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Mergers & Acquisitions 

Update 



E-Commerce  (NA) 

Sattviko 

(Acquirer) 

StylSpot 

(Target) 

Agriculture (NA) 

Jain Irrigation Systems Ltd 

(Acquirer) 

Observant Pty Ltd  

(Target) 

Finance (NA) 

SlicePay 

(Acquirer) 

Trustio 

(Target) 

Finance (NA) 

Bharti Airtel 

(Acquirer) 

Seynse Technologies Pvt Ltd 

(Target) 

Finance (` 503 Cr) 

IDFC Bank Ltd 

(Acquirer) 

IIFL Holdings Ltd 

(Target) 
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Other (NA) 

Sminq India Solutions Pvt Ltd 

(Acquirer) 

Codepandora 

(Target) 

Pharmaceuticals (NA) 

Drugmaker Aurobindo Pharma Ltd 

(Acquirer) 

TL Biopharmaceutical 

(Target) 

IT/ITES (NA) 

OMA Emirates 

(Acquirer) 

MobiSwipe technologies 

(Target) 

IT/ITES (` 225 Cr) 

Nuance Communications Inc 

(Acquirer) 

mCarbon Tech Innovations  

(Target) 

Healthcare (NA) 

Manna Healthcare Pvt Ltd 

(Acquirer) 

Fitard 

(Target) 
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Other (NA) 

Varun Beverages Ltd 

(Acquirer) 

Zambia subsidiary 

(Target) 

Other (` 13,500 Cr) 

Anand Rathi Wealth Management 

(Acquirer) 

wealth management arm of 
Religare Enterprises Ltd  

(Target) 

Other (NA) 

BookMyShow 

(Acquirer) 

Townscript 

(Target) 
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Summary of Mergers & Acquisitions Update 
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M & A Deals by Sectors 

Finance Agriculture E-Commerce

Healthcare Logistics IT/ITES
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PE/VC Updates 



E-Commerce (` 3.4 Cr) 

Al Dhaheri family 

(Investor’s Fund) 

48East 
(Target) 

E-Commerce (` 53.6 Cr) 

Sistema Asia Fund 

(Investors’s Fund) 

Wooplr 

(Target) 

Automobile (` 370 Cr) 

Temasek Holdings 

(Investor’s Fund) 

CarTrade.com 

(Target)  

Automobile (` 2 Cr) 

Chennai Angels 

(Investor’s Fund) 

GoBumpr 

(Target) 

Agriculture (NA) 

Angel Investors 

(Investor’s Fund) 

Paalak.in 

(Target) 
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Energy (NA) 

BroadBand Tower & GiTV 

(Investor’s Fund) 

IgrenEnergi 

(Target) 

E-Commerce (` 65 Cr) 

RB Investments 

(Investor’s Fund) 

TravelTriangle 

(Target)  

E-Commerce (` 0.62 Cr) 

Angel Investors 

(Investor’s Fund) 

Johari 

(Target)  

E-Commerce (` 102 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Urban Ladder 

(Target) 

E-Commerce (` 20 Cr) 

Shunwei Capital 

(Investor’s Fund) 

Truebil 

(Target) 
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IT/ITES (` 50.2 Cr) 

Vertex Ventures 

(Investor’s Fund) 

Flutura Decision Sciences  
(Target) 

IT/ITES (` 20 Cr) 

Costanoa Ventures 

(Investors’s Fund) 

Botworx.ai 

(Target) 

IT/ITES (NA) 

Angle investors 

(Investor’s Fund) 

Mind Your Fleet 

(Target)  

IT/ITES (` 8 Cr) 

Blume Ventures 

(Investor’s Fund) 

Zenatix Solutions Pvt Ltd 

(Target) 

IT/ITES (NA) 

Jaarvis Accelerator 

(Investor’s Fund) 

iManageMyHotel 

(Target) 
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IT/ITES (` 7.35 Cr) 

Indian Angel Network 

(Investor’s Fund) 

Get My Parking 

(Target) 

IT/ITES (` 100 Cr) 

Clutch of Investors 

(Investors’s Fund) 

True Balance 

(Target) 

IT/ITES (` 3.35 Cr) 

SRI Capital 

(Investor’s Fund) 

Imaginate 

(Target)  

IT/ITES (` 2.67 Cr) 

Pravega Ventures 

(Investor’s Fund) 

Fyle Technologies 

(Target) 

IT/ITES (NA) 

Angel Investors 

(Investor’s Fund) 

Connaizen 

(Target) 
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IT/ITES (NA) 

Axel Wawrina 

(Investor’s Fund) 

Couponhaat 
(Target) 

IT/ITES (NA) 

ItzCash Card Ltd 

(Investors’s Fund) 

Finly 

(Target) 

IT/ITES (` 2200 Cr) 

SoftBank Group Corp 

(Investor’s Fund) 

Ola 

(Target)  

IT/ITES (` 6.67 Cr) 

Clutch of Investors 

(Investor’s Fund) 

NeoStencil India Pvt Ltd 

(Target) 

IT/ITES (NA) 

Angle investors 

(Investor’s Fund) 

Oglas 

(Target) 
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Other (NA) 

CIO Angel Network 

(Investor’s Fund) 

Aisle Network Pvt Ltd 

(Target) 

Other (NA) 

Startup Clodura Systems Pvt Ltd  

(Investors’s Fund) 

HNI's 

(Target) 

Other (` 4.8 Cr) 

Earlsfield Capital 

(Investor’s Fund) 

Wandertrails Services Pvt Ltd 

(Target)  

IT/ITES (NA) 

Angel Investor 

(Investor’s Fund) 

My Taxi India Pvt ltd 

(Target) 

IT/ITES (NA) 

CAN & Augment Ventures 

(Investor’s Fund) 

SeenIt Online Pvt Ltd 

(Target) 
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Other (` 51.4 Cr) 

Clutch of Investors 

(Investor’s Fund) 

CreditMantri Finserve Pvt Ltd 

(Target) 

Other (` 2.68 Cr) 

Angel Investors 

(Investors’s Fund) 

The Ken 

(Target) 

Other (` 3.5 Cr) 

DSG Consumer Partners 

(Investor’s Fund) 

Insignia Art Collect Pvt Ltd 

(Target)  

Other (` 20 Cr) 

Clutch of Investors 

(Investor’s Fund) 

YourStory.com 

(Target) 

Other (NA) 

Angel Investors 

(Investor’s Fund) 

Guerrilla Infra Solutions Pvt Ltd  

(Target) 
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Education (NA) 

Existing investors 

(Investor’s Fund) 

Schoolguru Eduserve Pvt Ltd 

(Target) 

Education (` 1 Cr) 

Angel Investors 

(Investors’s Fund) 

Notesgen 

(Target) 

Other (` 100 Cr) 

MOPE Investment Advisors 

(Investor’s Fund) 

Updater Services Pvt Ltd 

(Target)  

Other (` 43.37 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Hostmaker.Co 

(Target) 

Other (` 67 Cr) 

Sequoia Capital & Matrix Partners 

(Investor’s Fund) 

Belong.Co 

(Target) 

Snapshot of PE / VC Update for February 2017 



Real Estate (NA) 

Angel Investors 

(Investor’s Fund) 

StayAbode 
(Target) 

Finance (` 3998 Cr) 

Clutch of Investors 

(Investors’s Fund) 

Chrys Capital 

(Target) 

Finance (` 1689 Cr) 

Qatar Holding LLC 

(Investor’s Fund) 

ArthVeda Fund Management  

(Target)  

Finance (` 43.5 Cr) 

PayU 

(Investor’s Fund) 

ZestMoney 

(Target)  

Finance (` 17 Cr) 

IFMR Capital Finance 

(Investor’s Fund) 

Capital Float 

(Target) 
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Healthcare (` 38.8 Cr) 

Clutch of Investors 

(Investor’s Fund) 

SigTuple Technologies Pvt Ltd 
(Target) 

Healthcare (` 3 Cr) 

Clutch of Investors 

(Investors’s Fund) 

InnerHour 

(Target) 

Real Estate (NA) 

Angel Investors 

(Investor’s Fund) 

Krishna Developers 

(Target) 

Real Estate (NA) 

L&T Finance 

(Investor’s Fund) 

Anant Raj Ltd 

(Target) 
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Summary of PEVC Update 
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       Contact Us 
                Mumbai Office: 

                21-23, T.V. Industrial Estate,  

                248-A, S. K. Ahire Marg,  

                Off. Dr. A. B. Road, Worli,   

                Mumbai – 400 030  

                Tel : +91 22 6130 6000 

                Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st
 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

                Dubai Office : 

                2201-18, Level 22, Al Attar  

                Millennium Plaza Hotel & Office    

                Tower, Sheikh Zayed Road,   

                P.O. Box 414684, Dubai, UAE. 

                Tel : +971 4 506 9418 

                 Fax: +971 4 320 3794  

 

Singapore Office: 

 17, Phillip Street, 

 #05-01, Grand Building, 

 Singapore-048 695 

 Tel : +65 3108 0250 

 

Advisory Services 

Strategic & Risk Advisory Services 

Techno economic Feasibility Studies 

Economic Viability & Financial Appraisal 

Business Plan Formulation 

Technical Assurance Services 

Technical Due Diligence Reviews for M & A 

Lender’s & Investor’s Engineer Services 

Independent Engineer’s Services 

Technical Opinion and Audits 

Chartered Engineers Opinion & Certification 

Project Cost Investigation and Forensic Advisory 

Project Appraisal and Monitoring 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Private Equity and Venture Capital 

Debt Solutions and Syndications 

Partner Search and Joint Ventures 

Corporate Restructuring, Business Reorganization 

Financial Advisory for Dispute & Litigation  

Valuation & Financial Advisory Services 

Loss Assessment, Damages & Loss of Profit Analysis 

Independent Expert testimony  

Anti-trust & Competition Advisory  

Post-Acquisition Disputes, JV & Shareholder Disputes 

Civil & Construction Disputes, Real Estate Disputes 

Environment Damage Assessment 

Intellectual Property Rights dispute 

Forensic Audit 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from  
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