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Mergers & Acquisitions Update 
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Healthcare (NA) 

Vivant 

(Acquirer) 

AllizHealth 

(Target) 

Healthcare ( ` 91 Cr -50%) 

Apollo Hospitals Enterprise Ltd 

(Acquirer) 

Medics International Lifesciences Ltd 

(Target) 

Food & Beverages (NA) 

SmartQ 

(Acquirer) 

Goodbox 

(Target) 

FMCG (NA) 

Nobel Hygiene Pvt. Ltd 

(Acquirer) 

Snuggy 

 (Target) 

Education (NA) 

Byju’s 

(Acquirer) 

Math Adventures 

(Target) 
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Others (NA) 

Zaggle 

(Acquirer) 

Click & Pay 

 (Target) 

Others ( ` 9.5 Cr -12.50%) 

Reliance Industries Ltd 

(Acquirer) 

Future101 Design Pvt. Ltd 

 (Target) 

Media & Entertainment (27.42%) 

Nazara Technologies Ltd 

(Acquirer) 

Crimzon Code 

 (Target) 

IT/ITES ( ` 200 Cr) 

Ebix Inc 

(Acquirer) 

Indus Software Technologies Pvt. Ltd 

(Target) 

Healthcare (NA) 

NirogStreet 

(Acquirer) 

Brahm Ayurved 

(Target) 
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Others ( ` 350 Cr) 

Clutch of Investors 

(Acquirer) 

V5 Global Services 

 (Target) 

Others (NA) 

Placio 

(Acquirer) 

Paco Meals 

(Target) 

Others (NA) 

PhonePe 

(Acquirer) 

Zopper Retail 

(Target) 
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Summary of Mergers & Acquisitions Update 

7% 

8% 

8% 

23% 

8% 

38% 

8% 

M & A Deals by Sectors 

Education FMCG

Food & Beverages Healthcare

Media & Entertainment Other

IT/ITES

Pg. 7 of 27 



Summary of Mergers & Acquisitions Update 

Deal Value 
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PE/VC Updates 
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E-Commerce ( ` 6.8 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Woodenstreet 

(Target)  

E-Commerce (NA) 

Clutch of Investors 

(Investor’s Fund) 

Kobster 

(Target) 

E-Commerce ( ` 34 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Shop101 

(Target)  

E-Commerce ( ` 27 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Anchanto 

(Target) 

Automobile ( ` 4 Cr ) 

The Chennai Angels (TCA) & Keiretsu 
(Investor’s Fund) 

Northerly Automotive Solutions  

(Target) 

Snapshot of PE/VC Update  
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Education (NA)  

Clutch of Investors 

(Investor’s Fund) 

Funfinity Learning Solutions Pvt. Ltd 

(Target) 

Education (NA)  

Unreasonable Capital 

(Investor’s Fund) 

Stones2Milestones Edu Services  

(Target)  

Education ( ` 16 Cr)  

InnoVen Capital 

(Investor’s Fund) 

Eruditus Education Pvt. Ltd 

(Target) 

E-Commerce (NA)  

Angel Investors 

(Investor’s Fund) 

Lal10 

(Target) 

E-Commerce (NA)  

Angel Investors 

(Investor’s Fund) 

Baxi 

 (Target) 
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Finance ( ` 11 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Groww 

(Target)  

Finance ( ` 42.8 Cr) 

Shunwei Capital 

(Investor’s Fund) 

LoanTap Financial Technologies Pvt. Ltd 

(Target) 

Energy (NA) 

DOEN Participaties 

(Investor’s Fund) 

SELCO Solar Light Pvt. Ltd 

(Target) 

Education ( ` 515 Cr ) 

Morgan Stanley & BanyanTree Capital 

(Investor’s Fund) 

NSPIRA 

(Target) 

Education ( ` 1.2 Cr ) 

edLABS  

(Investor’s Fund) 

Kidovators 

(Target) 
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Finance (NA) 

TA Associates 

(Investor’s Fund) 

Prudent Corporate Advisory Services  

(Target) 

Finance ( ` 123.88 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Paysense Services India Pvt. Ltd 

(Target) 

Finance ( ` 200 Cr) 

Clutch of Investors 

(Investor’s Fund) 

OFB Tech Pvt. Ltd 

(Target) 

Finance ( ` 17.2 Cr) 

Pyramid Asia (BOPA) Pte Ltd 

(Investor’s Fund) 

Sambandh Finserve Pvt. Ltd 

(Target)  

Finance ( ` 32 Cr) 

ResponsAbility Investments AG 

 (Investor’s Fund) 

Kinara Capital 

(Target) 
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Foods & Beverages  ( ` 100 Cr ) 

Norwest Venture  & Intensive Softshare 

(Investor’s Fund) 

Kishlay Foods Pvt. Ltd 

(Target) 

Foods & Beverages  ( ` 3.4 Cr ) 

Angel Investors 

(Investor’s Fund) 

Faraway Foods Pvt. Ltd 

 (Target) 

Foods & Beverages  ( ` 31 Cr) 

Neoplux and Sabre Partners 

(Investor’s Fund) 

HungerBox 

(Target) 

Finance ( ` 174 Cr) 

Gaja Capital 

(Investor’s Fund) 

Educational Initiatives Pvt. Ltd 

(Target) 

Finance ( ` 685 Cr) 

TPG 

(Investor’s Fund) 

Five Star Business Finance Ltd 

(Target) 
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Healthcare (NA) 

Angel Investors 

(Investor’s Fund) 

WelcomeCure Pvt. Ltd 

(Target) 

Healthcare ( ` 3.5 Cr ) 

CCube Angels Network 

(Investor’s Fund) 

Inner Being Wellness Pvt. Ltd 

(Target) 

Healthcare ( ` 1.2 Cr ) 

Angel Investors 

(Investor’s Fund) 

MEngage Technologies Pvt Ltd 

(Target) 

Healthcare ( ` 3.42 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

5th Vital 

(Target)  

Foods & Beverages ( ` 2.7 Cr) 

Farm To Fork and Arts Alliance 

(Investor’s Fund) 

Dishq 

(Target) 
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Healthcare ( ` 13.7 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

InnoCirc Ventures Pvt. Ltd 

(Target) 

Healthcare ( ` 34.3 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

HealthSignz Technologies Pvt. Ltd 

(Target)  

Healthcare ( ` 20.7 Cr ) 

IDG Ventures India and Kalaari Capital 

(Investor’s Fund) 

HealthPlix Technologies Pvt. Ltd 

(Target) 

Healthcare ( ` 825 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

CureFit 

(Target) 

Healthcare ( ` 6.9 Cr ) 

Ladhani family 

(Investor’s Fund) 

AyurUniverse 

(Target) 
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IT/ITES (NA) 

Venture Catalysts 

(Investor’s Fund) 

iNICU 

(Target) 

IT/ITES ( ` 4.5 Cr) 

1Crowd and Infuse Ventures 

(Investor’s Fund) 

Silvan Innovation Labs Pvt. Ltd 

(Target) 

IT/ITES ( ` 1663 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Automation Anywhere 

(Target) 

Hotels & Hospitality ( ` 6.8 Cr) 

Angel Investors 

(Investor’s Fund) 

Sky Gate Hospitality Pvt. Ltd 

(Target) 

Healthcare (NA) 

LeapFrog Investments 

(Investor’s Fund) 

Ascent Meditech Ltd 

  (Target) 
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IT/ITES ( ` 3 Cr) 

Clutch of Investors 

 (Investor’s Fund) 

Log 9 Materials Scientific Pvt. Ltd 

(Target)  

IT/ITES ( ` 1.92 Cr ) 

AngelList India 

(Investor’s Fund) 

VTION 

(Target) 

IT/ITES ( ` 1.2 Cr ) 

Angel Investors 

(Investor’s Fund) 

19th Mile 

(Target) 

IT/ITES (NA) 

Ideaspring Capital 

(Investor’s Fund) 

Spanugo Inc. 

(Target) 

IT/ITES ( ` 10 Cr ) 

Clutch of Investors  

(Investor’s Fund) 

SmartVizX  

(Target)  
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IT/ITES ( ` 17.2 Cr) 

Clutch of Investors 

 (Investor’s Fund) 

IQLECT Software Solutions Pvt. Ltd 

(Target)  

IT/ITES (NA) 

Cazena, Inc. 

(Investor’s Fund) 

Persistent Systems Ltd 

(Target) 

IT/ITES ( ` 8.58 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Trell 

(Target) 

IT/ITES ( ` 117 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

LoginRadius 

(Target) 

IT/ITES ( ` 34.5 Cr ) 

Clutch of Investors  

(Investor’s Fund) 

Infinite Uptime 

(Target)  
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IT/ITES (NA) 

Clutch of Investors 

 (Investor’s Fund) 

forBinary 

(Target)  

IT/ITES ( ` 103 Cr ) 

SBI Investment Co. 

(Investor’s Fund) 

AntWorks 

(Target) 

IT/ITES ( ` 3.4 Cr ) 

Lindwall Family Investments LLC  

(Investor’s Fund) 

TheCapitalNet, Inc. 

(Target) 

IT/ITES (NA) 

MakeMyTrip Ltd 

(Investor’s Fund) 

Bitla Software Pvt. Ltd 

(Target) 

IT/ITES ( ` 7.6 Cr ) 

Clutch of Investors  

(Investor’s Fund) 

Entropik Tech 

(Target)  
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Media & Entertainment ( ` 10 Cr) 

Clutch of Investors 

 (Investor’s Fund) 

The Ken 

(Target)  

Media & Entertainment ( ` 10 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Wishberry 

(Target) 

IT/ITES ( ` 17.2 Cr ) 

VentureEast 

(Investor’s Fund) 

IQLECT 

(Target) 

IT/ITES ( ` 7.6 Cr ) 

Bharat Innovation Fund 

(Investor’s Fund) 

Entropik Tech 

(Target) 

IT/ITES ( ` 685 Cr ) 

Clutch of Investors  

(Investor’s Fund) 

Freshworks 

(Target)  
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Others ( ` 3.4 Cr) 

Anupam Mittal 

 (Investor’s Fund) 

myHQ 

(Target)  

Others ( ` 1.71 Cr ) 

Nisus Fincorp 

(Investor’s Fund) 

ClayWorks Spaces Technologies Pvt. Ltd 

(Target) 

Real Estate ( ` 10.3 Cr ) 

Angel Investors 

(Investor’s Fund) 

HousingMan 

(Target) 

Real Estate (NA) 

Angel Investors 

(Investor’s Fund) 

StayAbode Ventures Pvt. Ltd 

(Target) 

Media & Entertainment ( ` 680 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

BookMyShow 

(Target)  
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Others (NA) 

Stellaris Venture & Benori Ventures  

(Investor’s Fund) 

Dibz 

(Target)  

Others ( ` 3 Cr ) 

Info Edge (India) Ltd 

(Investor’s Fund) 

ZippServ 

(Target) 

Others (NA) 

First Meridian 

(Investor’s Fund) 

Innovsource Services & V5 Global  

(Target) 

Others (NA) 

FidelisWorld 

(Investor’s Fund) 

Wildcraft India Pvt. Ltd 

(Target) 

Others (NA) 

MakeMyTrip Ltd 

(Investor’s Fund) 

Bitla Software Pvt. Ltd. 

(Target)  
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Others (NA) 

1Crowd 

 (Investor’s Fund) 

Tessol 

(Target)  

Others ( ` 75.5 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Super Highway Labs Pvt. Ltd 

(Target) 

Others ( ` 34 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Bombinate Technologies Pvt. Ltd 

(Target) 

Others ( ` 133 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Awfis Space Solutions Pvt Ltd 

(Target) 

Others (NA) 

1Crowd and Venture Center 

(Investor’s Fund) 

SynThera Biomedical Pvt. Ltd 

(Target)  
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Summary of PE/VC Update 
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       Contact Us 

Mumbai Office: 

21-23, T.V. Industrial Estate,  

248-A, S. K. Ahire Marg,  

Off. Dr. A. B. Road, Worli,   

Mumbai – 400 030  

Tel : +91 22 6130 6000 

Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st

 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

Kolkata Office: 
9th Floor, KAHM Tower,  
13, Nellie Sengupta Sarani,  
Kolkata – 700 087. 
Tel: +91 97243 44446 

 

Dubai Office : 

2001-01, Level 20, 48 Burj Gate 

Tower,  

Sheikh Zayed Road, Downtown,  

PO Box 36615, Dubai, UAE 

Tel : +971 4 518 2608 

Fax : +971 4 518 2666  

Singapore Office: 

 105 Cecil Street, # 18-00 The 

Octagon, 

Singapore –69534 

singapore@rbsa.in 

 

You can e-mail us at 

enquiry@rbsa.in 

www.rbsa.in 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from. 

RBSA Range of Services 

Advisory Services 

Financial Advisory for Dispute & Litigation 

Strategic & Risk Advisory Services 

Real Estate Advisory Services 

Infrastructure Advisory Services 

Technical Assurance Services 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

 

Restructuring Advisory Services 

Insolvency Resolution Professional 

Resolution Plan Preparation 

Priority and Interim Funding 

Turnaround Advisory 

CRO Services – Chief Restructuring Officer 

Independent Evaluation of Restructuring Proposals 

Interim Management Services 

Business Transformation 

Special Situation Advisory 

Strategic Partner Induction 

Operations & Management of Stressed Companies 

Corporate Debt Restructuring 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Corporate Restructuring, Business Reorganization 
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