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Mergers & Acquisitions Update 



Healthcare (NA) 
Sheroes 

(Acquirer) 

Babygogo 

(Target) 

Finance ( ` 8.47 Cr ) 
Searock International Pvt. Ltd 

(Acquirer) 

Cross Border Synergy Pte. Ltd  

(Target) 

Ecommerce (NA) 
MonkeyBox Food Tech Pvt. Ltd 

(Acquirer) 

75 In A Box 

(Target) 

Ecommerce (NA) 
Swiggy  

(Acquirer) 

48East  

(Target) 

Ecommerce (NA) 
Bharti Airtel 

(Acquirer) 

Juggernaut Books 

 (Target) 

Chemical & Fertilizer ( ` 159.52 Cr ) 

Asian Paints Ltd 

(Acquirer) 

Reno Chemicals  

(Target) 

Snapshot of Mergers & Acquisitions for 
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Others (NA) 

Times Internet Ltd 

(Acquirer) 

House of God 

(Target) 

Others (` 50 Cr) 

Asian Paints Ltd  

(Acquirer) 

Sleek International Pvt. Ltd 

(Target) 
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PE/VC Updates 



E-Commerce ( ` 20 Cr ) 

Kalpavriksh 

(Investor’s Fund) 

Label Corp Pvt. Ltd 

(Target)  

E-Commerce ( ` 80.8 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Dunzo 

(Target) 

E-Commerce ( ` 25 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Rentickle.com 

(Target)  

E-Commerce ( ` 330 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

NestAway Technologies Pvt. Ltd 

(Target) 

Agriculture (NA) 

Pioneering Ventures 

(Investor’s Fund) 

Desai Fruits and Vegetables Pvt. Ltd 

(Target) 
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E-Commerce ( ` 64 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Homevista Decor and Furnishing  

(Target) 

E-Commerce ( ` 1.5 Cr) 

Angel Investors 

(Investor’s Fund) 

Shopholix Marketing Services Pvt. Ltd 

(Target)  

E-Commerce ( ` 12 Cr) 

HT Media Ltd 

(Investor’s Fund) 

First Time Travellers Ltd 

(Target) 

E-Commerce ( ` 7.7 Cr) 

Angel Investors 

(Investor’s Fund) 

Furlenco 

(Target) 

E-Commerce ( ` 14.84 Cr) 

BlackSoil Capital Pvt. Ltd 

(Investor’s Fund) 

eShakti Pvt. Ltd 

 (Target) 
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Finance (NA) 

Abu Dhabi Investment Authority 

 (Investor’s Fund) 

KKR India Financial Services Pvt. Ltd 

(Target)  

Education ( ` 12.5 Cr) 

Info Edge (India) Ltd 

(Investor’s Fund) 

International Educational Gateway 
(Target) 

Education ( ` 62 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Springboard 

(Target) 

E-Commerce ( ` 11.05 Cr) 

Bennett, Coleman & Company Ltd  

(Investor’s Fund) 

Livspace 

(Target) 

E-Commerce ( ` 3.44 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Manash Lifestyle Pvt. Ltd 

(Target) 
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Finance ( ` 120 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Veritas Finance Pvt. Ltd  

(Target) 

Finance ( ` 45 Cr) 

Bay Capital  

(Investor’s Fund) 

Religare Enterprises Ltd 

(Target) 

Finance ( ` 125 Cr) 

Kedaara Capital  & Ontario Pension 
(Investor’s Fund) 

Spandana Sphoorty Financial Ltd 

(Target) 

Finance ( ` 425 Cr) 

Carlyle Growth Investments IV 

(Investor’s Fund) 

Visionary RCM Infotech (India) Pvt. Ltd 

(Target)  

Finance (NA) 

Angel Investors 

 (Investor’s Fund) 

CapitaWorld Platform Pvt. Ltd  

(Target) 
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Foods & Beverages ( ` 45 Cr) 

Clutch of Investors 

 (Investor’s Fund) 

Teabox.com 

(Target) 

Foods & Beverages (NA) 

Angel Investors 

(Investor’s Fund) 

The Bohri Kitchen 

(Target) 

Foods & Beverages ( ` 8.95 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Holachef Hospitality Pvt. Ltd 

  (Target) 

Foods & Beverages (NA) 

Rabo Equity Advisors Pvt. Ltd 
(Investor’s Fund) 

Olive Bar and Kitchen Pvt. Ltd 

(Target) 

Finance ( ` 17.31 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Usha Financial Services Pvt. Ltd 

(Target) 
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Hotel & Hospitality ( ` 130 Cr) 

L Catterton Asia 

(Investor’s Fund) 

Smoke House Deli 

(Target) 

Healthcare (NA) 

GrowX Ventures 

(Investor’s Fund) 

Wellthy Therapeutics Pvt. Ltd 

(Target) 

Healthcare ( ` 2.2 Cr) 

Angel Investors 

(Investor’s Fund) 

Affordable Health Services Pvt. Ltd 

(Target) 

Healthcare ( ` 1.6 Cr) 

RoundGlass Partners LLC 

(Investor’s Fund) 

911 India Healthcare Pvt. Ltd 

(Target)  

Healthcare ( ` 4.85 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Cygnus Medicare 

(Target) 
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IT/ITES (NA) 

Angel Investors 

 (Investor’s Fund) 

Fracktal Works Pvt. Ltd 

(Target)  

IT/ITES ( ` 65 Cr) 

B Capital Group 

(Investor’s Fund) 

Mswipe Technologies Pvt. Ltd 

(Target) 

IT/ITES ( ` 65.13 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Happay 

(Target) 

IT/ITES ( ` 6.65 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Handy Training Technologies Pvt. Ltd 

(Target) 

IT/ITES ( ` 330 Cr) 

IIFL Special Opportunities Fund 

(Investor’s Fund) 

Nazara Technologies Pvt. Ltd 

(Target) 
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IT/ITES (NA) 

Clutch of Investors 

(Investor’s Fund) 

Archer Technologies Pvt. Ltd 

(Target) 

IT/ITES ( ` 46.4Cr) 

Clutch of Investors 

(Investor’s Fund) 

Phasorz Technologies Pvt. Ltd 

(Target) 

IT/ITES ( ` 180 Cr) 

Rakesh Jhunjhunwala 

(Investor’s Fund) 

Nazara Technologies Pvt. Ltd 

(Target) 

IT/ITES ( ` 174 Cr) 

Clutch of Investors 

(Investor’s Fund) 

MindTickle Interactive Media Pvt. Ltd 

  (Target) 

IT/ITES ( ` 113 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Simility Inc. 

(Target) 
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IT/ITES ( ` 13 Cr ) 

Wipro Ltd 

(Investor’s Fund) 

Imanis Data Inc 

(Target) 

IT/ITES ( ` 1 Cr ) 

Angel Investors 

(Investor’s Fund) 

EasyEcom 

(Target) 

IT/ITES ( ` 25 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Fairassets Technologies India Pvt. Ltd 

(Target) 

IT/ITES (NA) 

Mumbai Angels Network 

(Investor’s Fund) 

Meissa Technologies Pvt. Ltd 

(Target) 

IT/ITES (NA) 

Clutch of Investors 

(Investor’s Fund) 

Discidium Internet Labs Pvt. Ltd 

(Target)  
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IT/ITES (NA) 

AdvantEdge 

(Investor’s Fund) 

GamingMonk 

(Target) 

IT/ITES (NA) 

Angle Investor 

(Investor’s Fund) 

Noticeboard 

(Target) 

IT/ITES ( ` 352 Cr) 

PremjiInvest 

(Investor’s Fund) 

Unicorn Apttus 

(Target) 

IT/ITES (NA) 

Rising Stars 

(Investor’s Fund) 

Xprep 

(Target) 

IT/ITES ( ` 5 Cr) 

Angle Investor 

 (Investor’s Fund) 

Hetrogenous Communications 

(Target)  
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Real Estate ( ` 24 Cr) 
 

Clutch of Investors 

(Investor’s Fund) 

 

Foyr.com 

(Target)  

Real Estate ( ` 193 Cr) 

KKR 

 (Investor’s Fund) 

Patil Developers Ltd 

(Target)  

Power ( ` 100 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Waaree Energies Ltd 

(Target) 

Media & Entertainment ( ` 90 Cr) 

Angel Investors 

(Investor’s Fund) 

Smaaash Entertainment Pvt. Ltd 

(Target) 

Media & Entertainment ( ` 38.5 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Transversal Tech Pvt. Ltd 

(Target) 
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Others ( ` 387 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Greenlight Planet 

(Target)  

Others ( ` 3.2 Cr) 

Angel Investors 

 (Investor’s Fund) 

Bycyshare Technologies Pvt. Ltd 

(Target)  

Others (NA) 

ScaleMinds 

(Investor’s Fund) 

Strata Enviro Pvt. Ltd 

(Target) 

Others ( ` 258 Cr) 

Clutch of Investors 

(Investor’s Fund) 

H2O.ai 

(Target) 

Others ( ` 210 Cr) 

Warburg Pincus  

(Investor’s Fund) 

Computer Age Management Services  

(Target) 
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Others ( ` 6.25 Cr) 
 

Angel Investors 

(Investor’s Fund) 

 

Bombay Hemp Company Pvt. Ltd 

(Target)  

Others ( ` 2Cr ) 

Clutch of Investors 

 (Investor’s Fund) 

Baby Destination 

(Target)  

Others (NA) 

InsuResilience Investment Fund 

(Investor’s Fund) 

Skymet Weather Services Pvt. Ltd 

(Target) 

Others ( ` 32.2Cr) 

Tiger Global 

(Investor’s Fund) 

Inshorts 

(Target) 

Others ( ` 65.13 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Flintobox 

(Target) 
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Others (NA) 

Gaurav (Jerry) Gupta 

(Investor’s Fund) 

GarageOnRoad 

(Target) 

Others ( ` 64 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Specsmakers Opticians Pvt. Ltd 

(Target) 
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       Contact Us 
Mumbai Office: 

21-23, T.V. Industrial 

Estate,  

248-A, S. K. Ahire Marg,  

Off. Dr. A. B. Road, Worli,   

Mumbai – 400 030  

Tel : +91 22 6130 6000 

Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st

 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

Kolkata Office: 
9th Floor, KAHM Tower,  
13, Nellie Sengupta 
Sarani,  
Kolkata – 700 087. 
Tel: +91 97243 44446 

 

Dubai Office : 

2201-18, Level 22, Al Attar  

Millennium Plaza Hotel & Office 

Tower, Sheikh Zayed Road,   

P.O. Box 414684, Dubai, UAE. 

Tel : +971 4 506 9418 

Fax: +971 4 320 3794  

 

Singapore Office: 

 6001 Beach Road, 

#22-01 Golden Mile Tower, 

Singapore 199589 

singapore@rbsa.in 

 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material December also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation 
and analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. 
RBSA makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities 
based on such information or on omissions there from  
 

RBSA Range of Services 

Advisory Services 

Financial Advisory for Dispute & Litigation 

Strategic & Risk Advisory Services 

Real Estate Advisory Services 

Infrastructure Advisory Services 

Technical Assurance Services 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

 

Restructuring Advisory Services 

Insolvency Resolution Professional 

Resolution Plan Preparation 

Priority and Interim Funding 

Valuation of Assets, Business Valuation, Intangibles 

Turnaround Advisory 

Techno Economic Viability Studies / Feasibility Studies 

CRO Services – Chief Restructuring Officer 

Independent Evaluation of Restructuring Proposals 

Interim Management Services 

Transaction Structuring 

Business Transformation 

Special Situation Advisory 

Strategic Partner Induction 

Operations & Management of Stressed Companies 

Financial Restructuring Advisory – CDR, SDR, S4A, 5/25 

Concurrent & Forensic Audit 

Corporate Debt Restructuring 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Corporate Restructuring, Business Reorganization 


