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Mergers & Acquisitions 

Update 



Media & Entertainment (NA) 

Alibaba Pictures Group Ltd 

(Acquirer) 

TicketNew 

(Target) 

IT/ITES (NA) 

Casino Pride Group 

(Acquirer) 

Baadshah Gaming 

(Target) 

IT/ITES (NA) 

 News Corp 

(Acquirer) 

Gyanmatrix Services Pvt Ltd 

(Target) 

IT/ITES (NA) 

Happiest Minds Technologies  

(Acquirer) 

OSSCube 

 (Target) 

Healthcare (` 450 Cr) 

Sutures 

(Acquirer) 

Quality Needles Pvt Ltd 

(Target) 
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Other (NA) 

 Aasaanjobs Pvt. Ltd 

(Acquirer) 

mHire 

(Target) 

Other (` 18 Cr) 

 Careers360 

(Acquirer) 

NoPaperForms 

 (Target) 

Real Estate (NA) 

Roofpik 

(Acquirer) 

Shoppist 

(Target) 

Oil & Gas (NA) 

Rosneft 

(Acquirer) 

 Essar Oil 

(Target) 

Media & Entertainment (NA) 

 Essel Group ME 

(Acquirer) 

Serena Middle East 

(Target) 
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Other (NA) 

Weddingz.in 

(Acquirer) 

WedCraze 

(Target) 

Other (NA) 

Quikr India Pvt Ltd 

(Acquirer) 

Babajob Services Pvt Ltd 

(Target) 

Other (` 81.77 Cr) 

Berger Paints India Ltd 

(Acquirer) 

 Saboo Coatings Pvt Ltd 

(Target) 

 Other (NA) 

JustCode 

(Acquirer) 

 Jobspire 

(Target) 
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Summary of Mergers & Acquisitions Update 
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PE/VC Updates 



E-Commerce (` 4.2 Cr) 

 WaterBridge Ventures 

(Investor’s Fund) 

 ZipLoan 

(Target)  

E-Commerce (NA) 

Angle Investors 

(Investor’s Fund) 

Zooty 

(Target) 

E-Commerce (NA) 

TVS Motor 

(Investor’s Fund) 

RentOnGo 

(Target)  

E-Commerce (` 321.6 Cr) 

Emerging India 

(Investor’s Fund) 

Goomo 

(Target) 

Automobile (` 6.4 Cr) 

Blume Ventures 

(Investor’s Fund) 

Spinny 

(Target) 
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E-Commerce ( ` 2 Cr) 

Chennai Angels 

(Investor’s Fund) 

SparesHub.com 

(Target) 

E-Commerce ( ` 458 Cr) 

Naspers 

(Investor’s Fund) 

 Flipkart 

(Target)  

E-Commerce ( ` 21 Cr) 

Clutch Of Investors 

(Investor’s Fund) 

Fynd 

(Target) 

E-Commerce ( ` 6.5 Cr) 

Nexus Venture Partners 

(Investor’s Fund) 

Goodbox 

(Target) 

E-Commerce ( ` 37 Cr) 

ACP Pte Ltd 

(Investor’s Fund) 

Shopmatic 

 (Target) 
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Finance (NA) 

Sundaram Finance Holdings 

 (Investor’s Fund) 

GyanDhan 

(Target)  

Finance (NA) 

Angle Investors 

(Investor’s Fund) 

MaxMyWealth 

(Target) 

Energy (NA) 

Angel Investors 

(Investor’s Fund) 

Carbon Masters India Pvt Ltd 

(Target) 

E-Commerce ( ` 2 Cr) 

91maker.com 

(Investor’s Fund) 

ForeverShop 

(Target) 

E-Commerce ( ` 19.4 Cr) 

Kalaari Capital 

(Investor’s Fund) 

Rubique 

(Target) 
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Finance ( ` 10 Cr) 

Kae Capital 

(Investor’s Fund) 

LoanTap 

(Target) 

Finance ( ` 13 Cr) 

Endiya Partners 

(Investor’s Fund) 

Kissht 

(Target) 

Finance ( ` 64 Cr) 

 Clutch of Investors 

(Investor’s Fund) 

Fincash.com 

(Target) 

Finance ( ` 79 Cr) 

Sequoia India 

(Investor’s Fund) 

MoneyTap 

(Target)  

Finance ( ` 2.25 Cr) 

Clutch of Investors 

 (Investor’s Fund) 

Stockal Software Pvt Ltd 

(Target) 
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Food & Beverages (NA) 

Trifecta Capital Advisors LLP 

 (Investor’s Fund) 

Paper Boat 

(Target) 

Food & Beverages ( ` 30 Cr) 

GVFL Ltd 

(Investor’s Fund) 

Chhajed Foods 

(Target) 

Finance ( ` 40 Cr) 

HNIs 

(Investor’s Fund) 

WEH Ventures 

  (Target) 

Finance ( ` 50 Cr) 

Clutch Of Investors 

(Investor’s Fund) 

Menterra Venture Advisors  

(Target) 

Finance ( ` 32.2 Cr) 

 Clutch Of Investors 

(Investor’s Fund) 

Stashfin 

(Target) 
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Healthcare ( ` 75 Cr) 

Quadria Capital 

 (Acquirer) 

 Healthquad 

(Target) 

Healthcare ( ` 9.65 Cr) 

Norwest Venture Partners 

(Investor’s Fund) 

ABI Health 

(Target) 

Healthcare ( ` 9.65 Cr) 

Norwest Venture Partners 

(Investor’s Fund) 

Multiplier Solutions 

(Target) 

Healthcare ( ` 3.9 Cr) 

SQue Capital 

(Investor’s Fund) 

Growfitter.com 

(Target)  

Healthcare (NA) 

Arun Patodia & Bharat Kedia 

(Investor’s Fund) 

Healthbuds.in 

(Target) 
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IT/ITES ( ` 1.9 Cr) 

Angle Investors 

 (Investor’s Fund) 

Guiddoo 

(Target)  

IT/ITES (NA) 

Grace Grace Techno Ventures LLP 

Investor’s Fund) 

Tripeur 

(Target)  

Insurance (NA) 

Clutch Of Investors 

(Investor’s Fund) 

Coverfox 

 (Target) 

Hotel & Hospitality ( ` 25.7 Cr) 

RB International and Seedfund 

(Investor’s Fund) 

V Resorts  

(Target) 

Healthcare ( ` 6.5 Cr) 

Abhinav Bindra & Gaurav Marya 

(Investor’s Fund) 

Fitpass 

(Target) 
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IT/ITES ( ` 1.4 Cr) 

iB Hubs 

(Investor’s Fund) 

Fabulyst Pvt. Ltd 

(Target) 

IT/ITES ( ` 25.79 Cr) 

Clutch of investors 

(Investor’s Fund) 

Darwinbox Digital Solutions  

(Target) 

IT/ITES ( ` 80 Cr) 

Eight Roads Ventures 

(Investor’s Fund) 

Unbxd 

(Target) 

IT/ITES (NA) 

Angle Investors 

(Investor’s Fund) 

Pulse Technologies Pvt Ltd 

  (Target) 

IT/ITES (NA) 

Clutch of Investors 

(Investor’s Fund) 

Edgefx Technologies Pvt Ltd 

(Target) 
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Logistics (NA) 

Aavishkaar Venture Management  

(Investor’s Fund) 

Grasshoppers Pvt Ltd 

(Target) 

Logistics ( ` 332 Cr) 

Tekne Capital Management LLC 

(Investor’s Fund) 

Ola 

(Target) 

IT/ITES ( ` 16 Cr) 

Hyderabad Angels 

(Investor’s Fund) 

ZineOne Inc 

(Target) 

IT/ITES ( ` 13 Cr) 

SAP.iO & Unilazer Ventures 

(Investor’s Fund) 

Niki.ai 

(Target) 

IT/ITES (NA) 

GVFL Ltd 

(Investor’s Fund) 

FORMCEPT 

(Target)  
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Other (NA) 

RB Investments 

(Investor’s Fund) 

VanityCask 

(Target) 

Other (NA) 

500 Startups & IvyCap Ventures 

(Investor’s Fund) 

Ftcash 

(Target) 

Other ( ` 7.7 Cr) 

Blume Ventures 

(Investor’s Fund) 

BHIVE 

(Target) 

Shipping ( ` 12 Cr) 

Alphard Maritime Group 

(Investor’s Fund) 

PortDesk 

(Target) 

Real Estate ( ` 461 Cr) 

Anuj Puri 

 (Investor’s Fund) 

Private Equity business of JLL 

(Target)  
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Other (NA) 

Zeta  

(Investor’s Fund) 

ZingHR 

(Target) 

Other (NA) 

Angle Investors 

 (Investor’s Fund) 

FiTraQ 

(Target)  

Other ( ` 6.45 Cr) 

Clutch of Investors 

(Investor’s Fund) 

VoxWeb  

(Target) 

Other (NA) 

Clutch of Investors 

(Investor’s Fund) 

ExploreLifeTraveling India Pvt Ltd 

(Target) 

Other ( ` 200 Cr) 

Clutch Of Investors 

(Investor’s Fund) 

Mswipe Technologies Pvt Ltd 

(Target) 
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Summary of PEVC Update 
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       Contact Us 
                Mumbai Office: 

                21-23, T.V. Industrial Estate,  

                248-A, S. K. Ahire Marg,  

                Off. Dr. A. B. Road, Worli,   

                Mumbai – 400 030  

                Tel : +91 22 6130 6000 

                Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st
 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

                Dubai Office : 

                2201-18, Level 22, Al Attar  

                Millennium Plaza Hotel & Office    

                Tower, Sheikh Zayed Road,   

                P.O. Box 414684, Dubai, UAE. 

                Tel : +971 4 506 9418 

                 Fax: +971 4 320 3794  

 

Singapore Office: 

 6001 Beach Road, 

#22-01 Golden Mile Tower, 

Singapore 199589 

singapore@rbsa.in 

Advisory Services 

Strategic & Risk Advisory Services 

Techno economic Feasibility Studies 

Economic Viability & Financial Appraisal 

Business Plan Formulation 

Technical Assurance Services 

Technical Due Diligence Reviews for M & A 

Lender’s & Investor’s Engineer Services 

Independent Engineer’s Services 

Technical Opinion and Audits 

Chartered Engineers Opinion & Certification 

Project Cost Investigation and Forensic Advisory 

Project Appraisal and Monitoring 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Private Equity and Venture Capital 

Debt Solutions and Syndications 

Partner Search and Joint Ventures 

Corporate Restructuring, Business Reorganization 

Financial Advisory for Dispute & Litigation  

Valuation & Financial Advisory Services 

Loss Assessment, Damages & Loss of Profit Analysis 

Independent Expert testimony  

Anti-trust & Competition Advisory  

Post-Acquisition Disputes, JV & Shareholder Disputes 

Civil & Construction Disputes, Real Estate Disputes 

Environment Damage Assessment 

Intellectual Property Rights dispute 

Forensic Audit 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material June also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from  
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