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Mergers and Acquisition  

Updates 



 

Acquirer Target  Sector  Stake  Cr. 

Paytm Shifu E-commerce NA Rs.53 Cr 

Urban Clap Handy Home E-commerce NA NA 

Times Internet Viral Shots IT/ITES NA NA 



Paytm Acquires Consumer Behaviour Prediction 

Platform Shifu 

Deal Participant – Acquirer 

Paytm is an Indian e-commerce shopping website 

launched in 2010, owned by One97 Communications 

which initially focused on Mobile and DTH Recharging. 

The company is headquartered in Noida. Paytm is India‟s 

largest mobile commerce platform. With its mobile first 

strategy, Paytm does more than 100 million transactions of 

various digital and physical goods every month. 

Deal Participant – Target  

Shifu, founded by Prashant Singh, Deepansh Jain and 

Michael Massey, It is a smart task managing app which 

mines user data on numerous fronts & mdash; 

smartphone usage data, location, time and other 

elements. The app houses several features & mdash; Call 

Forecast, Location Identification, Missed Call Alerts, 

Automatic Cloud sync etc. 

Deal Value  

Rs.53 Cr 

Synergy Benefits 

This Acquisition will help Paytm to enhance their additional 

features on there online platform and on other hand Shifu 

will get the brand name and popularity as well. 

  

Times Internet Acquires Viral Shots 

Deal Participant – Acquirer 

Times Internet, a unit of Bennett Coleman and Co Ltd. was 

established in 1999 and operates a portfolio of web and 

mobile properties that engage millions of users globally. 

BCCL is India's most diversified media company with 

power brands across publishing, television, internet, radio 

and outdoor domains.  

Deal Participant – Target  

Viral Shots, founded in 2015 by Shalini Tewari and Kumar 

Apurva, It is a micro content mobile app that curates 

stories from over 300 social and web destinations and is 

clocking around 100 Mn screen views per month. 

Currently, it serves differentiated content in English, Hindi, 

Bengali & Telugu, and will be available in all the major 

Indian languages by mid-2016. 

Deal Value  

Undisclosed 

Synergy Benefit 

This acquisition will strengthen BCCL‟s business as Viral 

Shots is providing no. of stories in many different 

languages, which will expand the reader base of BCCL. 

  

 

Urban Clap Acquires Electronic Services Startup 

HandyHome 

Deal Participant – Acquirer 

Urban Clap, founded by Varun Khaitan (IIT Kanpur, BCG), 

Abhiraj Bhal (IIM Ahmedabad, IIT Kanpur, BCG) and 

Raghav Chandra (early Twitter engineer, UC Berkeley), 

Urban Clap helps to find and hire services. It is a mobile 

platform for customers to find professionals for their 

personal activities or needs. Its services are available on 

the web as well as on Android OS. 

Deal Participant – Target  

HandyHome, founded in Jan 2015 by Bonish Gandhi, 

Kartikeya Datt, Harmin Shah, Manthan Shah, Aditya Gupta 

and Akash Goel, all six IIT-Bombay graduates, 

HandyHome (operated by Handy Home Solutions Pvt Ltd) 

helps customer‟s book brand-authorized repairs and other 

services for electronic appliances online. It has over 40 

brands of home appliances on its platform. 

Deal Value  

Undisclosed 

Synergy Benefits 

This acquisition will complement Urban Clap‟s existing line 

of business and they will get 40  additional brands on their 

platform, to serve customers better 
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PE/VC Updates 



  

Investor's Fund Target  Sector  Stake  Cr. 

MeritTrac Career360 Education NA NA 

500 Startups MyChild Healthcare NA Rs.6.65 Cr 

Tata Capital Innovations Fund Alef Mobitech Inc. IT/ITES NA Rs.33.3 Cr 

Lalitesh Katragadda (Google India 

Head) & Gana Yantrika Systems. 
Sensara 

Media & 

Communication 
NA Rs.5 Cr. 

Small Industries Development 

Bank of India (SIDBI) 
Mycity4kids Other NA Rs.20 Cr 

Newbie Promoters Private Limited 
EduCommerce 

technologies 
Education NA Rs. 0.67 Cr. 

Arun Chandramohan (Co-founder 

& former CEO of Jabong. ) 
Flatfurnish E-Commerce NA NA 

Shiva Ashok ( Executive UK-based 

project engineering consultancy) 
Rentomojo E-Commerce NA Rs.0.66 Cr. 

Temasek Holdings Pvt Ltd CarTrade Automobiles NA  Rs.950 Cr. 

Tracxn Labs WishUp E-Commerce  NA NA 

Ratan Naval Tata Tracxn Technologies Finance NA NA 

T.V.Mohandas Pai (Infosys veteran) 

and Let's Venture 
SavvyMob Hospitality NA Rs.6.68 Cr. 

Arjun Handa (CMD, Claris Life 

Sciences), & Amit Jindal(MD, 

Jindal Worldwide) 

Zebpay E-Commerce NA Rs.6.6 Cr. 

Cipher-Plexus investment Bank & 

High net worth individual 
Remidio Pharmaceutical NA NA 

Ratan Naval Tata Teaxpress Pvt Ltd Manufacturing NA NA 

Unicorn India ventures Roder E-Commerce NA Rs.1.6 Cr. 

Lok Capital Group Siddhi Vinayak Agri Agriculture NA NA 

GIC Pte Ltd Little E-Commerce NA NA 

Trifecta Capital Advisors industrybuying.com E-Commerce NA Rs.12 Cr. 

Kanpur Angels, Cluster of other 

unnamed investors. 
ShabdaNagari Education NA Rs.1.2 Cr. 



  

Investor's Fund Target  Sector  Stake  Cr. 

Nandan Nilekani and Existing 

investors( Accel Partners, Kalaari 

Capital and Investus Capital) 

Power2SME Other NA Rs.140 Cr. 

Institutional Venture Partners Qubole IT/ITES NA Rs.203.34 Cr. 

Venture Catalysts and other Angle 

Investors. 
Siftr other NA Rs.1.02 Cr. 

Paytm jugnoo E-Commerce NA Rs.37 Cr. 

Kalaari Capital, Inventus Capital & 

Tekton Ventures. 
Truebil E-Commerce NA Rs.35 Cr. 

VentureNursery angel investors  FindURClass Other NA NA 

 Rishi Vasudev (VP, Flipkart), Amit 

Gupta (VP, Urba Infra), Rajiv Nayan 

(business development TCS, Canada), 

Rakesh Mishra (Ravian 

Pharmaceuticals). 

Applicate IT/ITES NA Rs.6.80 Cr. 

Lalit Mangal (co-founder, Commonfloor) 

and Neeraj Gupta (co-founder, 

Excubator), angel investor Sanjay Gupta 

and  Nixel Technology. 

what‟s On Rent E-Commerce NA NA 

Bertelsmann India Investment (BII) KartRocket E-Commerce NA Rs.40.5 Cr. 

Jungle Ventures, Taurus Value 

Creation, Konly Venture and Blume 

Ventures. 

SnapBizz E-Commerce NA Rs.48 Cr. 

Brand Capital (The Times Group) Zoctr Health Network Pharmaceutical NA NA 

Idein Venture Infurnia E-Commerce  NA Rs.1.07 Cr. 

SAIF Partners & Existing Investors Care24 Healthcare NA Rs.27 Cr. 

Equity Crest and few individual 

investors. 
Happy2Refer Other NA Rs.1.64 Cr. 

Ratan Naval Tata CashKaro Other NA NA 

Punit Dalamia( MD, Dalmia Group) LocalCircals Others NA NA 

Punit Dalamia( MD, Dalmia Group) Buildzar E-Commerce NA Rs.27.81 Cr. 

Chandigarh Angels Network Qlivery E-Commerce NA NA 

Flipkart Tiny Steps Healthcare NA NA 

Ronnie Screwvala (Unilizer Ventures) Easy Policy Finance NA Rs.15 Cr. 

Angle Investors Fund Lumiere hospitality NA NA 



Investor's Fund Target  Sector  Stake  Cr. 

Varun Khurana (Ex-CTO, Grofers), 

Samar Singla (CEO, Jugnoo), Vinay 

Bansal (CFO, Wildcraft) and other 

investors. 

FISTO Healthcare NA Rs.1.35 Cr. 

Indian Angle Network Phonon Solution Pvt. Ltd. E-Commerce NA Rs.3.5 Cr. 

Angle Investor Sanjay Mehta Plick.it E-Commerce NA NA 

Delhi based High Net worth 

Individual (HNI) 
360Ride IT/ITES NA Rs.1 Cr. 

Umang Kumar (co-founder, 

Gaadi.com) 
Collegeduniya Education NA Rs.3 Cr. 

  



500Startups, Others Invest In MyChild 

Deal Participant – Investor Fund 

 500 Startups is an early-stage venture firm and 

accelerator founded by Dave McClure and Christine Tsai. 

500 Startups is a seed accelerator and related investment 

fund McClure founded in 2010 and angel investors like 

Samir Bangara, Anisha Mittal, Amit Gupta, Pallav 

Nadhani, Lalit Mangal, Arihant Patni, Dr. Ritesh Malik, 

Deobrat Singh, Saurab Paruthi, and Singapore Angel 

Network.  

Deal Participant – Target 

Launched in 2015 by Harsh Songra along with Aafreen 

Ansari and Shreya Shrivastava, My Child app helps 

parents screen mental disorders by feeding some inputs 

in the app, parents can figure out if their child has any 

developmental or learning disorder.  

Deal Value 

Rs.6.65 Cr 

 

 

Tech Startup Sensara Raises Funds 

Deal Participant – Investor Fund 

Google India head Lalitesh Katragadda and Gana 

Yantrika Systems. With the deal, Lalitesh Katragadda and 

Anant Pandit (Director, Gana Yantrika) will join the board. 

Gana Yantrika Systems Private Limited is a Private 

Company operates as a media company. It is classified 

as Indian Non-Government Company and is registered at 

Registrar of Companies, Bangalore. 

Deal Participant – Target 

Bengaluru based Sensara, Founded in 2014 by Bharath 

Kumar Mohan, they has developed a technology that 

converts smartphone into television remote. Its 

technology adds a layer of abstraction that allows TV 

viewers to directly key in terms such as "English action 

movie" instead of remembering and keying in the channel 

number. 

Deal Value 

Rs.5 Cr 

 

 

 

 

 

 

 

 

 

Counselling & Education Services Company 

Career360 Raises Funds 

Deal Participant – Investor Fund 

MeritTrac is India‟s Largest Testing & Assessment 

services company in the private sector. MeritTrac 

provides innovative assessment services to leading 

educational institutions, government organizations and 

corporate entities. MeritTrac is a 100% subsidiary of 

Manipal Global Education (MaGE).  

Deal Participant – Target 

Founded in 2008 by Maheshwer Peri and Rajesh Jain, 

Career360 is a student community and career counselling 

platform helping students to take informed decisions. The 

startup provides career advices and information on 

education, jobs and professional options to the youth 

aged between 17 and 25. 

Deal Value 

Undisclosed 

 

 

Mobile Computing Firm Alef Mobitech Scoops In 

Funding 

Deal Participant – Investor Fund 

Tata Capital Innovations Fund is a sector agnostic 

venture capital fund managed by Tata Capital. The Fund 

invests in the range of US$ 2 mn to US$10 mn in early 

stage companies offering technology based solutions for 

Indian as well as global markets. It is registered with 

SEBI as a domestic venture capital fund and has invested 

in seven ventures till date. 

Deal Participant – Target 

Mumbai and New Jersey based mobility computing firm, 

Founded in 2014, Alef Mobitech Solutions operates as a 

fully owned subsidiary of Alef Mobitech Inc. The company 

develops mobile software defined networking solution for 

the mobile industry. It sits at the intersection of mobile 

networking, content, applications, and cloud computing. 

Deal Value 

Rs.33.3 Cr 

 

 

 

 

 



Parenting Blog Mycity4kids Scoops in Funding 

Deal Participant – Investor Fund 

Small Industries Development Bank of India (SIDBI) was 

established in April 1990 as a wholly owned subsidiary of 

Industrial Development Bank of India (IDBI), under an Act 

of Indian Parliament to serve as the principal financial 

institution for promotion, financing and development of 

industry in the small scale sector and coordinating the 

functions of other institutions engaged in similar activities. 

And Your Nest Angel Fund. 

Deal Participant – Target 

Mycity4kids was started in 2012 by Vishal Gupta, 

Prashant Sinha and Asif Mohamed, It is a vertical e-

commerce portal focused exclusively on local kids-related 

services for children up to the age of 14. It provides a 

platform for parents to access information as well as 

share their favorite places and most memorable 

experiences. 

Deal Value 

Rs.20 Cr 

 

 

 

Online Furnishing Rental Startup FlatFurnish Scoops 

in Funding 

Deal Participant – Investor Fund 

Arun Chandra Mohan, co-founder and former CEO of 

Rocket Internet-incubated Indian fashion and lifestyle 

venture Jabong. 

Deal Participant – Target 

Gurgaon-based online portal for furniture rentals, 

Flatfurnish founded in 2015 by Jyoti Goyal, Aritra Saha 

and Jeetesh Agrawal, FlatFurnish (operated by Urbanjoy 

E-Service Pvt Ltd) allows users to rent furniture, 

electronics and fitness equipment. Currently, it is 

operational in Gurgaon and rents classy furniture at R999 

per month. 

Deal Value 

Undisclosed 

 

 

   

 

 

 

Ed-Tech Mobile App Myly Raises Funds 

Deal Participant – Investor Fund 

Newbie Promoters Private Limited is a Private Company 

incorporated on 25 August 2015. It is classified as Indian 

Non-Government Company and is registered at Registrar 

of Companies, Kolkata. It is involved in Real estate 

activities with own or leased property. [This class includes 

buying, selling, renting and operating of self-owned or 

leased real estate such as apartment building and 

dwellings, non-residential buildings, developing and 

subdividing real estate into lots etc.]. 

 Deal Participant – Target 

Jaipur-based EduCommerce Technologies, which owns 

and operates mobile app Myly. This app is a leaning 

platform for students and helps them connect to 

educators and parents over a single platform.  It is a 

cloud based communication and transaction platform for 

institutions. It enables integration of multiple „value added 

technology solutions‟ for institutions. 

Deal Value 

Rs.0.67 Cr 

 

 

P2P Renting Marketplace Rentomojo Scoops in 

Funding 

Deal Participant – Investor Fund 

Shiva Ashok is an executive with UK-based project 

engineering consultancy Amec Foster Wheeler. Amec 

Foster Wheeler plc is a British multinational consultancy, 

engineering and project management company 

headquartered in London, United Kingdom.  

Deal Participant – Target 

Rentomojo founded by IIT-Madras graduates, Geetansh 

Bamania and Ajay Nain, it allows users to rent furniture, 

home furnishings and appliances for a minimum of three 

months. It helps users in renting out their not-so-used 

stuff as well as borrows items. 

Deal Value 

Rs.0.66 Cr 



Auto Classified Website CarTrade Raises Funds 

Deal Participant – Investor Fund 

Temasek Holdings Private Limited is an investment 

company owned by the Government of Singapore. 

Incorporated in 1974, it is an active shareholder 

and investor, and its portfolio covers a broad spectrum of 

sectors. The round also saw participation from US-based 

investment firm, March Capital and existing investor 

Warburg Pincus. 

Deal Participant – Target 

CarTrade founded by Vinay Sanghi and Rajan Mehra, the 

platform offers a selection of over 2.25 listings, price 

information, car certification, car comparisons, on-road 

prices and reviews on cars. The platform enables users to 

carry out vehicle evaluations through their mobile phone, 

check used car buying index, and upload photos and 

evaluation reports online. 

Deal Value 

Rs.950 Cr 

  

 

Ratan Tata Invests In Tracxn Technologies 

Deal Participant – Investor Fund 

Ratan Naval Tata GBE is an Indian businessman, 

investor, philanthropist and chairman Emeritus of Tata 

Sons. Ratan Tata has served in various capacities in 

organizations in India and abroad. He is a member of the 

Prime Minister's Council on Trade and Industry and the 

National Manufacturing Competitiveness Council. 

Deal Participant – Target 

Tracxn Technologies, Founded in 2013 by Neha Singh 

and Abhishek Goyal, It is a global startups tracker offering 

VCs, Corp Dev and IBs with industry focused data and 

analytics across sectors including enterprise 

infrastructure, applications, consumer, mobile, 

technology, healthtech, edtech, fintech and more. The 

company claims to provide information on startups across 

100 sectors to over 6,000 clients across India, the US, the 

Middle East, South-East Asia and Europe. 

Deal Value 

Undisclosed 

 

 

TracxnLabs, Others Invest In Wishup 

Deal Participant – Investor Fund 

Tracxn Labs is backed by Tracxn Technologies, massive 

competitive intelligence engine and an Army of Analysts. 

They believe that with their research, they can help 

hundreds of Entrepreneurs pick and refine the markets 

they are addressing. The round also saw participation 

from 500 Startups, Mato Peric and from a host of Angels 

through TracxnSyndicate. 

Deal Participant – Target 

WishUp founded in 2015 by Neelesh Rangwani and Vivek 

Gupta, WishUp is a personal assistant app allowing 

customers to use the firm's app, whatsapp or website to 

book cakes and flowers, hotels, hire local mechanics and 

make hotel booking, It has announced the Beta launch of 

its Android app. Currently, it offers services in Delhi-NCR 

and Bengaluru. 

Deal Value 

Undisclosed 

  

 

Last Minute Hotel Booking App SavvyMob Raises 

Funds 

Deal Participant – Investor Fund 

Infosys veteran TV Mohandas Pai is investor, and Let‟s 

Venture. It is an online fund raising platform. LetsVenture 

enables startups looking to raise seed / angel money to 

create investment ready profiles online, and connect to 

accredit Investors. They also allow startups to get their 

business plans reviewed by our experts as well as 

connect to mentors. 

Deal Participant – Target 

SavvyMob booking app, founded in 2013 by Bikram 

Sohal and Gappan Annamalai, It is available for Apple 

and Android phones. It is an app based platform offering 

services in 50 Indian cities. It has signed up with chains of 

hotels such as the Lalit, Oberoi Hotels & Resorts, 

Movepick, Le Meridien, Royal Orchid, Oyo Rooms, 

Radisson and Park Plaza etc. 

Deal Value 

Rs.6.68 Cr 

 



Bitcoin Startup Zebpay Secures Funding 

Deal Participant – Investor Fund 

Arjun Handa (CMD, Claris Life Sciences), he is a Post 

Graduate in Management from Northeastern University, 

Boston, USA and holds a Bachelor of Commerce degree 

from Gujarat University, Ahmedabad, And Jindal 

Worldwide MD Amit Jindal, he achieved his Master‟s in 

Business Administration (MBA) from University of 

Pittsburg. Other unnamed investors have also invested in 

this.  

Deal Participant – Target 

Zebpay, India's first mobile bitcoin company, Founded in 

2014 by Mahin Gupta, Sandeep Goenka and Saurabh 

Agrawal, Zebpay (operated by Zeb IT Service Pvt Ltd) is 

a mobile bitcoin wallet that allows its users to buy and sell 

bitcoins, to store bitcoins and also use bitcoins to buy e-

commerce site vouchers and recharge mobile airtime 

across India 

Deal Value 

Rs.6.6 Cr 

 

 

Tea e-Tailer Teabox Secures Funding 

Deal Participant – Investor Fund 

Ratan Naval Tata GBE is an Indian businessman, 

investor, philanthropist and chairman Emeritus of Tata 

Sons. Ratan Tata has served in various capacities in 

organizations in India and abroad. He is a member of the 

Prime Minister's Council on Trade and Industry and the 

National Manufacturing Competitiveness Council. 

Deal Participant – Target 

Siliguri based Teaxpress Private Limited, the company 

selling tea through its online portal Teabox.com. Founded 

by Kaushal Dugar in 2012, Teabox provides an online 

platform through which it ships fresh Indian tea to 

customers globally. It sources tea from the gardens in 

Darjeeling, Assam, Nepal and the Nilgiris, processes the 

same to be offered globally through its site. It claims to 

have shipped over 31 Mn cups of teas to over 91 

countries. 

Deal Value 

Undisclosed 

  

 

Med-tech Startup Remidio Raises Funds 

Deal Participant – Investor Fund 

Cipher-Plexus is a vibrant mid-market Investment Bank 

headquartered in Mumbai, India and focused on Private 

Equity Advisory, Mergers and Acquisitions Advisory, Debt 

Advisory and Special Situations Funding. And other 

investors are High net worth individual (HNI) 

Deal Participant – Target 

Remidio founded in 2009 by Anand Sivaraman and 

Pramod Kummaya, It is a healthcare product solutions 

company engaged in the design and development of 

imaging devices to diagnose eye diseases. The company 

has commercially launched two of its flagship products – 

the smartphone based Fundus on Phone (FOP) and the 

high quality Angio on Touch (AOT) Diagnostic Imaging 

System and is currently getting ready for the launch of 

additional products into the market.  

Deal Value 

Undisclosed 

  

 

 

Unicorn India Ventures Invests In Cab Aggregator 

Startup Roder 

Deal Participant – Investor Fund 

Mumbai based VC fund Unicorn India Ventures, They are 

investing in startups who are solving real life problems 

through their business and whose aim is to develop a 

World-class Product or Service, along with a clutch of 

investors. 

Deal Participant – Target 

Roder founded in 2014 by Abhishek Negi, Ashish Rajput 

and Siddhant Matre, Roder is an inter-city on-demand 

cab aggregator startup offerings cabs at almost half the 

fare than market rates for one-way journeys. The 

company has more than 4,000 drivers and is present in 

13 cities – Delhi-NCR, Chandigarh, Amritsar, Ludhiana, 

Jalandhar, Agra, Dehradun, Rishikesh, Haridwar, Jaipur, 

Ajmer, Pushkar and Kanpur. 

Deal Value 

Rs.1.6 Cr 

 

 



Siddhi Vinayak Agri Processing Raises Series B 

Round 

Deal Participant – Investor Fund 

Lok Capital Group is a private equity and venture capital 

arm of Lok Foundation specializing in bottom-of-pyramid 

customer segment investments. The firm seeks to 

facilitate affordable financial services to low income 

households. It invests in microfinance companies, small 

business finance, commercial vehicles finance, credit 

agencies, insurance, renewable energy such as solar 

space and more as a B2C (business-to-consumer) type of 

products. 

Deal Participant – Target 

Siddhi Vinayak Agri Founded in 2009 by Hemant Gaur 

and Ganesh Pawar, SV Agri is an agri supply chain 

company providing a range of pre and post-harvest 

solutions to potato farmers and processors The company 

plans to use the proceeds to expand their seed business, 

strengthen its engineering vertical, invest in team building 

and bolster its technology platform. 

Deal Value 

Undisclosed 

 

 

Online B2B Marketplace Industrybuying.com Raises 

Funds 

Deal Participant – Investor Fund 

Trifecta Capital Advisors India‟s first independent venture 

debt firm. Venture debt is a form of specialty debt 

financing provided to companies that are not serviced by 

traditional lenders like Banks. 

Deal Participant – Target 

Delhi-based ecommerce platform for industrial supplies, 

industrybuying.com Founded by Swati and Rahul Gupta, 

Industrybuying.com (operated by Emtex Engineering Pvt 

Ltd) works on a zero inventory model, wherein the 

company purchases goods from its suppliers after the 

order is placed on the portal.  

Deal Value 

Rs.12 Cr 

 

Deals Discovery App Little Scoops In Funding 

Deal Participant – Investor Fund 

GIC Pte. Ltd., formerly known as Government of 

Singapore Investment Corporation Pte Ltd., is a 

sovereign wealth fund of the Government of Singapore. It 

invests in the unlisted public and private equity with a 

focus on health care, financial and business services as 

well as natural resources, real estate, fixed income, and 

alternative markets including foreign exchange, 

commodity, and money markets across the globe.  

Deal Participant – Target 

Little founded in 2015 by Manish Chopra and Satish 

Mani, the entrepreneurs behind online fashion brand Zovi, 

Little (operated by Little Internet Pvt Ltd) is a mobile 

marketplace for deals related to offline merchants 

including restaurants, movies, hotels, salons, gyms, spas 

and others Little App spontaneously brings the best deals 

near customers. their no-fuss and friendly search option 

let customers access the best deals. 

Deal Value 

Undisclosed 

  

 

 

Hindi Social Networking Portal ShabdaNagari Grabs 

Funding   

Deal Participant – Investor Fund 

Kanpur Angels, cluster of other unnamed investors. 

Deal Participant – Target 

ShabdaNagari founded in 2015 by Amitesh Misra, Nikhil 

Tiwari, Kalpnesh Gupta, Gopal Sutwala and Amaresh 

Chandra Misra, (operated by Trident Analytical Solutions 

Pvt Ltd) provides users to read and write content in Hindi. 

Through the app, users can post their articles, pictures, 

videos as well as questions using the tools provided on 

the website. 

Deal Value 

Rs.1.2 Cr 

 



Nandan Nilekani, Others Invest In Power2SME 

Deal Participant – Investor Fund 

Nandan Nilekani is an Indian entrepreneur, bureaucrat 

and politician. Existing investors Accel Partners, it is a 

leading early and growth-stage venture capital firm, 

powering a global community of entrepreneurs. Kalaari 

Capital, It is an early-stage, technology-focused venture 

capital firm.  And Inventus Capital, it is managed by 

entrepreneurs and industry-operating veterans with the 

singular goal of making new entrepreneurs successful. 

Deal Participant – Target 

Gurgaon based Power2SME launched in 2012, BEBB 

India Private Limited owned start-up provides a platform 

for SME‟s to obtain better deals on procurement. It also 

does door-step delivery to SMEs, online tracking of 

orders and flexible payment options. It buys raw materials 

directly from manufacturers to sell to the small 

businesses, cutting out the middle link of distributors and 

wholesalers and lowering prices for the SMEs. 

Deal Value 

Rs.140 Cr (Approximately) 

  

 

Photo Search Platform Siftr Grabs Funding 

Deal Participant – Investor Fund 

Venture Catalysts, Venture Catalyst's global network fund 

placement professionals assist in fundraising and 

strategic business development for private equity, venture 

capital and direct investments. And other investors are 

angel investors Vishal Maheshwari, Vikas Kapoor, Daud 

Ali and Nitin Agarwal. 

Deal Participant – Target 

Founded in 2015 by Romil Mittal and Mayank Bhagya, 

Siftr is a machine learning based photo curation platform 

that auto-creates photographers‟ website from their 

existing online content present on sites like Instagram, 

Flickr, Behance, 500px or Facebook, and presents the 

photographs in a visually appealing manner. 

Deal Value 

Rs.1.02 Cr 

 

Big Data Firm Qubole Raises Funds   

Deal Participant – Investor Fund 

Institutional Venture Partners, IVP was founded by Reid 

Dennis in 1980. IVP was one of the first venture firms on 

Sand Hill Road, and Reid put IVP on the map by raising 

the first IVP fund, a $22 million venture capital fund. Over 

thirty years later, the firm continues to partner with 

exceptional entrepreneurs to create market leaders for 

the future. IVP recently raised IVP XV, a $1.4 billion later-

stage venture capital and growth equity fund, and 

manages $5.4 billion in committed capital. 

Deal Participant – Target 

Bengaluru and U.S. based company, Qubole Inc, 

Founded by Ashish Thusoo and Joydeep Sen Sarma in 

2011, Qubole enables developers and non-developers to 

access big data generated by their companies to gain 

actionable insights. It offers self-service access to data 

providing them the option to use cloud infrastructure -

Google Compute, Amazon Web Services or Azure. 

Deal Value 

Rs.203.34 Cr 

  

 

Auto rickshaw Aggregator Application Jugnoo Closes 

Series B Round 

Deal Participant – Investor Fund 

Paytm is India‟s largest mobile commerce platform. 

Paytm started by offering mobile recharge and utility bill 

payments and today it offers a full marketplace to 

consumers on its mobile apps. Snow Leopard Technology 

Ventures, It provides seed capital for internet and 

technology businesses. 

Deal Participant – Target 

Jugnoo founded in November 2014 by Samar Singla and 

Chinmay Agarwal, Jugnoo targets hyper local delivery, 

food delivery and auto booking segments through Jugnoo 

Fatafat, Jugnoo Meals and Jugnoo respectively. 

Currently, it operates in 22 cities across India with more 

than 6,000 autos empanelled with the company. 

 Deal Value 

 Rs.37 Crore 

 



Kalaari Capital, Others Invests In Truebil. 

Deal Participant – Investor Fund 

Kalaari Capital, It is an early-stage, technology-focused 

venture capital firm. They focus on a long-term 

partnership with entrepreneurs to help unlock large value 

through disruptive innovation. Inventus Capital, Inventus 

is managed by entrepreneurs and industry-operating 

veterans with the singular goal of making new 

entrepreneurs successful. And San Francisco-based 

Tekton Ventures, It is a seed-stage investment firm that 

partners with technology-focused entrepreneurs to build 

category defining companies. 

Deal Participant – Target 

Mumbai based Truebil, Founded in March 2015 by Suraj 

Kalwani, Himanshu Singhal, Rakesh Raman, Ravi 

Chirania, Ritesh Pandey, Shanu Vivek and Shubh Bansal, 

Truebil is an online marketplace for buying and selling 

second hand cars. It provides one stop solutions, starting 

from helping customers discover and shortlist the car of 

their choice, inspection and valuation services, up till the 

paper transfer, loan and insurance. 

Deal Value 

Rs.35 Cr. 

 

 

Enterprise Web and Mobile Platform Applicate Grabs 

Funding 

Deal Participant – Investor Fund 

Group of High Net worth Investors, Which includes Rishi 

Vasudev (VP, Flipkart), Amit Gupta (VP, Urba Infra), Rajiv 

Nayan (business development TCS, Canada), Rakesh 

Mishra (Ravian Pharmaceuticals) among others. 

Deal Participant – Target 

Bengaluru based workforce management software 

startup Applicate, Founded in 2014 by Shiv Kumar, 

Ranjeet Kumar and Deepak Rewadi, Applicate is a 

workforce management platform, which enables 

companies to keep a comprehensive track of their 

employees‟ whereabouts. It also lets employers assign 

tasks to their employees and check their progress via a 

real-time web/mobile dashboard. As for the employees, 

the platform is provided in the form of a mobile app. 

Deal Value 

Rs.6.80 Cr. 

 

 

Hobby Class Curator FindURClass Raises Funds 

Deal Participant – Investor Fund 

Clutch of investors associated with VentureNursery angel 

investors VentureNursery (VN) is India‟s first angel-

backed start-up accelerator. Established in March 2012 

by two like-minded Angel Investors -Shravan Shroff, 

Founder and former MD, Fame Cinemas and Ravi Kiran, 

former CEO-South East & South Asia, Starcom 

MediaVest Group. the accelerator runs its physical 

premises out of Mumbai, India. Also, Amit Patni, Anirudh 

Damani and Samir Shah have invested in this portal. 

Deal Participant – Target 

Mumbai based online search portal for discovering 

interests and hobby classes, FindURClass Founded by 

Rina Nathani and Aakash Jethwani. FindURclass is a 

search and discovery platform that allows users to search 

and shortlist extracurricular activities or hobby classes 

based on age, interest, location and price. The users can 

also get the class through videos and photographs along 

with checking schedules, pricing, descriptions for classes 

and class providers online. 

Deal Value 

Undisclosed 

 

 

Online Product Rental Marketplace What's On Rent 

Scoops in Funding 

Deal Participant – Investor Fund 

Lalit Mangal (co-founder, Commonfloor) and Neeraj 

Gupta (co-founder, Excubator). Also angel investor 

Sanjay Gupta and Bengaluru based software firm Nixel 

Technology. 

Deal Participant – Target 

Bengaluru based what‟s On Rent, an online product 

rental marketplace Founded in 2015 by Bharat Goyal, 

Sulabh Jain and Shreyans Shrimali. What‟s On Rent 

offers home appliances, kitchen appliances, laptops, 

furniture, party items, treadmills, medical equipments, etc. 

on rent. The company claims to be fulfilling about 20 

orders a day across all categories. 

Deal Value 

Undisclosed 

  

 



E-commerce Enabler KartRocket Secures Funding 

Deal Participant – Investor Fund 

Bertelsmann India Investments (BII) is the strategic 

investment arm of Bertelsmann SE & Co. KGaA in India. 

They focuses on investing in pioneering companies in the 

digital, education, media and services sectors, which are 

developing new technologies, business models and 

visions of the future.  

Deal Participant – Target 

KartRocket Founded by Saahil Goel, Gautam Kapoor and 

Vishesh Khurana, KartRocket is a do-it-yourself 

ecommerce platform. It is an end-to-end ecommerce 

enablement platform that allows entrepreneurs to create 

their ecommerce store, mobile app, accept online & COD 

payments, ship their orders across India and also get 

sales from marketplaces such as Amazon, eBay and 

Snapdeal. 

Deal Value 

Rs.40.5 Cr 

 

 

Times Group Invests In Healthcare Aggregator 

Platform Zoctr 

Deal Participant – Investor Fund 

Brand Capital, the pioneering product from The Times 

Group (BCCL), amplifies the marketing investments of 

such businesses. Hence, for every rupee invested by the 

business partner in brand-building, BCCL will put in twice 

the amount of rupees to be utilized across the entire 

Times media properties into the business.  

Deal Participant – Target 

Zoctr Health Network is a first of its kind pan India Home 

& Telehealth Company founded in January 2015, by Nidhi 

Saxena, Zoctr (operated by Zoctr Health Pvt Ltd) that 

provides a comprehensive portfolio of home based 

medical services including long term Intensive Care, 

Chronic Care & Wellness, Corporate Wellness and Health 

Check-up programs and other subscription based value 

added services. 

Deal Value 

Undisclosed 

 

Ecommerce Enabler SnapBizz Raises Funds  

Deal Participant – Investor Fund 

Jungle Ventures, It is a Singapore based venture firm that 

invests and helps build category leaders from Asia. 

Taurus Value Creation, Taurus Investment Holdings, LLC 

(“Taurus”) is a global investor, developer, and operator 

with a pervasive regional market network.Konly Venture, 

Blume Ventures. 

Deal Participant – Target 

SnapBizz founded in 2013 by Prem Kumar, It is a mobile 

technology platform to transform Traditional Stores into 

virtual supermarkets to drive growth & manage 

competition while enabling Brands to engage stores and 

consumers in real time both In-Store and Out-Of-Store. 

Currently, it exists in traditional retail outlets in Mumbai, 

Pune, New Delhi, Bangalore and Hyderabad via a 

technology solution. 

Deal Value 

Rs.48 Cr 

 

  

Idein Ventures Invests In Virtual Reality Tech Startup 

Infurnia 

Deal Participant – Investor Fund 

UAE-based VC firm Idein Ventures helps create 

disruptive companies out of emerging startups as well as 

aspiring entrepreneurs. They are an early stage venture 

capital firm focused on overall growth of the start-up they 

partner with, by offering their immense experience in the 

functioning of a company along with their funds. 

Deal Participant – Target 

Infurnia Founded in 2014 by Lovepreet Mann, Nikhil 

Kumar and Parul Jain, It is a provider of virtual reality 

technology for the furniture segment. Its technology helps 

users to reconstruct their rooms, while experimenting on 

different looks of their interior. The company works with 

established furniture sellers, empowering them with 

technologies to exhibit their furniture catalogue to retail 

customers. 

Deal Value 

Rs.1.07 Cr 

 



Home Healthcare Startup Care24 Scoops in Funding 

Deal Participant – Investor Fund 

SAIF Partners is a leading Asian private equity firm. They 

makes privately negotiated equity or equity-linked 

investments across several growth sectors such as 

consumer products & services, technology, media, 

telecom, financial services, healthcare, travel and 

tourism, and manufacturing.   Existing investor India 

Quotient, it is a new type of early stage investor. They 

fund companies building disruptive businesses aimed at 

Indian consumers. They are creating a powerful network 

of start-up enthusiasts.  

Deal Participant – Target 

Care24 is a provider of 24 hour health care services. Our 

expert team provides nurses, attendants & physiotherapy 

at home. Care24 is the brainchild of three IIT alumni- 

Vipin, Abhishek and Garima. We have been serving in 

Mumbai since December, 2014 and have helped 1000+ 

people heal at home. 

Deal Value 

Rs.27 Cr 

 

 

Ratan Tata Invests in Cash back And Coupons 

Venture CashKaro 

Deal Participant – Investor Fund 

Ratan Naval Tata GBE is an Indian businessman, 

investor, philanthropist and chairman Emeritus of Tata 

Sons. Ratan   Tata has served in various capacities in 

organizations in India and abroad. He is a member of the 

Prime Minister's Council on Trade and Industry and the 

National Manufacturing Competitiveness Council. 

Deal Participant – Target 

CashKaro founded in 2013 by entrepreneur couple Swati 

and Rohan Bhargava, CashKaro offers a platform for 

merchants to find right customers and for consumers to 

get cash incentives. For every sale the company brings to 

the brand, it gets a commission. It keeps its margins and 

passes the rest to the consumer as cash back. 

Deal Value 

Undisclosed 

 

  

 

 

Job Referral Company Happy2Refer Grabs Funding 

Deal Participant – Investor Fund 

Equity Crest - Equity Crest is about helping promising 

young companies connect with high quality investors in 

order to fulfill their capital needs with the best possible 

outcomes, Vinners, Sparknext investment firms. Few 

individual investors has also invested, which includes 

media and entertainment industry professional Sunil 

Lulla. 

Deal Participant – Target 

Mumbai-based job referral platform Happy2Refer, 

founded in 2015 by Nimit Bavishi, Harshit Bavisi and 

Mitesh Jain, Happy2Refer (operated by Ideas Unplugged 

Technologies Pvt Ltd) is a referral hiring app that 

connects to a referrer‟s networks and recommends who 

in the network is a great fit for a particular role. The 

referred candidates are rated through a proprietary 

algorithm that can help the employer pick the suitable 

candidate from the applicants. 

Deal Value 

Rs.1.64 Cr 

  

 

Puneet Dalmia Invests In Local Circles. 

Deal Participant – Investor Fund 

Mr. Punit Dalmia, MD Dalmia Group holds a B.Tech. 

Degree from the India Institute of Technology, Delhi and is 

a Gold Medalist from the Indian institute of Management, 

Banglore in Strategy and Marketing. 

Deal Participant – Target 

Local Circles founded in 2013 by Sachin Taparia, K Yatish 

Rajawat, Mukesh Gupta and Abhishek Gupta, Local 

Circles is an online platform enables people to connect 

with local communities such as neighbours, colleagues, 

parents/teachers, nearby friends and family and other 

locals sharing common interests. The portal also helps 

people seek assistance from their local communities in 

cases like fire, medical emergency and women's safety 

issues. 

Deal Value 

Undisclosed  

  

 

 



Online Marketplace for Construction Materials 

Buildzar Raises Funds 

Deal Participant – Investor Fund 

Mr. Punit Dalmia, MD Dalmia Group holds a B.Tech. 

Degree from the India Institute of Technology, Delhi and is 

a Gold Medalist from the Indian institute of Management, 

Banglore in Strategy and Marketing. 

Deal Participant – Target 

Gurgaon-based Glow Homes Technologies Pvt. Ltd, 

which owns and operates Buildzar, an e-commerce portal 

for construction materials, Founded in 2015 by Vineet 

Singh, Vivek Sinha and Swapnil Tripathi, Buildzar is an 

online marketplace for all home construction and home 

renovation solutions. The company caters to 

homeowners, builders, architects, and designers and 

aims to make the home-building experience smooth and 

hassle-free. 

Deal Value 

Rs.27.18 Cr 

  

 

Parenting Social Network Tiny step Grabs Funding 

Deal Participant – Investor Fund 

Flipkart is an e-commerce company founded in 2007 

by Sachin Bansal and Binny Bansal. The company is 

registered in Singapore, but has its headquarters 

in Bangalore, Karnataka. Flipkart has launched its own 

product range under the name "DigiFlip" with products 

including tablets, USBs, and laptop bags 

Deal Participant – Target 

Tiny step founded in 2015 by Suhail Abidi, Tiny step 

(operated by WeHive Technologies Pvt. Ltd) is a platform 

that connects parents with doctors, child service providers 

and other parents globally. The app has features such as 

question and answer forums, where users can get their 

queries addressed. 

Deal Value 

Undisclosed 

Concierge Service Startup Qlivery Secures Funding 

Deal Participant – Investor Fund 

Chandigarh Angels Network 

Deal Participant – Target 

Gurgaon-based Qlivery, operated by Invexgo Solutions 

Pvt Ltd. Founded in 2015 by Karan Saharan, Chetan 

Agarwal, Sonal Saraogi, Shivani Agarwal and Rohit 

Pansari, Qlivery is a cross segment on-demand delivery 

solution for fulfilling customers‟ daily needs using a 

combination of technology & logistics. It runs its own 

delivery fleet which collects and delivers items according 

to customer‟s needs. It also allows customers to place 

pick „n‟ drop orders or task orders. The start-up charges a 

delivery charge for every order. 

Deal Value 

Undisclosed 

  

  

  

 

 

Insurance Policy Aggregator Easy policy Secures 

Funding. 

Deal Participant – Investor Fund 

Ronnie Screwvala‟s Unilazer Ventures, It is a uniquely 

positioned Investor with deep experience in the fast 

growing Indian Consumer, Services and High Impact 

Sectors. 

Deal Participant – Target 

Easy Policy started in 2011 by Alok Bhatnagar, Neeraj 

Aggarwala and Divyanshu Tripathi, It is an online 

insurance policy aggregator which compares and sells 

insurance plans in life and non-life categories across 

insurers. The clients can buy products from all insurance 

companies online, over the phone or the company‟s 

experts can even visit them. 

Deal Value 

Rs.15 Cr 

 



Organic Product e-Store Lumiere Secures Funding 

Deal Participant – Investor Fund 

Angle Investors Fund 

Deal Participant – Target 

Lumiere Founded in 2002 by Manjunath Panickaparambil 

and Ambrose Kooliath, they owns farm land in different 

parts of south India to cultivate organic vegetables and 

fruits. In addition, it also runs multi-cuisine restaurants in 

various parts of Bengaluru. Its farm and bakery products 

are available in self-branded physical stores besides its e-

stores.  

Deal Value 

Undisclosed  

 

 

Carpooling App Orahi Grabs Funding 

Deal Participant – Investor Fund 

Indian Angel Network. 

Deal Participant – Target 

Gurgaon-based Phonon Solutions Pvt. Ltd, which owns 

and operates carpooling app Orahi, founded in 2012 by 

Sameer Khanna and Arun Bhati, it is a ride sharing app 

that allows users to share car rides to office and back. It 

is a community-based system that enables rides with 

friends, colleagues, and neighbours. 

Deal Value 

Rs.3.5 Cr   

 

 

Ride Sharing Platform 360Ride Secures Funding 

Deal Participant – Investor Fund 

Delhi based High Net worth Individual (HNI). 

Deal Participant – Target 

360Ride Launched in 2015 by Lokesh Bevara and 

Varaprasad Moida, It aims to create a strong pool of like-

minded verified commuters by becoming an alternative 

mode of urban transportation. 

Deal Value 

Rs.1 Cr 

  

  

 

 

 

  

 

  

  

 

Fitness App FITSO Secures Funding 

Deal Participant – Investor Fund 

Varun Khurana (Ex-CTO, Grofers), Samar Singla (CEO, 

Jugnoo), Vinay Bansal (CFO, Wildcraft) and other 

unnamed investors. 

Deal Participant – Target 

FITSO founded in 2015 by Saurabh Aggarwal, Naman 

Sharma and Rahool Sureka, FITSO connects people with 

similar fitness interests. It helps people participate in 

various fitness activities happening around them and 

even hire professional coaches has been in operation for 

three months now. 

Deal Value 

Rs.1.35 Cr 

  

Content Transfer App Plick.it Raises Funds 

Deal Participant – Investor Fund 

Angel investor Sanjay Mehta, a serial entrepreneur turned 

in to investor. 

Deal Participant – Target 

Plick.it founded in February 2015 by Kapil Sanghavi, its 

users can transfer text, images, URLs from a web 

browser to their phone and vice-versa without sending 

mails or Bluetooth etc. The app is currently available for 

download on Google Chrome, Play Store and the App 

Store. 

Deal Value 

Undisclosed 

 

Online Education Portal Collegedunia Secures 

Funding 

Deal Participant – Investor Fund 

Umang Kumar (co-founder, Gaadi.com). 

Deal Participant – Target 

Collegedunia founded in 2014 by Sahil Chalana, it serves 

as a search engine for students, parents and education 

industry offering information on higher education sector in 

the country. Listings and lead generation form the major 

source of revenue for Collegedunia. 

Deal Value 

Rs.3 Cr 

 

 

  

  

 

  

  

 



  

 

2% 

36% 

10% 
5% 

7% 

5% 2% 

2% 

5% 

10% 

2% 

14% 

PE/VC Deals by Sectors 

Automobiles

E-Commerce

Education

Financial

IT/ITES

Hospitality

Manufacturing

Media & Communication

Pharmaceuticals

Healthcare

Agriculture

Others

36% 

57% 

5% 

0% 2% 

PE/VC Deals by Size Rs. In (Crore) 

Undisclosed

Below 100

100 - 300

300 - 500

Above 500



       Contact Us 

                Mumbai Office: 

                21-23, T.V. Industrial Estate,  

                248-A, S. K. Ahire Marg,  

                Off. Dr. A. B. Road, Worli,   

                Mumbai – 400 030  

                Tel : +91 22 6130 6000 

                Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st
 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

                New York Office : 

                24, Mission Dr. 

Monroe Township,  

NJ  08831, USA 

                Email : newyork@rbsa.in 

                Mob: +1 813 751 6474 

 

Dubai Office : 

ABCN, P. O. Box 183125, 

4th Floor, Block-B, 

Business Village, Deira, 

Dubai, UAE 

Tel : +971 4 230  6085 

Mob: +971 55 478 6464 

Singapore Office: 

 17, Phillip Street, 

 #05-01, Grand Building, 

 Singapore-048 695 

 Tel : +65 3108 0250 

 

Advisory Services 

Strategic & Risk Advisory Services 

Techno economic Feasibility Studies 

Economic Viability & Financial Appraisal 

Business Plan Formulation 

Technical Assurance Services 

Technical Due Diligence Reviews for M & A 

Lender‟s & Investor‟s Engineer Services 

Independent Engineer‟s Services 

Technical Opinion and Audits 

Chartered Engineers Opinion & Certification 

Project Cost Investigation and Forensic Advisory 

Project Appraisal and Monitoring 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

Investment Banking  
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Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Private Equity and Venture Capital 

Debt Solutions and Syndications 

Partner Search and Joint Ventures 

Corporate Restructuring, Business Reorganization 

Financial Advisory for Dispute & Litigation  

Valuation & Financial Advisory Services 

Loss Assessment, Damages & Loss of Profit Analysis 

Independent Expert testimony  

Anti-trust & Competition Advisory  

Post-Acquisition Disputes, JV & Shareholder Disputes 

Civil & Construction Disputes, Real Estate Disputes 

Environment Damage Assessment 

Intellectual Property Rights dispute 

Forensic Audit 
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