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Mergers & Acquisitions Update 



FMCG  (NA) (51%) 

Godrej Agrovet Ltd 

(Acquirer) 

Maxximilk Pvt. Ltd 

(Target) 

Education ( ` 51.3 Cr ) 

NIIT Ltd 

(Acquirer) 

Eagle International Institute Inc 

(Target) 

Ecommerce (NA) 

American Express  

(Acquirer) 

Mezi  

(Target) 

Ecommerce (NA) 

Goomo Holdings Services India Pvt. Ltd 
(Acquirer) 

 WagonBee 

 (Target) 

Automobile (NA) 

Samvardhana Motherson International 
(Acquirer) 

MS Global India Automotive Pvt. Ltd 

(Target) 

Snapshot of Mergers & Acquisitions for 
 January 2018 



IT/ITES (NA) 

The Mobile Wallet 

(Acquirer) 

Trupay 

(Target) 

IT/ITES (NA) 

Amazon Web Services Inc. (AWS) 

(Acquirer) 

Sqrrl Data Inc. 

(Target) 

IT/ITES (NA) (5%) 

Nazara Technologies Ltd 

(Acquirer) 

NODWIN Gaming  

(Target) 

IT/ITES (NA) 

 Pocket Aces 

(Acquirer) 

 Loco 

(Target) 

IT/ITES (NA) 

Bentley Systems 

(Acquirer) 

S-Cube Futuretech Pvt. Ltd 

(Target) 
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Media & Entertainment ( ` 133 Cr ) (1%) 

TV18 Broadcast Ltd 

(Acquirer) 

Viacom18 Media Pvt. Ltd 

(Target) 

Media & Entertainment ( ` 574 Cr ) 

 InMobi  

(Acquirer) 

AerServ 

(Target) 

Logistics (NA) 

RailYatri 

(Acquirer) 

YatraChef 

(Target) 

IT/ITES (NA) 

Microsoft Corporation 

(Acquirer) 

Avere Systems  

(Target) 

IT/ITES (NA) 

Grab 

(Acquirer) 

iKaaz 

(Target) 
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Real Estate ( ` 8.33 Cr ) (49%) 

Welspun Enterprises Ltd  

(Acquirer) 

Vishvaraj Group 

(Target) 

Pharmaceutical ( ` 64 Cr )  

Ipca Laboratorie 

(Acquirer) 

Pisgah Labs 

(Target) 

Pharmaceutical (NA) 

Torrent Pharmaceuticals Ltd 

(Acquirer) 

Bio-Pharm Inc 

(Target) 

Oil & Gas ( ` 39251 Cr ) (51.1%) 

ONGC 

(Acquirer) 

Hindustan Petroleum Corp Ltd 

(Target) 

Media & Entertainment (NA) 

Nazara Technologies Ltd 

(Acquirer) 

Nextwave Multimedia 

(Target) 
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PE/VC Updates 



E-Commerce (NA) 

Clutch of Investors 

(Investor’s Fund) 

Ontrack 

(Target)  

E-Commerce ( ` 2 Cr ) 

Angel Investors 

(Investor’s Fund) 

ZiffyHomes 

(Target) 

E-Commerce (NA) 

Angel Investors 

(Investor’s Fund) 

Satvacart 

(Target)  

E-Commerce ( ` 2 Cr ) 

GEMs Partners & Sachin Khandelwal 

(Investor’s Fund) 

Bikxie 

(Target) 

E-Commerce ( ` 5 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

HW Wellness Solutions Pvt. Ltd 

(Target) 
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Education ( ` 6.4 Cr) 

Pravega Ventures 

(Investor’s Fund) 

GreyAtom 

(Target) 

Education ( ` 55 Cr) 

Avendus Finance 

(Investor’s Fund) 

Rao Edusolutions Pvt. Ltd 

(Target)  

Education ( ` 20.43 Cr) 

Clutch of Investors 

(Investor’s Fund) 

AEON Learning Pvt. Ltd 

(Target) 

Education (NA) 

Clutch of Investors 

(Investor’s Fund) 

Butterfly Innovations Pvt. Ltd 

(Target) 

Education (NA) 

Education Catalyst Fund 

(Investor’s Fund) 

Kopykitab & Buddy4Study 

 (Target) 

Snapshot of PE/VC Update for  
January 2018 



Finance ( ` 100 Cr) 

Clutch of Investors 

 (Investor’s Fund) 

Social Worth Technologies Pvt. Ltd 

(Target)  

Energy ( ` 70 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Kiran Energy Solar Power Pvt. Ltd 

(Target) 

Energy ( ` 920 Cr) 

Canada Pension Plan Investment Board  

(Investor’s Fund) 

ReNew Power Ventures Pvt. Ltd 

(Target) 

Education ( ` 28 Cr) 

Clutch of Investors 

(Investor’s Fund) 

iNurture Education Solutions Pvt. Ltd 

(Target) 

Education (NA) 

Gray Matters Capital 

(Investor’s Fund) 

EZ Vidya Pvt. Ltd 

(Target) 
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Finance (NA) 

PremjiInvest 

(Investor’s Fund) 

Shubham Housing 

(Target) 

Finance ( ` 150 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Samunnati Financial 

(Target) 

Finance ( ` 19.2 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Suvision Holdings Pvt. Ltd 

(Target) 

Finance ( ` 30 Cr) 

FMO 

(Investor’s Fund) 

Lendingkart Finance 

(Target)  

Finance (NA) 

Bennett, Coleman and Company Ltd 

 (Investor’s Fund) 

FinReq 

(Target) 
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Foods & Beverages ( ` 152 Cr) 

Morgan Stanley Private Equity Asia 

 (Investor’s Fund) 

Manna Foods 

(Target) 

Foods & Beverages (NA) 

Claris Capital & Mumbai Angels  

(Investor’s Fund) 

WOTU 

(Target) 

Finance (NA) 

BanyanTree Growth Capital 

(Investor’s Fund) 

Mahaveer Finance India Ltd 

  (Target) 

Finance (NA) 

Angel Investors 

(Investor’s Fund) 

Groww 

(Target) 

Finance ( ` 300 Cr) 

Clutch of Investors 

(Investor’s Fund) 

NeoGrowth Credit Pvt. Ltd 

(Target) 
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Healthcare ( ` 230 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Sahajanand Medical Technologies 

(Target) 

Healthcare (NA) 

Angel Investors 

(Investor’s Fund) 

KivaShots 

(Target) 

Healthcare (NA) 

Rohan Agila 

(Investor’s Fund) 

DAAKI 

(Target) 

Healthcare (NA) 

Aavishkaar Venture Management 

(Investor’s Fund) 

Vaatsalya Healthcare Solutions Pvt. Ltd 

(Target)  

Foods & Beverages ( ` 16.6 Cr) 

Clutch of Investors 

(Investor’s Fund) 

HungerBox 

(Target) 
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IT/ITES ( ` 3.3 Cr) 

Education Catalyst Fund 

 (Investor’s Fund) 

Simulanis 

(Target)  

IT/ITES ( ` 19.50 Cr) 

Clutch of Investors 

(Investor’s Fund) 

IDfy.com 

(Target) 

IT/ITES (NA) 

Recruit Holdings Co 

(Investor’s Fund) 

WizRocket Technologies Pvt. Ltd 

(Target) 

Healthcare ( ` 9.53 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Aayuv Technologies Pvt. Ltd 

(Target) 

Healthcare (NA) 

Ennovent India 

(Investor’s Fund) 

ERC Eye Care Pvt. Ltd 

(Target) 
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IT/ITES ( ` 172 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Bidgely Inc 

(Target) 

IT/ITES ( ` 127 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Razorpay Software Pvt. Ltd 

(Target) 

IT/ITES ( ` 12.32 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Coraza Technologies Pvt. Ltd 

(Target) 

IT/ITES ( ` 85 Cr) 

Clutch of Investors 

(Investor’s Fund) 

NiYO Solutions Inc 

  (Target) 

IT/ITES (NA) 

Kae Capital 

(Investor’s Fund) 

Hippo Video 

(Target) 

Snapshot of PE/VC Update for  
January 2018 



IT/ITES ( ` 6.35 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Sitara Digital Ventures 

(Target) 

IT/ITES ( ` 95.4 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Unravel Data 

(Target) 

IT/ITES ( ` 0.25 Cr ) 

IIIT 

(Investor’s Fund) 

Paymatrix 

(Target) 

IT/ITES ( ` 19 Cr ) 

Unilever Ventures 

(Investor’s Fund) 

Aaidea Solutions Pvt. Ltd 

(Target) 

IT/ITES ( ` 2.55 Cr ) 

Angel Investors 

(Investor’s Fund) 

Paperflite  

(Target)  
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Media & Entertainment ( ` 16.6 Cr) 

Angel Investors 

(Investor’s Fund) 

Kinsane Entertainment Inc 

(Target) 

Logistics ( ` 225 Cr) 

Alibaba.com 

(Investor’s Fund) 

Xpressbees 

(Target) 

Logistics ( ` 322.5 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Rivigo Services Pvt. Ltd 

(Target) 

IT/ITES ( ` 3.3 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Scapic Innovations Pvt. Ltd 

(Target) 

IT/ITES ( ` 318 Cr) 

Accel Partners 

 (Investor’s Fund) 

BrowserStack 

(Target)  
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Others ( ` 10 Cr) 
 

Kotak Private Equity 

(Investor’s Fund) 

 

Orient Paper & Industries Ltd 

(Target)  

Others ( ` 42.5 Cr) 

Carpediem Advisors Pvt. Ltd 

 (Investor’s Fund) 

Nysaa Retail Pvt. Ltd 

(Target)  

Pharmaceutical ( ` 47 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Axio Biosolutions Pvt. Ltd 

(Target) 

Pharmaceutical ( ` 47.7 Cr) 

OrbiMed 

(Investor’s Fund) 

Vivimed Labs Ltd 

(Target) 

Media & Entertainment (NA) 

Mumbai Angels Network 

(Investor’s Fund) 

Spoofin 

(Target) 
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Others ( ` 5 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Awign Enterprises Pvt. Ltd 

(Target)  

Others ( ` 3.2 Cr) 

Zeta 

 (Investor’s Fund) 

PeopleStrong HR Services Pvt. Ltd  

(Target)  

Others (NA) 

SIDBI India Opportunities Fund 

(Investor’s Fund) 

CorporatEdge 

(Target) 

Others ( ` 1 Cr) 

Angel Investors 

(Investor’s Fund) 

Vigour Contingent Pvt. Ltd 

(Target) 

Others (NA) 

Angel Investors 

(Investor’s Fund) 

Buttercups 

(Target) 
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Others ( ` 2.6 Cr ) 

Indian Angel Network and TAN Advisors 

 (Investor’s Fund) 

6Degree 

(Target)  

Others ( ` 6.3 Cr) 

Angel Investors 

(Investor’s Fund) 

Redcliffe Hygiene Pvt. Ltd 

(Target) 

Others (NA) 

Clutch of Investors 

(Investor’s Fund) 

Glassic 

(Target) 

Others ( ` 1.9 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Advantage Club  

(Target) 
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       Contact Us 
Mumbai Office: 

21-23, T.V. Industrial Estate,  

248-A, S. K. Ahire Marg,  

Off. Dr. A. B. Road, Worli,   

Mumbai – 400 030  

Tel : +91 22 6130 6000 

Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st

 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

Kolkata Office: 
9th Floor, KAHM Tower,  
13, Nellie Sengupta Sarani,  
Kolkata – 700 087. 
Tel: +91 97243 44446 

 

Dubai Office : 

2201-18, Level 22, Al Attar  

Millennium Plaza Hotel & Office 

Tower, Sheikh Zayed Road,   

P.O. Box 414684, Dubai, UAE. 

Tel : +971 4 506 9418 

Fax: +971 4 320 3794  

 

Singapore Office: 

 105 Cecil Street, # 18-00 The 

Octagon, 

Singapore –69534 

singapore@rbsa.in 

 

You can e-mail us at 

enquiry@rbsa.in 

www.rbsa.in 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material January also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from  
 

RBSA Range of Services 

Advisory Services 

Financial Advisory for Dispute & Litigation 

Strategic & Risk Advisory Services 

Real Estate Advisory Services 

Infrastructure Advisory Services 

Technical Assurance Services 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

 

Restructuring Advisory Services 

Insolvency Resolution Professional 

Resolution Plan Preparation 

Priority and Interim Funding 

Valuation of Assets, Business Valuation, Intangibles 

Turnaround Advisory 

Techno Economic Viability Studies / Feasibility Studies 

CRO Services – Chief Restructuring Officer 

Independent Evaluation of Restructuring Proposals 

Interim Management Services 

Transaction Structuring 

Business Transformation 

Special Situation Advisory 

Strategic Partner Induction 

Operations & Management of Stressed Companies 

Financial Restructuring Advisory – CDR, SDR, S4A, 5/25 

Concurrent & Forensic Audit 

Corporate Debt Restructuring 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Corporate Restructuring, Business Reorganization 

mailto:enquiry@rbsa.in

