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Mergers & Acquisitions Update 
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IT/ITES (NA) 

One97 Communications Ltd 

(Acquirer) 

Cube26 Software Pvt. Ltd 

(Target) 

Food & Beverages ( ` 27 Cr -26%) 

Diageo Plc 

(Acquirer) 

Hip Bar Pvt. Ltd 

(Target) 

FMCG ( ` 3.83 Cr -7.54%) 

Emami Ltd 

(Acquirer) 

Loli Beauty Inc. 

(Target) 

Finance (NA) 

Truecaller 

(Acquirer) 

Chillr 

 (Target) 

Chemicals (NA) 

Eternis Fine Chemicals Ltd 

(Acquirer) 

AIMS Impex Pvt. Ltd 

(Target) 

Snapshot of Mergers & Acquisitions Update 
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Other (NA)  

Penguin Random House 

(Acquirer) 

Hind Pocket Books 

 (Target) 

Other (100%) 

SPi Global 

(Acquirer) 

KPO unit of Quatrro group 

(Target) 

Media & Entertainment (NA) 

Daiko Advertising Inc 

(Acquirer) 

Umraan, Wok This Way  & Health Juice 
(Target) 

Snapshot of Mergers & Acquisitions Update 
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Summary of Mergers & Acquisitions Update 
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Summary of Mergers & Acquisitions Update 
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PE/VC Updates 
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E-Commerce ( ` 1400 Cr ) 

Naspers and DST Global 

(Investor’s Fund) 

Swiggy 

(Target)  

E-Commerce ( ` 17.50 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Manash Lifestyle Pvt. Ltd 

(Target) 

E-Commerce ( ` 20 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

DailyNinja 

(Target)  

E-Commerce ( ` 77 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Meesho 

(Target) 

Agriculture ( ` 1.2 Cr ) 

Angel Investors  

(Investor’s Fund) 

Nupa Technologies Pvt. Ltd 

(Target) 

Snapshot of PE/VC Update  
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Energy ( ` 475 Cr)  

TPG Growth’s The Rise Fund 

(Investor’s Fund) 

Fourth Partner Energy 

(Target) 

Education ( ` 13 Cr)  

Leo Capital 

(Investor’s Fund) 

Edureka 

(Target)  

E-Commerce ( ` 75 Cr)  

Paragon Partners 

(Investor’s Fund) 

eShakti 

(Target) 

E-Commerce ( ` 82.19 Cr)  

Clutch of Investors 

(Investor’s Fund) 

Cashify 

(Target) 

E-Commerce ( ` 13.6 Cr)  

Calega 

(Investor’s Fund) 

Aahaa Stores Pvt. Ltd 

 (Target) 

Snapshot of PE/VC Update  
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Finance ( ` 3 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Providential Advisory Services Pvt. Ltd 

(Target)  

Finance ( ` 100 Cr) 

Alpha Capital 

(Investor’s Fund) 

CredAble 

(Target) 

Finance ( ` 147 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Aye Finance Pvt. Ltd 

(Target) 

Finance (NA) 

Angel Investors 

(Investor’s Fund) 

Crowdera 

(Target) 

Finance ( ` 67 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

CoinTribe 

(Target) 

Snapshot of PE/VC Update 
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Finance (NA) 

TPG 

(Investor’s Fund) 

NewQuest Capital Partners 

(Target) 

Finance ( ` 93138 Cr) 

Clutch of Investors  

(Investor’s Fund) 

Ant Financial Services Group 

(Target) 

Finance ( ` 10 Cr) 

Creation Investments 

(Investor’s Fund) 

Eko India Financial Services Pvt. Ltd 

(Target) 

Finance ( ` 6.8 Cr) 

Equanimity Venture Fund 

(Investor’s Fund) 

Sqrrl Fintech Pvt. Ltd 

(Target)  

Finance ( ` 102 Cr) 

Clutch of Investors 

 (Investor’s Fund) 

Drip Capital 

(Target) 

Snapshot of PE/VC Update 
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Foods & Beverages  ( ` 3.4 Cr ) 

1Crowd 

(Investor’s Fund) 

Smoodies 

(Target) 

Foods & Beverages  ( ` 2 Cr ) 

Angel Investors 

(Investor’s Fund) 

(EGK) Foods Pvt. Ltd 

 (Target) 

Foods & Beverages  (NA) 

Rabo Equity Advisors 

(Investor’s Fund) 

Naturell India Private Limited 

(Target) 

Finance ( ` 47.5 Cr) 

Capital First Ltd. 

(Investor’s Fund) 

DigiKredit Finance Pvt. Ltd 

(Target) 

Finance ( ` 155 Cr) 

Oman India Joint Investment Fund (OIJIF) 

(Investor’s Fund) 

Annapurna Finance Pvt. Ltd 

(Target) 

Snapshot of PE/VC Update 
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Healthcare ( ` 200 Cr ) 

SeaLink Capital Partners 

(Investor’s Fund) 

Surya Children’s Medicare Pvt. Ltd 

(Target) 

Healthcare ( ` 2 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

NirogStreet 

(Target) 

Healthcare (NA) 

Mumbai Angels Network 

(Investor’s Fund) 

Theranosis Life Sciences Pvt. Ltd 

(Target) 

Healthcare (NA) 

NB Ventures Ltd 

(Investor’s Fund) 

Zoctr 

(Target)  

Foods & Beverages ( ` 3.43 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Wholesome Habits Pvt. Ltd 

(Target) 

Snapshot of PE/VC Update 
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Insurance ( ` 1360 Cr ) 

Clutch of Investors  

(Investor’s Fund) 

ETechAces Marketing & Consulting  

(Target) 

Hotels & Hospitality ( ` 3 Cr ) 

William Bissell 

(Investor’s Fund) 

Wow! Momo 

(Target)  

Healthcare ( ` 143 Cr ) 

Lighthouse Funds 

(Investor’s Fund) 

Orthotics Pvt. Ltd 

(Target) 

Healthcare ( ` 129 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

SigTuple Technologies Pvt. Ltd 

(Target) 

Healthcare ( ` 15 Cr -10%) 

Sixth Sense Ventures  

(Investor’s Fund) 

Fullife Healthcare Pvt. Ltd 

(Target) 

Snapshot of PE/VC Update 
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IT/ITES ( ` 33 Cr) 

Helix Investments 

(Investor’s Fund) 

Network Intelligence  

(Target) 

IT/ITES (NA) 

CIIE 

(Investor’s Fund) 

Reculta 

(Target) 

IT/ITES ( ` 399 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Avi Networks 

(Target) 

IT/ITES (NA) 

Unicorn India Ventures 

(Investor’s Fund) 

Inntot Technologies Pvt. Ltd 

(Target) 

IT/ITES ( ` 0.83 Cr) 

Aspire Logistics LLC 

(Investor’s Fund) 

DigiConnectt 

  (Target) 

Snapshot of PE/VC Update 
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IT/ITES (NA) 

Clutch of Investors 

 (Investor’s Fund) 

NumeroSeven Technologies Pvt. Ltd 

(Target)  

IT/ITES ( ` 7.54 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Frontdesk AI 

(Target) 

IT/ITES ( ` 150 Cr ) 

Google 

(Investor’s Fund) 

KaiOS Technologies Inc 

(Target) 

IT/ITES ( ` 11.3 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Elucidata Corporation 

(Target) 

IT/ITES ( ` 2 Cr ) 

One MobiKwik Systems Pvt. Ltd 

(Investor’s Fund) 

Pivotchain Solutions Technologies Pvt. Ltd 

(Target)  

Snapshot of PE/VC Update 
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Real Estate (NA) 

HDFC Capital Affordable RE Fund 

 (Investor’s Fund) 

HomeKraft 

(Target)  

Media & Entertainment ( ` 0.25 Cr ) 

Angel Investor 

(Investor’s Fund) 

Pixr8 Media LLP 

(Target) 

Logistics ( ` 30 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Wow Express 

(Target) 

Logistics ( ` 3.3 Cr ) 

Metaform Ventures LLC 

(Investor’s Fund) 

Hey Deedee 

(Target) 

Logistics ( ` 26.8 Cr ) 

One MobiKwik Systems Pvt. Ltd 

(Investor’s Fund) 

Pivotchain Solutions Technologies Pvt. Ltd 

(Target)  

Snapshot of PE/VC Update 
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Others ( ` 2 Cr ) 

Venture Catalysts 

 (Investor’s Fund) 

ClearDekho  

(Target)  

Others ( ` 70 Cr ) 

Amicus Capital Partners 

(Investor’s Fund) 

Wonderchef 

(Target) 

Others ( ` 100 Cr ) 

IndiQube 

(Investor’s Fund) 

WestBridge Capital Partners 

(Target) 

Sports ( ` 6.7 Cr ) 

SRI Capital 

(Investor’s Fund) 

India Sports Flashes Pvt. Ltd 

(Target) 

Retail ( ` 1700 Cr -6%) 

PremjiInvest 

(Investor’s Fund) 

Future Retail Ltd 

(Target)  

Snapshot of PE/VC Update 
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Others ( ` 44 Cr ) 
Aavishkaar &  Asha Impact 

 (Investor’s Fund) 

Nepra Resource Management Pvt. Ltd 

(Target)  

Others ( ` 62.13 Cr ) 
Clutch of Investors 

 (Investor’s Fund) 

Wickedride Adventure Services Pvt. Ltd 

Target)  

Others ( ` 7.5 Cr ) 
Clutch of Investors 

(Investor’s Fund) 

RentSher 

(Target) 

Others ( ` 24 Cr ) 
 Brand Capital 

(Investor’s Fund) 

HomeLane 

(Target) 

Others (NA) 
Rannvijay Singha 

(Investor’s Fund) 

What’s Up Life 

(Target) 

Others (NA) 
Angel Investors 

(Investor’s Fund) 

Kashmir Box 

(Target)  

Snapshot of PE/VC Update 
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Summary of PE/VC Update 
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       Contact Us 
Mumbai Office: 

21-23, T.V. Industrial Estate,  

248-A, S. K. Ahire Marg,  

Off. Dr. A. B. Road, Worli,   

Mumbai – 400 030  

Tel : +91 22 6130 6000 

Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st

 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

Kolkata Office: 
9th Floor, KAHM Tower,  
13, Nellie Sengupta Sarani,  
Kolkata – 700 087. 
Tel: +91 97243 44446 

 

Dubai Office : 

2001-01, Level 20, 48 Burj Gate 

Tower,  

Sheikh Zayed Road, Downtown,  

PO Box 36615, Dubai, UAE 

Tel : +971 4 518 2608 

Fax : +971 4 518 2666  

Singapore Office: 

 105 Cecil Street, # 18-00 The 

Octagon, 

Singapore –69534 

singapore@rbsa.in 

 

You can e-mail us at 

enquiry@rbsa.in 

www.rbsa.in 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from  
 

RBSA Range of Services 

Advisory Services 

Financial Advisory for Dispute & Litigation 

Strategic & Risk Advisory Services 

Real Estate Advisory Services 

Infrastructure Advisory Services 

Technical Assurance Services 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

 

Restructuring Advisory Services 

Insolvency Resolution Professional 

Resolution Plan Preparation 

Priority and Interim Funding 

Turnaround Advisory 

CRO Services – Chief Restructuring Officer 

Independent Evaluation of Restructuring Proposals 

Interim Management Services 

Business Transformation 

Special Situation Advisory 

Strategic Partner Induction 

Operations & Management of Stressed Companies 

Corporate Debt Restructuring 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Corporate Restructuring, Business Reorganization 

23 

mailto:enquiry@rbsa.in

