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Mergers & Acquisitions Update 



Other  (NA)  
Bash.ai 

(Acquirer) 

Wemo 

(Target) 

IT/ITES (NA) 
American CyberSystems, Inc. 

(Acquirer) 

Guru Gowri Krupa Technologies Pvt. Ltd 

(Target) 

Energy ( ` 250 Cr ) 
Vector Green Energy Pvt. Ltd 

(Acquirer) 

Malwa Solar Power Generation Ltd 

(Target) 

E-Commerce  (NA)  
Ziffy Technologies Pvt. Ltd 

(Acquirer) 

Fella Homes 

(Target) 

Ecommerce (NA) 
Genie Solutions Pvt. Ltd 

(Acquirer) 

Dinein.in 

 (Target) 

Automobile (NA) 

Carcrew Technology Pvt. Ltd 

(Acquirer) 

ClickGarage 

(Target) 

Snapshot of Mergers & Acquisitions Update 
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M & A Deals by Sectors 

Automobile E-Commerce Energy IT/ITES Others

Summary of Mergers & Acquisitions Update 
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PE/VC Updates 



E-Commerce ( ` 13 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Rental Stay Pvt. Ltd 

(Target)  

E-Commerce ( ` 640 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Swiggy.com 

(Target) 

E-Commerce ( ` 61.53 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

RoboticWares Pvt. Ltd 

(Target)  

E-Commerce ( ` 5.5 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Sabonka Technologies Pvt. Ltd 

(Target) 

Automobile ( ` 95.8 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Mahindra First Choice Wheels Ltd 
(Target) 

Snapshot of PE/VC Update  



E-Commerce (NA) 

Invoice Bazaar Holdings Ltd 

(Investor’s Fund) 

ODeX 

(Target) 

E-Commerce ( ` 176 Cr) (16%) 

Mahindra & Mahindra Ltd 

(Investor’s Fund) 

Zoomcar 

(Target)  

E-Commerce (NA) 

Jason Kothari 

(Investor’s Fund) 

ItsByU 

(Target) 

E-Commerce (NA) 

Clutch of Investors 

(Investor’s Fund) 

Wydr 

(Target) 

E-Commerce (NA) 

Clutch of Investors 

(Investor’s Fund) 

MedTel 

 (Target) 

Snapshot of PE/VC Update  



Education ( ` 20 Cr) 

Kalpavriksh  

(Investor’s Fund) 

Littlemore 

(Target)  

Education ( ` 86 Cr) 

Clutch of Investors 

(Investor’s Fund) 

IMAX Program 

(Target) 

Education ( ` 1.28 Cr) 

Angel Investors 

(Investor’s Fund) 

School Health and Physical Education 

(Target) 

Education ( ` 13.2 Cr) 

Clutch of Investors 

(Investor’s Fund) 

CollegeDekho 

(Target) 

E-Commerce ( ` 10 Cr ) 

Chandrasekhar Gopalan 

(Investor’s Fund) 

WickedRide 

(Target) 

Snapshot of PE/VC Update 



Energy (NA) 

Mumbai Angels Network 

(Investor’s Fund) 

Gegadyne Energy Labs Pvt. Ltd  

(Target) 

Energy (NA) 

Neev Fund 

(Investor’s Fund) 

SunSource Energy Pvt. Ltd 

(Target) 

Education ( ` 5 Cr) 

Auxano Deals 

(Investor’s Fund) 

Avishkaar Box 

(Target) 

Education ( ` 3.21 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Shirsa Labs Pvt. Ltd 

(Target)  

Education ( ` 0.65 Cr ) 

Axis Capital Partners 

 (Investor’s Fund) 

Haygot Education Pvt. Ltd 

(Target) 

Snapshot of PE/VC Update 



Foods & Beverages ( ` 2 Cr ) 

Ashok Kumar Gajera 

(Investor’s Fund) 

Holachef 

(Target) 

FMCG ( ` 14.27 Cr ) 

Omnivore 

(Investor’s Fund) 

Banger Tech Pvt. Ltd 

 (Target) 

Finance ( ` 1 Cr ) 

Angel Investors 

(Investor’s Fund) 

Fincash.com 

(Target) 

Finance ( ` 44 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Rupeek 

(Target) 

Finance ( ` 15 Cr ) 

Insitor Impact Asia Fund 

(Investor’s Fund) 

Aviom India Housing Finance Pvt. Ltd 

(Target) 

Snapshot of PE/VC Update 



Healthcare ( ` 139 Cr) 

CDC Group Plc 

(Investor’s Fund) 

Blue Sapphire Healthcare Pvt. Ltd 

(Target) 

Healthcare ( ` 14 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

THB 

(Target) 

Healthcare ( ` 77 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Healthifyme 

(Target) 

Healthcare ( ` 20 Cr ) 

Montane Ventures 

(Investor’s Fund) 

Svasth Life Pvt. Ltd 

(Target)  

Foods & Beverages ( ` 30 Cr) 

Clutch of Investors  

(Investor’s Fund) 

Saraf Foods Ltd 

(Target) 

Snapshot of PE/VC Update 



IT/ITES (NA) 

Clutch of Investors 

(Investor’s Fund) 

Awaaz De Infosystems Pvt. Ltd 

(Target) 

IT/ITES (NA) 

Social Capital 

 (Investor’s Fund) 

WebEngage 

(Target)  

IT/ITES (NA) 

Turtle Entertainment GmBH 

(Investor’s Fund) 

Nazara Technologies Ltd 

(Target) 

IT/ITES ( ` 321.34 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Icertis Inc 

(Target) 

IT/ITES (NA) 

Angel Investors 

(Investor’s Fund) 

Dimension NXG 

(Target) 

Snapshot of PE/VC Update 



IT/ITES (NA) 

Indian Angel Network 

(Investor’s Fund) 

Vyng Inc 

(Target) 

IT/ITES ( ` 324 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Hiveloop Technology Pvt. Ltd 

(Target) 

IT/ITES ( ` 12 Cr) (30%) 

SAR Group 

(Investor’s Fund) 

Air OK Technologies 

(Target) 

IT/ITES ( ` 23 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Pandorum Technologies Pvt. Ltd 

(Target) 

IT/ITES ( ` 192 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Interview Street Inc. 

  (Target) 

Snapshot of PE/VC Update 



IT/ITES ( ` 3.27 Cr) 

Clutch of Investors 

 (Investor’s Fund) 

Survaider 

(Target)  

IT/ITES ( ` 6.5 Cr ) 

Franchise India Holdings Ltd 

(Investor’s Fund) 

UConcepts Solutions LLP 

(Target) 

IT/ITES ( ` 1.6 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Trilyo 

(Target) 

IT/ITES (NA) 

Dr. Devi Shetty 

(Investor’s Fund) 

Lollypop 

(Target) 

IT/ITES ( ` 128 Cr ) 

Warburg Pincus & Sequoia Capital 

(Investor’s Fund) 

Capillary Technologies Pvt. Ltd  

(Target)  

Snapshot of PE/VC Update 



Sports ( ` 6 Cr ) 

Ziffy Homes 

(Investor’s Fund) 

Fella Homes 

(Target) 

Pharmaceutical (NA) 

Quadria Capital 

(Investor’s Fund) 

Strand Life Sciences Pvt. Ltd 

(Target) 

Media & Entertainment ( ` 28 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Pratilipi 

(Target) 

Logistics ( ` 228 Cr) 

Clutch of Investors 

(Investor’s Fund) 

FourKites 

(Target) 

IT/ITES (NA) 

Joel George 

(Investor’s Fund) 

Quadzeta Technologies Pvt. Ltd 

(Target) 

Snapshot of PE/VC Update 



Others ( ` 7.7 Cr) 

Redwood Internet Ventures Ltd 

(Investor’s Fund) 

Qandle 

(Target) 

Others (NA) 
 

Unicorn India Ventures  

(Investor’s Fund) 

 

GenRobotic , SectorQube & Perfectfit 
(Target)  

Others ( NA ) 

Angel Investors 

 (Investor’s Fund) 

Gurukul 

(Target)  

Others ( ` 1921 Cr) 

Clutch of Investors 

(Investor’s Fund) 

SuperMarket Grocery Supplies Pvt. Ltd 

(Target) 

Others ( ` 5 Cr) 

Trifecta Capital 

(Investor’s Fund) 

High Street Essentials Pvt. Ltd 

(Target) 

Snapshot of PE/VC Update 



Others (NA) 

RoundGlass Partners LLC 

(Investor’s Fund) 

Curofy 

(Target)  

Others ( ` 0.95 Cr) 

Clutch of Investors 

 (Investor’s Fund) 

PetBuddy Products Private Limited 

(Target)  

Others (NA) 

ah! Ventures 

(Investor’s Fund) 

Corefactors 

(Target) 

Others ( ` 3.21 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Eduvanz Financing Pvt. Ltd 

(Target) 

Others ( ` 3.2 Cr ) 

Michael Welch 

(Investor’s Fund) 

 Tyremarket.com 

(Target) 

Snapshot of PE/VC Update 



Others ( ` 11.7 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

CoLive 

(Target) 

Others ( ` 25 Cr) 

IFMR Investment Manager 

(Investor’s Fund) 

LEAP India Pvt. Ltd 

(Target) 

Snapshot of PE/VC Update 
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       Contact Us 
Mumbai Office: 

21-23, T.V. Industrial Estate,  

248-A, S. K. Ahire Marg,  

Off. Dr. A. B. Road, Worli,   

Mumbai – 400 030  

Tel : +91 22 6130 6000 

Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st

 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

Kolkata Office: 
9th Floor, KAHM Tower,  
13, Nellie Sengupta Sarani,  
Kolkata – 700 087. 
Tel: +91 97243 44446 

 

Dubai Office : 

2201-18, Level 22, Al Attar  

Millennium Plaza Hotel & Office 

Tower, Sheikh Zayed Road,   

P.O. Box 414684, Dubai, UAE. 

Tel : +971 4 506 9418 

Fax: +971 4 320 3794  

 

Singapore Office: 

 105 Cecil Street, # 18-00 The 

Octagon, 

Singapore –69534 

singapore@rbsa.in 

 

You can e-mail us at 

enquiry@rbsa.in 

www.rbsa.in 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material February also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation 
and analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. 
RBSA makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities 
based on such information or on omissions there from  
 

RBSA Range of Services 

Advisory Services 

Financial Advisory for Dispute & Litigation 

Strategic & Risk Advisory Services 

Real Estate Advisory Services 

Infrastructure Advisory Services 

Technical Assurance Services 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

 

Restructuring Advisory Services 

Insolvency Resolution Professional 

Resolution Plan Preparation 

Priority and Interim Funding 

Valuation of Assets, Business Valuation, Intangibles 

Turnaround Advisory 

Techno Economic Viability Studies / Feasibility Studies 

CRO Services – Chief Restructuring Officer 

Independent Evaluation of Restructuring Proposals 

Interim Management Services 

Transaction Structuring 

Business Transformation 

Special Situation Advisory 

Strategic Partner Induction 

Operations & Management of Stressed Companies 

Financial Restructuring Advisory – CDR, SDR, S4A, 5/25 

Concurrent & Forensic Audit 

Corporate Debt Restructuring 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Corporate Restructuring, Business Reorganization 

mailto:enquiry@rbsa.in

