinary team approach to take on the 

reimbursement and technology challenges that medical 

practices face today. Iris-Health's service offerings are built 

on a cloud-based, proprietary software platform. This 

platform relieves a practice of its technology overhead and 

seamlessly connects providers, hospitals and patients to 

improve overall collections 

Deal Value  

Undisclosed 

Synergy Benefits 

This acquisition will help Kaya to enhance their 

geographical presence. 

 

 

 

 

Magicbricks acquires Properji 

Deal Participant – Acquirer 

Leading online realty platform Magicbricks.com, division of 

Times Internet Limited, and a wholly owned subsidiary of 

Bennett, Coleman & Co. Ltd (The Times Group) is a 

website that provides a common platform for property 

buyers & sellers.  

Deal Participant – Target  

Bangalore-based property analysis and research platform 

Properji.com Launched, in 2013 by Priya Maheshwari and 

Guruprasad Bangle,has collected proprietary data, through 

which it offers meaningful insights to prospective home 

buyers, so they can take informed decisions with regards 

to buying property. with complete assistance and guidance 

from the experts at Properji.  

Deal Value  

Undisclosed 

Synergy Benefits 

The acquisition of Properji would help Magicbricks fortify 

its consumer base by offering top to bottom data and 

investigation of activities to offer customers some 

assistance with choosing the property they want to invest 

in. 

 

 

Cipla infuses further $3mn in US-based Chase 

Pharmaceuticals 

Deal Participant – Acquirer 

Leading pharma giant, Cipla Ltd was founded by 

Dr. Khwaja Abdul Hamied as 'The Chemical, Industrial & 

Pharmaceutical Laboratories' in 1935 in Mumbai. Cipla 

sells active pharmaceutical ingredients to other 

manufacturers as well as pharmaceutical and personal 

care products 

Deal Participant – Target  

US-based Chase Pharmaceuticals Corporation, Inc., a 

specialty pharmaceutical company, focuses on the 

development of medications for the treatment of 

Alzheimer’s disease. The company was incorporated in 

2007 and is based in Washington, District of Columbia. 

Deal Value  

Rs.18 Cr                                                                                                                                                                                                                     

Synergy Benefits 

This investment is part of a $21 million syndicate to fund 

Chase Pharmaceutical’s lead drug CPC 201’s Phase 2a 

and Phase 2b clinical trials to treat Alzheimer's. Cipla had 

been expanding its footprint aggressively across the globe 

with a spate of acquisitions, and the investment in Chase 

is yet another step in that direction. 

 

 
 



Indus Net Technologies acquires InFluxERP 

Deal Participant – Acquirer 

Indus Net Technologies, a Kolkata-based web counseling 

organization is an innovative IT Service, managed 

Outsourcing & Internet Strategy Company, with unique 

combination of Creativity and Technology. Headquartered 

in India, INT has offices in more than 5 global locations 

and caters to a wide range of enterprise clients, digital 

agencies and emerging companies across various industry 

verticals like BFSI, MPE, Travel & hospitality, Education, e-

Governance etc. in more than 40 countries. 

Deal Participant – Target  

InFluxERP was established in 2009 by Binay Das and 

Bharat Berlia. The organization was occupied with the 

matter of business and dispersion of budgetary items that 

included common assets, protection of life and non-life, 

stocks, subordinates, wares, purchaser account and so 

forth. 

Deal Value  

Undisclosed 

Synergy Benefits 

This deal has been done to reinforce the BFSI capacities 

and is in accordance with the organization's development 

procedure. This will also help Indus Net Technologies to 

convey the inventive computerized ability to the 

conventional back office answer for stock representatives.  

 

Tata Sons buy stake from Telestra to become majority 

shareholders of AirAsia India 

Deal Participant – Acquirer 

Tata Sons Limited is The Promoter Of The Major 

Operating Tata Companies And Holds Significant 

Shareholdings In These Companies. The company 

announced that it will be acquiring additional 7.94 percent 

stake from Telestra Trade place Pvt. Ltd., which is 

managed by Arun Bhatia. 

Deal Participant – Target  

AirAsia India Limited, the low-cost Malaysian airline 

operating in India. AirAsia Berhad is a Malaysian low-cost 

airline headquartered near Kuala Lumpur, Malaysia. It was 

the largest airline in Malaysia in fleet size and destinations. 

AirAsia is the first foreign airline to set up an affiliate airline 

in India. The airlines is headquartered in Chennai and 

planned to make Chennai International Airport as its hub. 

Deal Value  

Undisclosed 

Synergy Benefits 

A tie-up with the company would help AirAsia operate 

efficiently with the Brand name of Tata. The joint venture 

would also mark Tata Sons' return to aviation industry after 

60 years.  

Employee shuttle service startup Commut acquires 

H2O Cabs 

Deal Participant – Acquirer 

Hyderabad-based, Commut. Smart Commut Technologies 

Private Limited operates the brand Commut, which is an 

app-based minibus service that offers point-to-point 

commute to daily office goers. The startup offers its 

customers comfortable, reliable and economical travel that 

makes use of efficient routes to save time. People just 

need to select their route and ride based on their 

convenience. Commut was founded by Prasanth Garapati, 

Sandeep Kachavarupu, and Hemanth Jonnalagadda in 

2015.  

Deal Participant – Target  

H2O Cabs was founded by Tejasi Darsi in 2014. It 

provides point-to-point taxi service on fixed routes in 

Hyderabad that offers passengers a seat in an air-

conditioned cab that is Wi-Fi enabled. The company has 

approximately 1,000 registered users.  

Deal Value  

Undisclosed 

Synergy Benefits 

H2O Cabs hopes this acquisition will ensure superior 

customer satisfaction for customers of both Commut and 

H2O Cabs. As Commut will play a major role in solving 

problems of commuters. 

 

Edelweiss acquires JP Morgan's mutual fund business 

in India 

Deal Participant – Acquirer 

The Edelweiss Group is one of India's leading diversified 

financial services conglomerates providing a broad range 

of financial products and services to a substantial and 

diversified client base that includes corporations, 

institutions and individuals.  

Deal Participant – Target  

JPMorgan Chase & Co. is an American multinational 

banking and financial services holding company 

headquartered in New York City. Their presence in India 

began in 1922, when a heritage firm took an ownership 

interest in a merchant bank in Calcutta. Today, they 

provide clients in India a comprehensive range of 

corporate and investment banking and asset management 

services.  

Deal Value  

Rs.150 Cr 

Synergy Benefits 

This acquisition will further strengthen Edelweiss Group's 

Rs 31,000 crore global asset management businesses, 

which include the group's existing mutual fund business, 

credit alternative funds, offshore funds and equity funds. 

  

 

 
 



Taxi hailing app Ola acquires multi-bank mobile 

payment start up Qarth 

Deal Participant – Acquirer 

Ola Cabs, commonly known as Ola, is an Indian online 

transportation network company. Ola started as an online 

cab aggregator in Mumbai, now based out in Bangalore. It 

was founded on 3 December 2010 by Bhavish Aggarwal 

(currently CEO) and Ankit Bhati. By 2014, the company 

has expanded to a network of more than 200,000 cars 

across 85 cities.  

Deal Participant – Target  

X-Pay is a Multi-Bank IMPS Mobile Payment application. 

This application facilitates mobile payment to anyone with 

IMPS enabled bank account across India. IMPS 

(Immediate Payment Service) allow customers to make 

instant, 24x7, interbank payments to individuals, or 

merchants / enterprises via mobile phone. 

Deal Value  

Undisclosed 

Synergy Benefits 

With acquisition of Qarth, Ola aims to provide seamless 

payment experience to its overall customers. Ola has 

acquired Qarth in a bid to strengthen its mobile wallet and 

payments business. 

  

  

Premier Foods sells 17% stake to Japan's Nissin 

Foods 

Deal Participant – Acquirer 

Nissin Foods is a Japanese company that makes instant 

noodles. It was established in Japan on September 4, 

1948, by Momofuku Ando, as Nissin Food Products Co., 

Ltd. of Japan and ten years later introduced the first 

instant ramen noodle product, Chikin Ramen (Chicken 

Ramen).  

Deal Participant – Target  

Premier Foods plc is a British food manufacturer 

headquartered in St Albans, Hertfordshire. It is listed on 

the London Stock Exchange and is a constituent of the 

FTSE Small Cap Index. Premier Foods also produce 

cakes under the Cadbury's name, using the brand under 

license. 

 Deal Value  

Undisclosed 

Synergy Benefits 

This strategic alliance will provide Premier with access to 

Nissin’s innovative products and formats, intellectual 

property, technical know-how to develop new products, 

and Nissin’s international scale, among other benefits. 

 

ITC acquires Technico Agri for INR121 crore 

Deal Participant – Acquirer 

India’s FMCG giant, ITC Limited or ITC is an Indian 

conglomerate headquartered in Kolkata, West Bengal. Its 

diversified business includes five segments: Fast-Moving 

Consumer Goods (FMCG), Hotels, Paperboards & 

Packaging, Agri Business & Information Technology. ITC  

is part of Forbes 2000 list.  

Deal Participant – Target  

Technico Agri Sciences Ltd. (formerly known as Chambal 

Agritech Ltd.) is engaged in production and supply of 

potato seeds. It also offers addition value added services 

such as technology transfer assistance in the development 

of potato supply chain solutions to the processing sector 

and market. The company was incorporated in 1999 and is 

based in Chandigarh, India. The company is a subsidiary 

of Technico Pty Ltd. Australia.  

Deal Value  

Rs.121 Cr 

Synergy Benefits 

This acquisition of this Agri biotechnology company will 

help ITC strengthen its presence in the global agribusiness 

industry. ITC views the acquisition as a strategic one. It 

expects to expand both its business and operations 

alliances to become a global agribusiness. 

 

Agarwal Packers & Movers invests $15 in a Logistics 

Company 

Deal Participant – Acquirer 

Agarwal Packers and Movers Ltd., one of the largest 

Logistics companies in India, evolved from a small scale 

business of Agarwal Household Carrier established in 

1987 and functioned particularly for the shifting of 

household goods, Incepted by vision and hard efforts of 

Mr. Ramesh Agarwal and Mr. Rajender Agarwal. 

Deal Participant – Target  

Trucking Cube, a brand which is having 28 years of work 

experience in logistics and transportation industry, they 

have observed the problems faced by customers due to 

trans-shipment. Being having customer-centric approach 

in their services, they realized their customers’ pain and 

therefore, introduced a revolutionary concept – Trucking 

Cube as a permanent killer of trans-shipment as well as 

other transportation problems 

Deal Value  

Rs.96 Cr 

Synergy Benefits 

This acquisition will help Agarwal Packers & Movers to cut 

down losses on account of goods damaged in transit. 

  

 

 

 
 



LT Foods: acquires Hindustan Unilever’s rice export 

business for INR25 crore 

Deal Participant – Acquirer 

LT Foods Ltd is an India-based company. The company is 

engaged in the manufacture and sale of rice under the 

brand DAAWAT. They also manufacture and market 

parboiled rice. Their product is marketed in more than 50 

countries. LT Foods Ltd was incorporated on October 16, 

1990 as a private limited company with the name LT 

Overseas Pvt Ltd. In the year 1993, the company started 

their operations using certain processing facilities of Lal 

Chand Tirath Ram Rice Mills (LCTRRM), an associate 

concern, on lease.  

Deal Participant – Target  

Hindustan Unilever Ltd.’s Gold Seal Indus Valley and 

Rozana for its Middle East arm. Hindustan Unilever 

Limited, formerly known as Hindustan Lever Limited, is a 

publicly quoted company engaged in the manufacture of 

fast moving consumer goods (home and personal care 

products, foods and beverages). The company was 

founded in 1956 and has its registered head office in 

Mumbai, India. 

Deal Value  

Rs.25 Cr 

Synergy Benefits 

LT Foods hopes that this acquisition will allow them 

successfully foray into Qatar, Bahrain, and Oman markets 

as well as strengthen its existing position in UAE, Saudi 

Arabia, and Kuwait. 

 

Hero Cycles acquires 60 percent in Sri Lanka’s BSH 

Ventures 

Deal Participant – Acquirer 

Incorporated in 1956, Hero Cycles Limited is the largest 

bicycle manufacturer by volume in the world. It 

manufactures automotive rims and various other precision-

engineered auto components. 

Deal Participant – Target  

BSH Ventures is a Sri Lanka based export-oriented bicycle 

manufacturing company located in the Biyagama Export 

Zone in Sri Lanka. 

Deal Value  

Undisclosed 

Synergy Benefits 

With an acquisition of a 60 percent stake in the company 

has enabled Hero Cycles to actively build this facility as a 

key hub for manufacturing its premium bicycles to meet 

the global demand. 

 

Wipro Ventures Invests in a Risk Management Start 

Up- E mailage 

Deal Participant – Acquirer 

Wipro Ventures, the strategic investment arm of Wipro 

Ltd., invests in early- to mid-stage start-ups. It is a US$ 

100 million fund that leverages the global reach, scale and 

credibility of Wipro with the speed and innovation of start-

ups to deliver disruptive products and services to Fortune 

500 customers. 

Deal Participant – Target  

Emailage provides intelligent fraud risk assessment using 

email address as the key data element to identify 

transactional risk and streamline approvals. The solution 

leverages its vast global consortium of data across all 

industries and utilizes powerful machine learning methods 

to interpret the key elements and characteristics of a 

fraudulent transaction. 

Deal Value  

Undisclosed 

Synergy Benefits 

The investment comes as part of Wipro’s strategic 

investment arm, Wipro Ventures’ initiative to tap the 

external innovation ecosystem to achieve greater 

synergies by amalgamating the nimbleness and innovative 

DNA of start-ups and combing it with its own scale and 

global reach to offer disruptive products to clients 
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Investor’s Fund Target  Sector  Stake  Rs. (In Crs) 

S. Chand Group TestBook Education NA NA 

Unitus Seed Fund DriveU E-Commerce NA NA 

RoundGlass Partners Gympik E-commerce NA NA 

YourNest Angle Fund Momark Service Pvt Ltd. E-Commerce NA Rs.4 Cr 

Silicon Valley entrepreneur and 

investor Matt Glickman. 

TinyStep Other  NA NA 

YourNest Angel fund and a clutch of 

other investors. 

Aahaa.in E-Commerce NA Rs.6.7 Cr 

Angle Investors KartRocket.com E-Commerce NA Rs.54 Cr 

PurpleTalk Inc. Nukkad Shops E-Commerce NA Rs.6.7 Cr 

Amadeus Capital IndiaMart  E-Commerce NA NA 

Aspada Investment Advisors and  

Blume Ventures 

Dunzo IT/ITES NA Rs.4.4 Cr 

Angel investors  JustRide E-Commerce NA Rs.2.64 Cr  

Angel investors including HNIs Big Fish Ventures Hospitality NA Rs.75 Cr 

Ignition Partners LLC Icertis Solutions IT/ITES  NA Rs.100 Cr 

TermSheet Pink Blue Supply 

Solutions Pvt Ltd  

Healthcare  NA Rs.1.5 Cr 

Angle Investors Jolly Food Fellow  FMCG NA NA 

S. Chand & Co. Pvt. Ltd Flipclass  Education  NA Rs.4.8 Cr 
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Investor’s Fund Target  Sector  Stake  Rs. (In Crs) 

A Group of Ahmedabad based Angle 

investors 

eSwasthya.in  Healthcare  NA NA 

Swastika Qlivery  Other NA Rs.1.42 Cr 

Delhi based angel investors. AppAlert  IT/ITES NA Rs.6 Cr 

A group of Angle Investors WithMe  Other NA Rs.1.64 Cr 

Abraaj Group  BigBasket E-Commerce  NA Rs.950 Cr 

A group of Angle Investors from San 

Francisco & Singapore 

FixNix  IT/ITES NA Rs.3 Cr 

Caspian Impact Investment  Veritas Finance   Finance  NA Rs.30 Cr 

A group of Angle Investors Schoolkart  E-Commerce   NA Rs.2 Cr 

A group of Angle Investors Gapoon Other   NA Rs.1.2 Cr 

Angle Investors Avagmah Education  NA NA 

Proparco IFMR Holdings  Finance  NA Rs.12.5 Cr 

CASHurDRIVE Room On Call  E-Commerce  NA Rs.13.3 Cr 

Angle Investors Hello Curry  FMCG  NA Rs.9.15 Cr 

Google Capital  Cardekho.com  E-Commerce  NA Rs.200 Cr 

Sofina  Byju Education  NA Rs.373 Cr 

Angle Investors CityShor Media & 

Communication 

NA NA 

WGI Fund Crompton Greaves  Other  NA Rs.128 Cr 

General Atlantic  Billdesk E-Commerce NA Rs.1000 Cr 

GIC Fund Viviana Mall  Others NA Rs.1000 Cr 

  



Edu Startup TestBook Scoops in Funding 

Deal Participant – Investor Fund 

S. Chand Group is one of India's oldest and largest 

publishing and education services enterprise, founded in 

1937 and based in New Delhi. This publishing house 

prints books for primary as well as higher education like 

Engineering, Commerce etc. S. Chand publishers were 

the first in India to get ISO 9001:2000 certification. 

Deal Participant – Target  

TestBook Founded in 2012 by half a dozen IITians, is an 

online test preparation platform for competitive exams like 

GATE, CAT, SBI PO, SBI Clerk, IBPS PO, etc. covering 

practice, testing and learning needs of the students. This 

platform, currently having over 2 lakh students, had 

launched an Android app in June 2015. Earlier this 

month, the company has launched Current Affairs app, 

providing details about current affairs. 

Deal Value  

Undisclosed 

 

 

Fitness Aggregation Portal Gympik Raises Funds 

Deal Participant – Investor Fund 

RoundGlass Partners is a principle investment firm. The 

firm seeks to invest in healthcare. RoundGlass Partners 

is based in Seattle, Washington. 

Deal Participant – Target  

Bengaluru based online marketplace for discovering 

fitness centres and gyms, Gympik Founded in August 

2013 by Amaresh Ojha and Ajay Pandey, is an online 

platform for personal health trainers, dieticians, group 

trainers and other professional trainers and centres to list 

and find prospective users. The online venture urates 

having, 10,000 fitness centres and 6,000 trainers from 20 

cities, on its platform. 

Deal Value  

Undisclosed 

  

 

 

On Demand Driver Service DriveU Raises Funds 

Deal Participant – Investor Fund 

Unitus Seed Fund is an investment fund which provides 

seed funding to social enterprise in India. Based in 

Bangalore and Seattle, Washington and established in 

2012, the program invests in Indian startups that have the 

potential for large-scale impact on poverty and 

significantly help those living under $2 a day.  

Deal Participant – Target  

DriveU Founded in 2015 by Ram Prasad Shastry, Ashok 

Shastry and Amulmeet Singh Chadh, is operated by 

Humble Mobile Solutions Pvt Ltd, allows users to hire 

drivers on the go and is currently offering services across 

4 cities - Bangalore, Chennai, Mumbai and most recently 

in Delhi. A customer can book a driver using the DriveU 

app (available on Google Play Store/Apple App Store) or 

through its website. 

Deal Value  

Undisclosed 

 

 

Mobile Wallet Aggregator MoMark Grabs Funding 

Deal Participant – Investor Fund 

YourNest Angel Fund is a SEBI-registered, early stage 

venture capital fund, investing in businesses built on 

vibrant, new ideas enabled by path-breaking use of 

technology. We have the operational experience of 

building successful teams and businesses, founded in 

2011 by Sunil K Goyal, Sanjay Pande and Girish Shivani. 

Deal Participant – Target  

MoMark Services Pvt Ltd, a Noida based start-up 

Founded in 2012 by IIT Madras alumnus Dr. Rajesh 

Sanghi, MoMark offers small retailers customer analytics 

as well as a point-of-sale terminal with which they can 

accept money from any mobile wallet. Currently, the start-

up has over 160 merchants in 58 cities on its platform. 

Deal Value  

Rs.4 Cr 

 



Parenting Network Tinystep Secures Funding 

Deal Participant – Investor Fund 

Silicon Valley Entrepreneurs (SVE) is one of the largest 

grassroots movements of founders and developers in the 

Bay Area since 2007. This community organization 

provides opportunities for start-ups to share their 

passions with other members’ broader start-up 

ecosystem. Matt Glickman is Executive Chairman of 

NovoEd. He is a successful serial technology 

entrepreneur, having co-founded and served as CEO of 

both BabyCenter and Merced Systems.  

Deal Participant – Target  

Bengaluru based parenting social network TinyStep 

(operated by WeHive Technologies Pvt Ltd) Founded in 

2015 by Suhail Abidi is a platform that connects parents 

with doctors, child service providers and other parents 

globally. The app has features such as question and 

answer forums, where users can get their queries 

addressed. 

Deal Value  

Undisclosed 

 

 

BigFoot Retail Closes Series B Round of Funding 

Deal Participant – Investor Fund 

Angle Investors 

Deal Participant – Target  

Delhi-based BigFoot Retail Solutions Pvt Ltd, the startup 

behind KartRocket.com was founded by Saahil Goel, 

Gautam Kapoor and Vishesh Khurana. KartRocket is a 

do-it-yourself ecommerce platform. It is an end-to-end 

ecommerce enablement platform that allows 

entrepreneurs to create their ecommerce store, mobile 

app, accept online & COD payments, ship their orders 

across India and also get sales from marketplaces such 

as Amazon, eBay and Snapdeal. 

Deal Value  

Rs.54 Cr  

 

  

Yournest Angel, Others Invests In Aahaa.in 

Deal Participant – Investor Fund 

YourNest Angel Fund is a SEBI-registered, early stage 

venture capital fund, investing in businesses built on 

vibrant, new ideas enabled by path-breaking use of 

technology. Founded in 2011 by Sunil K Goyal, Sanjay 

Pande and Girish Shivani. A clutch of other investors 

have also involved in this deal. 

Deal Participant – Target  

Chennai based online platform for sourcing consumable 

goods for businesses Aahaa.in Founded in 2013, are an 

online office products superstore for all indirect 

purchases. The company currently works with Ashok 

Leyland, Wipro and other stores in Chennai and will 

utilize the capital for expansion to other cities. The 

company works on single-year as well as multi-year 

contracts with its partners and provides products such as 

stationery, housekeeping supplies, cafeteria supplies and 

IT consumables. 

Deal Value  

Rs.6.7 Cr 

 

 

Retail Tech Start-up Nukkad Shops Raises Funds 

Deal Participant – Investor Fund 

Bharath Lingam leads Purple Talk India, is a global leader 

in developing user-centric products and solutions. 

Operational since 2008,The company specialises in 

consumer grade mobile and multi-platform software 

experiences for its Fortune 1000 clients. 

Deal Participant – Target  

Hyderabad-based Nukkad Shops Founded in 2015 by 

Vivek Shukla, and Ravi Korukonda, helps users access 

their neighborhood shops which are serving in close to a 

2 Km radius, through its mobile-only app customes can 

browse through the inventory, order and get goods 

delivered in 30 minutes.  

Deal Value  

Rs.6.7 Cr 

 



B2B Listing Platform IndiaMART Secures Funding 

Deal Participant – Investor Fund 

Amadeus Capital invests in technology companies at all 

stages, from seed to venture buyout. They also buy 

stakes from other investors or founders, to ensure that 

companies and entrepreneurs have the runway they need 

to succeed. They invest in a broad variety of sectors 

including enterprise and infrastructure software, 

consumer and business services, medical technology and 

healthcare IT, and Cleantech and resource efficiency. 

Deal Participant – Target  

Delhi-based B2B listing platform IndiaMart, run by 

IndiaMART InterMESH Ltd Founded in 1996 by Dinesh 

Agarwal and Brijesh Agrawal,  offers a platform and tools 

to over 24 Mn buyers to search from over 30 Mn products 

and get connected with over 2.1 Mn reliable and 

competitive suppliers. It currently has over 3000 

employees located across 55 plus offices in the country. 

Deal Value  

Undisclosed 

 

 

Car Rental Service Provider JustRide Scoops in 

Funding 

Deal Participant – Investor Fund 

Group of Angel investors. 

Deal Participant – Target  

Mumbai-based self-drive car rental aggregator JustRide, 

Founded in April 2015 by Ashwarya Pratap Singh, 

Hemant Sah, Vasant Verma, Abhishek Mahajan and Amit 

Sahu, offers all categories of cars on rent and for self-

drive. It connects existing vendors in the car rental 

industry to the end user through a hyper local service 

network where customers can reserve their vehicles 

through the company’s website or on their smartphones 

and order their vehicles to be delivered right at their 

doorstep. 

Deal Value  

Rs.2.64 Cr 

 

  

Personal Task Management App Dunzo Raises Funds 

Deal Participant – Investor Fund 

Aspada Investment Advisors provides early stage risk 

capital to driven entrepreneurs building innovative, full-

stack businesses in India that solve hard problems. And 

Blume Venture Advisors is a venture capital firm 

specializing in early-stage, seed stage, start-ups, pre-

series A, series B, and late stage investments. Blume 

Venture Advisors was founded in 2010 and is based in 

Mumbai, India. 

Deal Participant – Target  

Bengaluru based Dunzo, (operated by Dunzo Digital Pvt 

Ltd) a char based daily tasks management app Founded 

in 2015 by Ankur Aggarwal, Dalvir Suri, Mukund Jha and 

Kabeer Biswas, allows users to create to-do lists through 

the app; collaborate on tasks; and have them get done by 

Dunzo. The platform leverages both AI (artificial 

intelligence) and human operators in providing solutions. 

Deal Value  

Rs.4.4 Cr 

 

 

Premium Dining Startup Big Fish Ventures Raises 

Funds 

Deal Participant – Investor Fund 

Angel investors including HNIs 

Deal Participant – Target  

Delhi based Big Fish Ventures, which owns and operates 

premium dining lounges like the Junkyard Cafe, the Vault 

Café was founded in 2015 by hospitality sector veteran 

Umang Tewari. Big Fish owns and operates food and 

beverage outlets in casual dining, cafes and lounges 

under the brand names like Vault Cafe, The Junkyard 

Cafe, Public Connection, GaramDharam, Raas and 

Bandstand in the NCr It has opened its first overseas 

outlet in Dubai and plans to expand its presence in 

Mumbai and in other cities like Chandigarh, Jalandhar, 

Bangalore, Hyderabad and Pune. 

Deal Value  

Rs.75 Cr 

 



Icertis raises Rs. 100 Crores in series B funding 

Deal Participant – Investor Fund 

Ignition Partners LLC operates as a venture capital firm. 

The Company invests in early stage business to business 

software companies. Ignition Partners operates in the 

United States. 

Deal Participant – Target  

Icertis Solutions, an ERP solutions firm Icertis is a leading 

provider of contract lifecycle management (CLM) in the 

cloud. Icertis is headquartered in Seattle with an R&D lab 

in Pune. Icertis Contract Management is a powerful 

cloud-based contract management system for complex 

global enterprises that is refreshingly easy to use. Icertis 

is simple to use and deploy, minimizing disruption and 

helping to ensure rapid and successful adoption by the 

people who use it. In the past year, it has signed on 

heavyweight clients like Cognizant, HBO and Airtel. 

Deal Value  

Rs.100 Cr 

 

 

Blume Ventures invest $1Mn in Flipclass 

Deal Participant – Investor Fund 

S. Chand & Co. Pvt. Ltd, a publisher and provider of 

online education content  is one of India's oldest and 

largest publishing and education services enterprise, 

founded in 1937 and based in New Delhi. And Blume 

Ventures Advisors Blume Venture Advisors is a venture 

capital firm specializing in early-stage, seed stage, start-

ups, pre-series A, series B, and late stage investments. 

Blume Venture Advisors was founded in 2010 and is 

based in Mumbai, India. 

Deal Participant – Target  

Bangalore based education startup Flipclass Founded by 

Vineet Dwivedi in 2013, is a Bangalore based online 

marketplace for home tutors and unlike a traditional class, 

will get a teacher to a student’s house for a personalized 

tuition delivery and a one to one experience for the 

student.  

Deal Value  

Rs.4.8 Cr 

  

 

Clinical Supplies Provider PinkBlue Grabs Funding 

Deal Participant – Investor Fund 

TermSheet is a product that simplifies early stage fund 

raising and investing. It is an online platform that 

connects angels and founders and then helps them close 

a seed financing round, entirely online. In 2014, Vivek 

Durai, the founder of a contract automation startup called 

Humble Paper, started an initiative to improve the fund-

raising experience for founders and investors.  

Deal Participant – Target  

Bengaluru based Pink Blue Supply Solutions Pvt Ltd 

which operates PinkBlue.in; a clinical supply provider was 

founded in 2014. Pink Blue Supply Solutions Private 

Limited operates as an online retailer of clinical/medical 

supplies in India. It offers general dentistry products, and 

child care instruments; endodontic products; and 

consumables products.  

Deal Value  

Rs.1.5 Cr 

 

 

Food Tech Startup Jolly Food Fellow Secures 

Funding 

Deal Participant – Investor Fund 

Angle Investor 

Deal Participant – Target  

Ahmedabad-based Jolly Food Fellow, a startup which 

assists food & beverage entrepreneurs with customer 

analytics was founded in March 2015 by two IITians—

Rajiv Sharma and Niraj Harlalka. Both have almost a 

decade of experience with software product management 

firms. In 2010, Sharma co-founded JOULES, a juice cafe 

chain, while Harlalka has developed online education 

ERP software. Jolly Food Fellow partners with food tech 

entrepreneurs and helps them know more about their 

customers through analytics.  

Deal Value  

Undisclosed 

 



Online medical delivery startup eSwasthya raises 

undisclosed amount in angel funding 

Deal Participant – Investor Fund 

The funding was provided by Hemang Sahani, who is a 

member of Lothal Angel Ventures. Lothal Angel Ventures 

is an Ahmedabad-based angel network, and one of the 

co-founders, Manasvi Thapar, believes that there is an 

increase in demand for accessible health care.  

Deal Participant – Target  

Ahmedabad-based online medicine delivery startup, 

eSwasthya.in (eSwasthya Mediserve Pvt. Ltd.) operates 

in three cities - Ahmedabad, Vadodara and Nashik. The 

company was founded in 2014 by Yash Shah as a one-

stop solution for health and wellness needs.  

Deal Value  

Undisclosed 

 

 

Real Time School Bus Tracking App AppAlert 

Secures Funding 

Deal Participant – Investor Fund 

Delhi based angel investors. 

Deal Participant – Target  

Founded in 2015 by Ashuvinder Ahuj, AppAlert allows 

real-time tracking of school buses which exceeds the 

GPS compliance requirement by the Central Board of 

Secondary Education with roll-call capability from a 

complete list of children being ferried in the bus. The app 

allows only a parent or parent-authorised individual to 

receive the child. It also sends live roll-call and instant 

boarding or deboarding notifications to parents. It is a 

subscription-based model for parents, and the schools 

have just to buy a web-enabled Android phone where the 

driver taps the app each time a specific student has 

entered or exited the bus. 

Deal Value  

Rs.6 Cr 

 

Gurgaon-based start-up Qlivery raises $230,000 from 

Hong Kong-based Swastika 

Deal Participant – Investor Fund 

Swastika, based in Hong Kong 

Deal Participant – Target  

A Gurgaon-based cross segment on-demand concierge 

service Qlivery was founded in June 2015 and has tie-ups 

with hotels and offices. The team strongly believes that 

technology and analytics is the heart of any business. 

The company offers on-demand concierge services to 

employees and travelers. Its services include doing 

photocopy work, depositing cheques in banks, booking 

movie tickets, equipment repairs etc. Customers can 

expect it to get it done within 90 minutes. 

Deal Value  

Rs.1.42 Cr 

  

 

Fashion app WithMe raised $250K from group of 

investors 

Deal Participant – Investor Fund 

Group of investors including Alex Kuruvilla, MD, 

CondeNast, Pradeep Guha, former head, Zee Group and 

TOI and Saket Dhankar, Head of Lakme Fashion Week 

have invested in WithMe app. 

Deal Participant – Target  

WithMe is a fashion based platform that gives users 

fashion inspirations. The app let users decide instantly on 

what to wear or buy by asking their social community. It 

also sends queries to bunch of fashion experts in real 

time to assist its users. It was founded by Ashutosh 

Pandey, Nithin Kaimal, Amit Gupta and Shishir 

Maheshwari, WithMe starts full-fledged operations in 

August 2015. The firm plans to expand to other key 

markets and engage millions of users by the end of this 

year. 

Deal Value  

Rs.1.64 Cr 

 



BigBasket raises $150 million in a fresh funding from 

UAE's Abraaj group 

Deal Participant – Investor Fund 

Founded in 2002, The Abraaj Group is a leading investor 

operating in the growth markets of Asia, Africa, Latin 

America, the Middle East and Turkey. Employing over 

300 people including more than 170 investments and 

operating professionals. Local presence across these 

markets provides the Group with unmatched expertise, 

know-how, proprietary transactional access and the ability 

to grow partner businesses across borders.  

Deal Participant – Target  

Founded in 2011, BigBasket is a business run by 

Supermarket Grocery Supplies Pvt. Ltd. Currently, it 

operates in eight metro cities and many tier-II cities. The 

current raised will be used by BigBasket to become one 

of the largest grocery businesses in India. It also wants to 

expand the reach of its one-hour express delivery service 

along with launching a marketplace for specialty stores. 

Deal Value  

Rs. 950 Cr 

  

 

Chennai-based FixNix raised $500K in its Pre-Series 

A round of funding 

Deal Participant – Investor Fund 

Tesla Chief Information Officer Jay Vijayan and 4 other 

investors from San Francisco and Singapore have 

invested in FixNix. 

Deal Participant – Target  

FixNix has been designed by Indian professionals, for the 

global SMB market. FixNix challenges the global industry 

leaders and offers similar feature rich functionality at 

1/10th the price of imported versions. With a vision to 

democratize Governance, Risk & Compliance (GRC) 

solutions at affordable rates, he started FixNix. The 

startup aims to provide GRC solutions to growth markets 

like India and Africa. 

Deal Value  

Rs. 3 Cr 

 

Veritas Finance raises INR30 crore in funding 

Deal Participant – Investor Fund 

Caspian Impact Investment Adviser is an investment 

advisory firm that invests capital in socially responsible, 

multiple bottom line businesses delivering financial and 

social value. Caspian Impact Investment Adviser Private 

Limited is registered as an Investment Adviser with SEBI. 

Sarva Capital LLC (formerly Lok Capital II LLC) is a $65 

million venture capital fund managed by Lok Advisory 

Services Pvt. Ltd. It provides capital to companies 

operating in India.  

Deal Participant – Target  

Veritas Finance was founded in November 2015 by D. 

Arulmany and is supported by P. Surendra Pai, who is the 

former executive chairman of Murugappa Group and 

former vice chairman of Wipro Limited. The company 

provides funding to micro and small enterprises to meet 

their short, medium and long-term financial requirements. 

Deal Value  

Rs. 30 Cr 

  

  

 

Schoolkart raises $300,000 in angel funding 

Deal Participant – Investor Fund 

12 angel investors led by a mixed bag of 10-12 angel and 

HNI investors. 

Deal Participant – Target  

Started in 2014 by Nikhil Sareen, Schoolkart stocks about 

25,000 products on its platform and has an inventory-led 

model for some products. The Delhi-based startup 

facilitates in buying school uniforms, shoes, stationery, 

sporting goods, reference books etc. while working 

directly with the vendors. The startup also has a CSR 

initiative wherein customers visiting the platform are given 

the opportunity to donate their old stuffs such as 

uniforms, shoes, etc.  Subsequently, these items are 

collected from the customer and then donated to partner 

NGOs. 

Deal Value  

Rs. 2 Cr 

 



Home maintenance services startup Gapoon raises 

$150K angel funding 

Deal Participant – Investor Fund 

Angle funding from, a group of investors and 

entrepreneurs. 

Deal Participant – Target  

Gapoon, a Bangalore based startup founded by Apoorva 

Mishra, Ankita Asai, Nikhil Gupta and Ankit Bindal in the 

year 2015. is an online platform that serves as a one-

stop-shop for all kinds of requirements for home 

maintenance. It offers on demand as well as subscription 

based services for customers on the lookout for 

electricians, appliance maintenance, home cleaning, 

plumbing, carpentry etc. 

Deal Value  

Rs.1.2 Cr 

  

 

 

French capital Firm Proparco invests Rs. 12.5 Crore 

in IFMR Holdings 

Deal Participant – Investor Fund 

Proparco, the private sector financing arm of Agence 

Française de Development (AFD), has been working to 

support development in Southern countries for some 40 

years. It plays a key role in AFD Group and the French 

cooperation mechanism: financing and support for 

projects led by companies and financial institutions in 

developing and emerging countries – from SMEs to 

regional banking groups, including microfinance 

institutions 

Deal Participant – Target  

IFMR Holdings is the investment vehicle for IFMR Trust 

that enables it to scale up its commercial operating 

investee companies as well as invest in new 

complementary business opportunities that further IFMR 

Trust’s mission to ensure that every individual and every 

enterprise has complete access to financial services 

Deal Value  

Rs.12.5 Cr 

 

Edtech Avagmah Raises Funding From Kris 

Gopalakrishnan and Atul Nishar 

Deal Participant – Investor Fund 

Kris Gopalakrishnan, the co-founder and former CEO of 

Infosys Limited, and Atul Nishar, the founder of Aptech 

Computer Education and Hexaware have invested.  

Deal Participant – Target  

Avagmah was founded in 2013 by Karthik KS, Sankar 

Bora and Prasad Palla, to provide cutting-edge and 

intuitive platform – the Avagmah Technology Platform – to 

assist universities with digital marketing technology. 

Avagmah has a mobile app and web platform to make it 

easier for universities to manage the complete lifecycle of 

their students, right from marketing and admissions to 

other administrative processes. 

Deal Value  

Undisclosed 

 

 

Gurgaon-based budgeted accommodation start up 

Room on Call raises $2 million 

Deal Participant – Investor Fund 

CASHurDRIVE is a noble 'On-Vehicle' advertising 

platform that happens to be the first of its kind in India. 

Deal Participant – Target  

Founded in 2015 by Pradeep Sajjan, Amit Goel, Nirupma 

Dhawan, Room On Call is a hospitality brand of Neocell 

Technologies India Ltd. It helps travellers to discover and 

book budget accommodations through web and app. 

Customers can also book by calling its helpline number. 

In addition, Room On Call serves as a platform for hotels 

to promote their properties online. Sajjan has earlier 

worked with PepsiCo while Goel was with PayPal and CA 

Technologies; Dhawan has previously worked with DHL 

Express. 

Deal Value  

Rs.13.3 Cr 

 



Cardekho raises a good amount in fresh-funding 

round which is led by Google Capital 

Deal Participant – Investor Fund 

Google Capital is the late-stage growth venture capital 

fund financed by Google, and based in Mountain View, 

CA. Founded in 2013, it focuses on larger, growth stage 

technology companies, and invests for profit rather than 

strategically for Google.  

Deal Participant – Target  

Cardekho.com is one of India's leading auto portals and 

is a fully owned subsidiary of GirnarSoft, which owns 

popular portals like Bikedekho.com, Pricedekho.com and 

Mobiledekho.com among others. GirnarSoft is a leading 

IT and ITES solutions company which owns and operates 

this portal, one of its flagship ventures. 

Deal Value  

Rs.200 Cr 

 

 

 

Lifestyle media recommendation firm CityShor raises 

an undisclosed amount in angel funding 

Deal Participant – Investor Fund 

A Vadodara based Angel Network called GAIN (Gujarat 

Angle Investor Network) 

Deal Participant – Target  

Based in Ahmadabad, CityShor help promote a product 

while letting its users know what is best in the city in the 

segment of food, fashion, travel, events, home decor and 

entertainment. It is more focused towards the unusual, 

and unheard things of Ahmadabad. Established by Pallav 

Parikh and Pankaj Pathak in 2013, CityShor has its 

presence in Ahmadabad for over 3 years and Pune for 

over two years. 

Deal Value  

Undisclosed 

 

 

 

Education-based startup raises about $70 million in 

equity funding 

Deal Participant – Investor Fund 

Sofina is a Belgian holding company, headquartered in 

Brussels, which invests in several industrial sectors such 

as telecommunication, portfolio companies, banks and 

insurance, private equity, services within the company, 

consumer goods, energy, distribution and various other 

sectors.  

Deal Participant – Target  

Bengaluru-based Byju, a tech-backed education app uses 

interactive tools such as videos and customized modules 

to teach students. Started by Byju Raveendran, the 

education platform began in 2007 and it is said to have 

1,20,000 subscribers and around 90 per cent of them are 

from 6-12 grade. 

Deal Value  

Rs.373 Cr 

  

 

WGI Emerging Markets Smaller Companies Fund 

acquired acquires 1.37% stake in Crompton Greaves 

Deal Participant – Acquirer 

US based WGI Emerging Markets Smaller Companies 

Fund, provides early stage capital to entrepreneurs 

They are a group of experienced entrepreneurs. Their 

most notable investment was in Right Media, which was 

acquired by Yahoo! in 2007. Their investments are 

managed by Michael Walrath, Noah Goodhart and Jonah 

Goodhart. 

Deal Participant – Target  

Crompton Greaves (CG) is an Indian multinational 

company engaged in design, manufacturing, and 

marketing of products related to power generation, 

transmission, and distribution based in Mumbai. It is part 

of Avantha Group. 

Deal Value  

Rs.128 Cr 

 

 



Singapore sovereign fund GIC acquires 50 per cent 

stake in Viviana Mall, Mumbai 

Deal Participant – Acquirer 

Singapore government-owned sovereign fund GIC is a 

sovereign wealth fund established by the Singapore 

administration in 1981. It manages Singapore's foreign 

reserves and is one of the largest investors in the world. It 

is also among the top 10 real estate investors in the 

world. 

Deal Participant – Target  

Viviana Mall in Thane (Mumbai) Vivacity Mall by Sheth 

Developers will be now known as Viviana Mall officially. 

This mall is coming up on Eastern Express Highway near 

the Jupitor Hospital. Viviana Mall will offer about one 

million sq. feet space and offer plenty of options for 

Shopping, food and entertainment. There will be 3 floors 

of prime retail & leisure covering about 240 stores. 

Deal Value  

Rs.1000 Cr 

 

 

 

Hello Curry gets bridge funding of US$1.5 million 

Deal Participant – Investor Fund 

A group of Angle Investors have invested.  

Deal Participant – Target  

Hello Curry was founded by Raju Bhupati and Sandeep P. 

in 2014. The company intends to use the funding to 

develop a seamless delivery mechanism, new food 

products as well as design a completely new operational 

framework and open new stores in India and across the 

world. 

Deal Value  

Rs.9.15 Cr 

 

General Atlantic acquires 20% stake in Billdesk 

Deal Participant – Acquirer 

A global private equity investor General Atlantic is a 

global growth equity firm providing capital and strategic 

support for growth companies based in New York, Known 

simply as "GA," the firm was founded in 1980 as the 

captive investment team for Atlantic Philanthropies, a 

philanthropic organization founded by Charles F. Feeney, 

the billionaire co-founder of Duty Free Shoppers Ltd. 

Deal Participant – Target 

Billdesk - is a useful service that provides you a single 

point of contact for all your payment needs. At BillDesk 

you can pay your bills and make other payments online. 

Instead of writing a cheque each time, you can use any 

device connected to the Internet (computer, kiosk, etc.) 

and make payments with the click of a mouse. In effect, 

through BillDesk you can now make All Your Payments at 

a Single Location, anytime you wish to. 

Deal Value  

Rs.1000 Cr 
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Advisory Services 

Strategic & Risk Advisory Services 

Techno economic Feasibility Studies 

Economic Viability & Financial Appraisal 

Business Plan Formulation 

Technical Assurance Services 

Technical Due Diligence Reviews for M & A 

Lender’s & Investor’s Engineer Services 

Independent Engineer’s Services 

Technical Opinion and Audits 

Chartered Engineers Opinion & Certification 

Project Cost Investigation and Forensic Advisory 

Project Appraisal and Monitoring 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Private Equity and Venture Capital 

Debt Solutions and Syndications 

Partner Search and Joint Ventures 

Corporate Restructuring, Business 

Reorganization 

Financial Advisory for Dispute & Litigation  

Valuation & Financial Advisory Services 

Loss Assessment, Damages & Loss of Profit Analysis 

Independent Expert testimony  

Anti-trust & Competition Advisory  

Post-Acquisition Disputes, JV & Shareholder Disputes 

Civil & Construction Disputes, Real Estate Disputes 

Environment Damage Assessment 

Intellectual Property Rights dispute 

Forensic Audit 
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