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Mergers & Acquisitions 

Update 



Healthcare (NA) 

Darshan Patel 

(Acquirer) 

Soothe Healthcare Pvt.. Ltd. 

(Target) 

Pharmaceutical (NA) 

Zydus Cadila 

(Acquirer) 

six brands from Merck   

(Target) 

 Pharmaceutical  (` 58.50 Cr) 

Sun Pharmaceutical Industries  

(Acquirer) 

scPharmaceuticals Inc 

(Target) 

Pharmaceutical  (NA) 

1 mg Technologies 

(Acquirer) 

 MediAngles 

(Target) 

Pharmaceutical  (` 109.54 Cr) 

Indegene 

(Acquirer) 

Encima Group 

(Target) 
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IT/ITES (` 300 Cr) 

Dentsu Aegis Network Ltd. 

(Acquirer) 

Fractal Ink Design Studio Pvt. Ltd. 

(Target) 

Media & Entertainment (` 57.6 Cr) 

Starbreeze AB 

(Acquirer) 

Dhruva Interactive 

(Target) 

Media & Entertainment  (` 40 Cr) 

Mogae Media Pvt.. Ltd. 

(Acquirer) 

Ngage 

(Target) 

Education (` 220 Cr) 

S Chand & Company Pvt.. Ltd. 

(Acquirer) 

Chhaya Prakashani Pvt.. Ltd. 

(Target) 

Iron & Steel (` 106 Cr) 

APSEZ  

(Acquirer) 

Tug services (Tata Steel ) 

(Target) 
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Finance (NA) 

Ambit Pvt.. Ltd. 

(Acquirer) 

Daiwa Securities Group Inc. 
(Target) 

FMCG (NA) 

Godrej Consumer Products Ltd. 

(Acquirer) 

Charm Industries Ltd. 

(Target) 

FMCG (NA) 

Hindustan Foods Ltd. (HFL) 

(Acquirer) 

Pond’s Exports Ltd. 

(Target) 

Textile (` 64 Cr) 

Rakesh Jhunjhunwala 

(Acquirer) 

Being Human 

(Target) 

IT/ITES (` 10.2 Cr) 

OnlineTyari 

(Acquirer) 

Plix 

(Target) 
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Other (NA) 
Shaadi.com 

(Acquirer) 

Frivil 

(Target)  

Other (` 92 Cr) 
Practo Technologies Pvt.. Ltd. 

(Acquirer) 

Enlightiks Business Solutions   

(Target) 

Other (NA) 
ScoopWhoop 

(Acquirer) 

Touchfone Technologies 

(Target) 

Real Estate (NA) 
Blackstone Group 

(Acquirer) 

Westend Mall-Pune 

(Target) 

Transportation (` 905 Cr) 
Abertis 

(Acquirer) 

Trichy & Jadcherla  

(Target) 

Power (` 103 Cr) 
Reliance Infrastructure Ltd. 

(Acquirer) 

Indian Energy Exchange Ltd. 

(Target) 
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Summary of Mergers & Acquisitions Update 
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PE/VC Updates 



Automobile ( ` 1.68 Cr) 

Venture Catalysts 

(Investor’s Fund) 

GoMechanic 
(Target) 

Automobile (NA) 

Calcutta Angle Network 

(Investors’s Fund) 

Vehico 

(Target) 

Automobile (NA) 

Clutch of Investors  

 (Investor’s Fund) 

ONN Bikes 

(Target)  

Automobile (NA) 

Edelweiss Private Equity 

(Investor’s Fund) 

Revv (Car rental Venture) 

(Target) 

Agriculture (` 1.1 Cr) 

Chennai Angels 

(Investor’s Fund) 

E-Vegetailing Pvt. Ltd. 

(Target) 
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E-Commerce ( ` 33.8 Cr) 

Clutch of Investors 

(Investor’s Fund) 

VivoCarat.com 
(Target) 

E-Commerce ( ` 6.7 Cr) 

Clutch of Investors 

(Investors’s Fund) 

Fitpass 

(Target) 

E-Commerce (NA) 

India Quotient 

(Investor’s Fund) 

Comet 

(Target)  

E-Commerce (NA) 

Anand Chandrasekaran 

(Investor’s Fund) 

Wooplr Technologies Pvt.. Ltd.  

(Target) 

E-Commerce ( ` 41 Cr) 

Kalaari Capital 

(Investor’s Fund) 

StalkBuyLove 

(Target) 
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E-Commerce ( ` 33.9 Cr) 

Nandan Nilekani 

(Investor’s Fund) 

10i Commerce Services Pvt.. Ltd. 

(Target) 

E-Commerce ( ` 3 Cr) 

Incubate Fund 

(Investors’s Fund) 

ShopKirana 

(Target) 

E-Commerce (NA) 

Angle Investors 

(Investor’s Fund) 

Supr Daily 

(Target)  

E-Commerce ( ` 3.39 Cr) 

Indian Angel Network 

(Investor’s Fund) 

BlueBook  

(Target) 

E-Commerce (NA) 

Fireside Ventures and some HNIs 
(Investor’s Fund) 

Mamaearth 

(Target) 
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Finance (NA) 

Clutch of Investors 

(Investor’s Fund) 

Kitara Capital Pvt.. Ltd. 
(Target) 

Energy (NA) 

Kalaari Capital 

(Investors’s Fund) 

StalkBuyLove 

(Target) 

Education ( ` 90Cr) 

International Finance Corporation 

(Investor’s Fund) 

Byju’s 

(Target)  

Education ( ` 67.5 Cr) 

Verlinvest SA 

(Investor’s Fund) 

XSEED Education Pvt. Ltd. 

(Target) 

E-Commerce (NA) 

The Chennai Angels 

(Investor’s Fund) 

The Postbox 

(Target) 
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Finance ( ` 360 Cr) 

institutional investors 

(Investor’s Fund) 

Lightbox 
(Target) 

Finance( ` 340 Cr) 

Standard Chartered Private Equity 

(Investors’s Fund) 

IFMR Capital Finance Pvt.. Ltd. 
(Target) 

Finance ( ` 44 Cr) 

Naspers 

(Investor’s Fund) 

ZestMoney 

(Target)  

Finance ( ` 3 Cr) 

Angle Investors 

(Investor’s Fund) 

WealthApp 

(Target) 

Finance ( ` 27.3 Cr) 

Clutch of Investors 

(Investor’s Fund) 

IndiaLends 

(Target) 
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Healthcare ( ` 1550 Cr) 

International Finance Corporation 

(Investor’s Fund) 

Apollo Health & Lifestyle Ltd. 
(Target) 

Food & Beverages ( ` 13.5 Cr) 

Angle Investors 

(Investors’s Fund) 

Juice Up 

(Target) 

Food & Beverages (NA) 

Angle Investors 

(Investor’s Fund) 

Mr. Hot Foods Pvt.. Ltd. 

(Target)  

Finance ( ` 34 Cr) 

RB Investments & Kaleden  
(Investor’s Fund) 

SMSdaak India Ltd. 

(Target) 

Finance ( ` 3.4 Cr) 

Clutch of Investors 

(Investor’s Fund) 

LetsMD 

(Target) 
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IT/ITES ( ` 6.8 Cr) 

Clutch of Investors 

(Investor’s Fund) 

HandyTrain 

(Target) 

IT/ITES ( ` 24.6 Cr) 

Songhyun Investment 

(Investors’s Fund) 

SlideApp 

(Target) 

Healthcare ( ` 6.7 Cr) 

NB Ventures 

(Investor’s Fund) 

HealthifyMe 

(Target)  

Healthcare (NA) 

Pi Ventures 

(Investor’s Fund) 

ten3T 

(Target) 

Healthcare ( ` 82 Cr) 

Eight Roads Ventures 

(Investor’s Fund) 

Core Diagnostics Pvt. Ltd. 

(Target) 
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IT/ITES (NA) 

Infosys Ltd. 

(Investor’s Fund) 

ideaForge Technology Pvt. Ltd. 

(Target) 

IT/ITES (NA) 

 Anand Chandrasekaran 

(Investors’s Fund) 

MoEngage 

(Target) 

IT/ITES ( ` 66.5 Cr) 

Omidyar Network 

(Investor’s Fund) 

Indifi Technologies Pvt. Ltd. 

(Target) 

IT/ITES ( ` 3 Cr) 

Angle Investors 

(Investor’s Fund) 

WittyParrot 

(Target) 

IT/ITES ( ` 3 Cr) 

Angle Investors 

(Investor’s Fund) 

Niki.ai 

(Target) 
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Logistics ( ` 20.4 Cr) 

Franchise India 

(Investor’s Fund) 

TYGR ( Logistics App ) 

(Target) 

IT/ITES ( ` 0.5 Cr) 

Ajay Relan 

(Investors’s Fund) 

LexComply 

(Target) 

IT/ITES ( ` 10 Cr) 

Ivy League Alumni Angel Network 
(Investor’s Fund) 

enKast 

(Target) 

IT/ITES (NA) 

HCS 

(Investor’s Fund) 

Innoplexus 

(Target) 

IT/ITES ( ` 154 Cr) 

Epsilon Venture Partners 

(Investor’s Fund) 

Pi Datacenters Pvt.. Ltd. 

(Target) 
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Oil & Gas ( ` 136 Cr) 

Prabha Energy Private Ltd. 

(Investor’s Fund) 

Deep Industries Ltd. 

(Target) 

Media & Entertainment ( ` 20 Cr) 

Sequoia Capital India 

(Investors’s Fund) 

Pocket Aces 

(Target) 

Media & Entertainment ( ` 237 Cr) 

Emerald Media & PremjiInvest  

(Investor’s Fund) 

Amagi Media Labs Pvt.. Ltd.  

(Target) 

Logistics ( ` 0.6 Cr) 

Angle Investors 

(Investor’s Fund) 

Getbike 

(Target) 

Logistics (NA) 

Cyber Carrier CL 

(Investor’s Fund) 

Zoomcar 

(Target) 
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Real Estate ( ` 700 Cr) 

Altico Capital 

(Investor’s Fund) 

Vatika Group 

(Target) 

Real Estate ( ` 50 Cr) 

South Korean KTB Network 

(Investors’s Fund) 

NoBroker.com 

(Target) 

Real Estate ( ` 300 Cr) 

ECL Finance Ltd. 

(Investor’s Fund) 

Rohan Lifescapes 

(Target) 

Pharmaceutical ( ` 172.5 Cr) 

TA Associates Management Lp 

(Investor’s Fund) 

Shilpa Medicare Ltd. 

(Target) 

Pharmaceutical ( ` 3.39 Cr) 

Morgan Stanley Private Equity 

(Investor’s Fund) 

ZCL Chemicals Ltd. 

(Target) 
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Other ( ` 1 Cr) 

Clutch of Investors 

(Investor’s Fund) 

urDoorstep Eretail Pvt.. Ltd. 

(Target) 

Other ( ` 175 Cr) 

Info Edge (India) Ltd. 

(Investors’s Fund) 

Diro Labs 

(Target) 

Other ( ` 3.4 Cr) 

Kae Capital 

(Investor’s Fund) 

TheVetted 

(Target) 

Real Estate ( ` 175 Cr) 

Altico Capital 

(Investor’s Fund) 

Pharande Group 

(Target) 

Real Estate ( ` 225 Cr) 

Altico Capital 

(Investor’s Fund) 

Panchsheel Group 

(Target) 
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Other ( ` 2 Cr) 

GEMS Advisory & Quarizon 

(Investor’s Fund) 

TripShelf 

(Target) 

Other ( ` 1.34 Cr) 

Swastika Investmart Ltd. 

(Investors’s Fund) 

TradingBells 

(Target) 

Other ( ` 75 Cr) 

Clutch of Investors 

(Investor’s Fund) 

inFeedo 

(Target) 

Other ( ` 20 Cr) 

Zodius & Matrix Partner 

(Investor’s Fund) 

OfBusiness 

(Target) 

Other ( ` 10 Cr) 

SAIF Partners 

(Investor’s Fund) 

KDDL Ltd. 

(Target) 
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Other (NA) 

Angle Investors 

(Investor’s Fund) 

MyAdvo 

(Target) 

Other (NA) 

Clutch of Investors 

(Investors’s Fund) 

Bodycraft 

(Target) 

Other ( ` 8.1 Cr) 

Quarizon 

(Investor’s Fund) 

AsoCon Outsourcing 

(Target) 

Other ( ` 680 Cr) 

Angle Investors 

(Investor’s Fund) 

Dekkho 

(Target) 

Other ( ` 1.6 Cr) 

Advent International 

(Investor’s Fund) 

ASK Group 

(Target) 
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Other (NA) 

Max Ventures & Industries Ltd. 

(Investor’s Fund) 

Nykaa 

(Target) 

Other (NA) 

Clutch of Investors 

(Investor’s Fund) 

BookEventZ 

(Target) 

 

Other (NA) 

Axilor Ventures 

(Investor’s Fund) 

Nuta Technologies Pvt. Ltd. 

(Target) 

Other (NA) 

high net worth individuals 

(Investor’s Fund) 

EcoCentric Management Pvt. Ltd. 

(Target) 
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       Contact Us 
                Mumbai Office: 

                21-23, T.V. Industrial Estate,  

                248-A, S. K. Ahire Marg,  

                Off. Dr. A. B. Road, Worli,   

                Mumbai – 400 030  

                Tel : +91 22 6130 6000 

                Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st
 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

                Dubai Office : 

                ABCN, P. O. Box 183125, 

                4th Floor, Block-B, 

                Business Village, Deira, 

                Dubai, UAE 

                Tel : +971 4 230  6085 

                 Mob: +971 55 478 6464 

 

Singapore Office: 

 17, Phillip Street, 

 #05-01, Grand Building, 

 Singapore-048 695 

 Tel : +65 3108 0250 

 

Advisory Services 

Strategic & Risk Advisory Services 

Techno economic Feasibility Studies 

Economic Viability & Financial Appraisal 

Business Plan Formulation 

Technical Assurance Services 

Technical Due Diligence Reviews for M & A 

Lender’s & Investor’s Engineer Services 

Independent Engineer’s Services 

Technical Opinion and Audits 

Chartered Engineers Opinion & Certification 

Project Cost Investigation and Forensic Advisory 

Project Appraisal and Monitoring 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Private Equity and Venture Capital 

Debt Solutions and Syndications 

Partner Search and Joint Ventures 

Corporate Restructuring, Business Reorganization 

Financial Advisory for Dispute & Litigation  

Valuation & Financial Advisory Services 

Loss Assessment, Damages & Loss of Profit Analysis 

Independent Expert testimony  

Anti-trust & Competition Advisory  

Post-Acquisition Disputes, JV & Shareholder Disputes 

Civil & Construction Disputes, Real Estate Disputes 

Environment Damage Assessment 

Intellectual Property Rights dispute 

Forensic Audit 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from  
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