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MERGER & ACQUISITION UPDATE




SNAPSHOT OF MERGERS & ACQUISITIONS
UPDATE DECEMBER, 2015

Acquirer Target Sector Stake Cr.
Times Internet GetMeAShop IT/ITES N.A. N.A.
MagicTiger eCommerce App Instano IT/ITES N.A. N.A.
Paytm Near.in E-commerce N.A. 10-13
Marquee Stay Simple Resorts Hospitality N.A. 5
Thinkcell Testfunda.com IT/ITES N.A. N.A.
Paharpur Cooling SPX's Dry Cooling Manufacturing N.A. 320
Towers
Medi Assist India MobieFit Healthcare N.A. 6.63
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MERGERS & ACQUISITIONS DEALS
DECEMBER, 2015

Times Internet Acquires GetMeAShop

Deal Participant — Acquirer

Times Internet, the largest Indian Internet Network is the
digital venture of Times of India Group, India's largest
media and entertainment group. Since its inception in
1999, Times Internet has led the Internet revolution in
India and has emerged as India's foremost web entity,
running diverse portals and niche websites.

Deal Participant — Target

Get Me A Shop is a company that develops platforms and
solutions and provide an easy and affordable way for
people to sell their products online, through ubiquitous
internet and mobile platform as means of customer
connection and marketing channel. They do this by
creating user friendly and lucid technology.

Deal Value

Undisclosed

Synergy Benefits

This deal would help the company to penetrate into
Bengaluru for home utility services

Paytm Acquires Hyperlocal Services Provider Near.in

Deal Participant — Acquirer

Paytm is an Indian e-commerce shopping website
launched in 2010, owned by One97 Communications
which initially focused on Mobile and DTH Recharging.
The company is headquartered in Noida. Paytm is India’s
largest mobile commerce platform. With its mobile first
strategy, Paytm does more than 100 million transactions
of various digital and physical goods every month.

Deal Participant — Target

Near.in, Founded in 2014 by Sunil Goyal along with
Lomesh Dutta and Akshay Khanna, Near.in is an app
which lets people search for local services, and helps
them connect with service providers and professionals. It
covers over 100 categories including health, home needs
and wellness, among others and currently has listed over
2,200 service providers on its platform.

Deal Value

Rs.10Cr — Rs.13 Cr

Synergy Benefits

The acquisition is considered as a strategic move by
Paytm to bolster its 020 functions.

MagicTiger Acquires eCommerce App Instano

Deal Participant — Acquirer

Founded by Pratyush Prasanna, Arun Kumar and
Srinivas Anumolu and incubated by K Ganesha and wife
Meena Ganesh through their incubator GrowthStory,
MagicTiger is a messaging on demand platform where it
provides users to buy or ask anything for which they will
provide the best possible solution.

Deal Participant — Target

Founded in 2014, Instano is a chat-based virtual assistant
app allowing users to message his/her requirement from
plumber to car mechanic, or dairy to grocery, etc. The
company claims to have a delivery time of around 30
minutes and charges a delivery fee of a minimum R20.
Deal Value

Undisclosed

Synergy Benefits

The Deal would help MagicTiger for better operations as
well as quality as Instano has been one of our best
competitors with a focus on operations as well as quality.

Mid-budget Hotel Site Stay Simple Resorts Grabs
Funding

Deal Participant — Acquirer

Marquee is an investment management firm
headquartered in Dubai that focuses on creating value for
their  stakeholders through  opportunistic  equity
investments covering a variety of industries.

Deal Participant — Target

Founded in 2008 by Gopalkrishna Kulkarni, Vinayak
Harshavardhan, Shriram Subramanian and Krishna
Kumar, Stay Simple Resorts is a mid-budget leisure
resort chain. It currently owns, manages and operates
about 500 rooms inl6 resorts in 12 popular tourist
destinations across India such as Coorg, Goa, Hassan,
Sakleshpur, Wayanad, Mysore,Nagarhole,Mussoorie,
Jaipur, Pushkar, Jaisalmer andSams Dunes.

Deal Value

Rs. 5Cr

Synergy Benefits

With the help of the Deal, The money raised will be used
to launch nine new properties across four states
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MERGERS & ACQUISITIONS DEALS

DECEMBER, 2015

Thinkcell Acquires E-learning Company
Testfunda.com

Deal Participant — Acquirer

With a presence in more than 65 cities, Think cell through
a mix of own and franchisee centres, offers classroom
programmes, computer-based tutorials, distance-learning
programmes, an all-India test series and online test
series. The company claims to have trained more than
1,50,000 students since inception and sooner it is
launching its Education Abroad division, Logiquest for
GMAT, GRE, SAT & TOEFL coaching, in partnership with
KAPLAN.

Deal Participant — Target

Founded in 2008, Testfunda.com provides online aptitude
test preparation, with a focus on MBA and bank test
preparation market. Currently, it has 6 lac + registered
users and 250 + institutional partners.

Deal Value

Undisclosed

Synergy Benefits

With the deal, Thinkcell will operate into 4 verticals,
Gateforum for GATE preparation, Yukti for preparing
students from 8-12 science division for JEE & medical
entrance, Logiquest for education abroad focusing on
GRE, GMAT, SAT, TOEFL & USMLE, and
Testfunda.~com for online MBA & Bank test preparation
market.

Mobile Fitness Startup MobieFit Secures Funding
Deal Participant — Acquirer

Medi Assist India provides third party administrator (TPA)
services for health insurance-related claims. Its TPA
services include enrolment of insured employees and
their families; issue of health insurance ID cards to the
insured employees and families; enabling cashless
hospitalization for employees and their families;
healthcare claims processing; and analysis of claim data
pertaining to the corporate. The company enables
cashless hospitalization services for customers through a
network of healthcare service providers

Deal Participant — Target

Co-founded by Gourav Jaswal and Indian actress Gul
Panag, MobieFit is a start-up focused on fithess centered
mobile apps. It aims to help users achieve their fitness
goals at their time and convenience through their
smartphones, without the need for additional hardware.
Deal Value

Rs.6.63 Cr ($1 Mn)

Synergy Benefits

This strategic partnership will further strengthen Medi
Assist’'s presence in the corporate segment and also
allow the company to make deeper inroads into the Indian
consumer health and fithess market.

Paharpur Cooling Towers Acquires SPX's Dry
Cooling Business

Deal Participant — Acquirer

Paharpur Cooling provides cooling solutions and
manufactures air-cooled condensers and parts for power
generating companies, industrial users and for
refrigeration. It's cooling tower business is used in the
electricity generation, petroleum refining, chemical
processing, sugar, air-conditioning and refrigeration and
steel industries among others with installations in more
than 40 countries like Australia, Bangladesh, China,
Kenya, Malaysia etc

Deal Participant — Target

SPX Cooling Technologies is an international supplier of
large dry cooling systems, primarily for power plants.
Headquartered in Brussels, Belgium, SPX has the largest
installed base worldwide, with air-cooled steam
condensers installed in over 200 power plants
representing in excess of 130 GW of global installed
power generation capacity.

Deal Value

Rs.320 Cr ($48 Mn)

Synergy Benefits

This Deal will provide the company with a greater ability
to deploy capital in accordance with its stated capital
allocation policy.
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SUMMARY OF MERGERS & ACQUISITIONS UPDATE

M & A Deals by Sectors

M IT/ITES

M E-Commerce
i Hospitality

M Manufacturing

M Health Care

M & A Deals By Size (Rs. In Crore)

M Undisclosed
M Below 100
i 100 - 300

i 300 - 500

i Above 500
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SNAPSHOT OF PE/VC UPDATE

DECEMBER, 2015

Investor
Frontline Strategy

Growx

Girnar Software
YouWeCan Ventures
Accel Partners

ChrysCapital

Group of Angel Investors & MD
of Apple India

Aarin Capital

Ex-Infosys director TV Mohandas
Pai and Saha Fund

Angel Investors
ru-Net

Blume Ventures

Vidyadhar Sarafare, MD & CEO,
Accord Group

Agnus Capital LLP
Angel Investors

Shop Online
growX
Tiger Management Corp
Indian Angel Network

Mitesh Majithia- serial investor

ARIA IV

Extreme Venture Partners (EVP)

LetsVenture

Target
Patel Integrated Logistics

Bite Club

CollegeDekho

Black White Orange
QikPod

GVK Biosciences

RoomsTonite
Wigzo

KAARYAH
CoolShare
Faaso’s
Zenatix
Vlurn
CustomFurnish.com
mFicient Technologies
HeyBiz
i2el
BlackBuck
PropheSee
Paynear Solutions

Holisol

PowerStores

OnlineRTI

Sector

Financial

Logistics
E-commerce

Others
Logistics
Pharmaceuticals

IT/ITES

Financial

E-commerce
Others
Others
Others

E-commerce

Financial
Others

IT/ITES
E-commerce
Financial
Others
E-commerce
Logistics

E-commerce

E-commerce

Stake

N.A.

N.A.

N.A.

N.A.
N.A.

N.A.

N.A.

N.A.

N.A.

N.A.
N.A.
N.A.
N.A.

N.A.
N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.

N.A.

Rs. (in Crs)
19

NA

6.65

N.A.
60

166.46

10

N.A
6.67
200
N.A.
N.A

30
N.A.

N.A
3.34
167
3.3
16.68
66.76

N.A.
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SNAPSHOT OF PE/VC UPDATE

DECEMBER,2015

Investor

Ratan Naval Tata
RB Investments

Dalmia

Clutch of investors including
Google India’s M.D .Mr. Rajan
Anandan.

Prashanth Ranganathan
(founder, Paysense)

Chicago Venture Partners
Kalaari Capital
Unilazer Ventures
SAIF Partners
Snapdeal
Lightspeed Venture

Anand Chandrasekaran

Palred Technologies Ltd

TVS Group
HT Media

Nest Angel Fund

Exfinity Venture Partners LLP
CitrusPay

SAIF Partners

Clutch of high-net-worth
individuals
Collaborative Licensing Ventures
LLP

Target

UrbanClap
CapriCoast

JetSetGo

Weddingz.in

Cabsguru

Blubirch

Eatfresh
MeraDoctor
Rivigo
Jiffstore

Shuttl

RentOnGo

LatestOne

Inustrybuying.com

Planet GoGo

Arya.ai

Shotang
CityFurnish
Bumper

Town Essentials

Black White Orange

Sector

IT/ITES
E-commerce
Manufacturing

Others

Others

IT/ITES
E-commerce
IT/ITES
Financial
E-commerce
IT/ITES

Others

Others

Logistics

Media &
Communication

Education
E-commerce
Others
Automotive

Others

Financial

Stake

N.A.
N.A.
N.A.

Others

N.A.

N.A.

N.A.
N.A.
N.A.
N.A.
N.A.
N.A.

N.A.

N.A.

N.A.

N.A.

N.A.
N.A.

N.A.

N.A.

N.A.

Rs. (in Crs)

165
23.46
12.74

6.7

1.3

13.34

25
6.7
200

26.50

135
N.A.

20

N.A

N.A

33
N.A.

50

6.7
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SNAPSHOT OF PE/VC UPDATE
DECEMBER, 2015

Investor Target Sector Stake
Info Edge (India) Ltd. Canvera Others N.A.
Mahavir Pratap Sharma Hotify IT/ITES N.A.
Sequoia Capital MobiKwik Nabs E-commerce N.A.

Rs. (in Crs)

15

1
44
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PE/VC DEALS FOR DECEMBER, 2015

Transportation Services Provider Patel Logistics
Grabs Funding

Deal Participant — Investor Fund

Frontline Strategy Limited is an investment advisory firm
incorporated in Mauritius, in the year 2000 for managing
PE investments with a focus on small and mid-sized
investments in India. It currently has two funds under
management: Strategic Ventures Fund (SVF) and India
Industrial Growth Fund (IIGF) and CCube Angels Network
(CCube).

Deal Participant — Target

Founded in 1962, Patel Integrated Logistics provides a
range of logistics services in India. It provides surface, air,
and sea transportation services comprising part and full
truck load services, on-board air freight services, air

cargo consolidation services for domestic and
international courier companies, and inbound freight
services.

Deal Value

Rs.19 Cr

GirnarSoft Invests In Edu-Startup CollegeDekho

Deal Participant — Investor Fund

Girnar Software, owner of market leading portals
Cardekho.com and Pricedekho.com raises USD 15
million in Series A funding from Sequoia Capital.
GirnarSoft, founded in 2007, is an ISO 9001 certified
company. It is being run by alumnus of IITs & lIMs, the
most premier educational and professional institutes in
India, who have over 12 years of software development
experience.

Deal Participant — Target

Founded by Ruchir Arora and Arshinder Randhawa,
CollegeDekho is an online portal that connects colleges
and their course listings with interested students. It also
provides information on a variety of entrance exams and
rankings.

Deal Value

Rs.6.65 Cr

Food Ordering Marketplace Bite Club Raises Funds
Deal Participant — Investor Fund

Growx is an early-stage investment firm based out of
Delhi and has invested in over 15 companies since its
inception nearly three years ago, including Claro Energy,
Mad Street Den, Quandl, and Locus.sh among others.
Deal Participant — Target

Started by Prateek Agarwal and Aushim Krishan in 2014,
Bite Club is a food tech logistics startup which connects
chefs to the consumers enabling users to order meal via
their mobile and web app. The food is prepared by a
curated community of home chefs, amateur chefs, and
professional chefs. This food delivery platform brings a
mix of offerings in the gourmet and food segment across
regional Indian & World cuisines within the price range of
Rs 100-300 per person. At present, it is on an expansion
spree in the entire Delhi NCR region.

Deal Value

Undisclosed

Brand Licensing Firm Black White Orange Secures
Funding

Deal Participant — Investor Fund

YouWeCan Ventures, a Yuvraj Singh's initiative, helps
exceptional entrepreneurs to tap into new opportunities on
their journey to build great brands, teams and companies.
Yuvraj Singh is one of the greatest fighters world has
seen in the 21st century, And he wants to support young
entrepreneurs in realising their dreams of creating next
BIG BRANDS.

Deal Participant — Target

Black White Orange Brands, founded by entrepreneur
Bhavik Vora, provides merchandising solutions and offers
services in retail, distribution, syndication, brand
consulting & creative solutions, It will also look at
generating new revenue streams and creating brand
loyalty strategies.

Deal Value

Undisclosed
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PE/VC DEALS FOR DECEMBER, 2015

Ravi Gururaj's QikPod Scoops in Funding

Deal Participant — Investor Fund

Foxconn, Accel Partners, Flipkart and Delivery

Founded in Jan 1983, Accel Partners have offices at

seven locations; New Delhi, Bangalore, Shanghai,
Beijing, New York, London and is headquartered in the
Valley..

Deal Participant — Target

Founded in 2015, QikPod (operated by LeapMile
Logistics Pvt Ltd) is building an internet of things (IoT)
logistics platform which aims at improving efficiency,
convenience and security of last mile delivery operations.
The company plans to build a parcel locker network of
over 50,000 lockers and will be installed at receptions and
lobbies of apartment buildings and offices as well as in
retail outlets such as coffee shops and grocery stores.
Deal Value

Rs.60 Cr

App Based Hotel Booking Platform RoomsTonite
Secures Funding

Deal Participant — Investor Fund

An angel investor or angel (also known as a business
angel, informal investor, angel funder, private investor, or
seed investor) is an affluent individual who provides
capital for a business start-up, usually in exchange for
convertible debt or ownership equity.

Deal Participant — Target

Founded in 2014 by Suresh John, RoomsTonite is a
mobile app that allows hotel booking facility to last minute
travelers in India.The company has tied up with nearly
4,000 hotels across 325 locations and charges a
commission of about 15-18 per cent on every booking on
the app.

Deal Value

Rs.10 Cr ($1.5 Mn)

Women Fashion Portal KAARYAH Raises Fund

Deal Participant — Investor Fund

Ex-Infosys director TV Mohandas Pai and Saha Fund

T.V. Mohandas Pai is the Chairman of Manipal Global
Education. Saha Fund invests in brilliant companies run
by amazing women entrepreneurs. Saha Fund believes in
discovering and leveraging the untapped women talent
available in the market and bringing it to the forefront.
Deal Participant — Target

Founded in 2014 by Nidhi Agarwal, KAARYAH Lifestyle
Solutions provides trendy western outfit for professional
women based on Indian body type. It is a technology
enabled, consumer data driven apparel brand that sells its
products online as well as through marketplaces

Deal Value

Undisclosed

ChrysCap Acquires Stake In GVK Biosciences

Deal Participant — Investor Fund

ChrysCapital manages $2.5 billion across six funds and
aspires to build the leading investment firm focused on
India. Their disciplined investment approach translates
the growth in the Indian economy into superior returns for
Their investors.

Deal Participant — Target

Founded in 2000, GVK Biosciences is an integrated
contract research organization (CRO), which provides
drug discovery and development services to
pharmaceutical companies. The company provides
informatics and patent services, medicinal chemistry

services, clinical operations, clinical pharmacology
services, scale-up technologies, and collaborative
research programs.

Deal Value

Rs.166.46 Cr

Aarin Capital, Others Invest In Wigzo

Deal Participant — Investor Fund

Aarin Capital financial investors and also trusted
operating partners. They have separate investment and
operating teams comprising seasoned, high-quality
professionals with a wealth of hands-on operating and
investing experience to streamline and maximize the
impact and support they can provide to our investee
companies.

Deal Participant — Target

Wigzo Founded in 2013, with the sole aim to offer
solutions that create personalized experiences across all
customer touch points from a single, integrated digital
marketing platform

Deal Value

Rs.3 Cr
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PE/VC DEALS FOR DECEMBER, 2015

Cab Sharing Service CoolShare Secures Funding

Deal Participant — Investor Fund

An angel investor (business angel, informal
investor, angel funder, private investor, or seed investor)
is an affluent individual who provides capital for a
business start-up, usually in exchange for convertible
debt or ownership equity.

Deal Participant — Target

Founded in 2015 by llTians Randeep Singh, Youmit
Singh and Navneet Singh, CoolShare offers cab sharing
service through its mobile application available for
Android users. It allow users to book a seat and can also
know the number of vacant seats at regular intervals on
pre defined routes on real time basis.

Deal Value

Rs.6.67 Mn

Blume Ventures Invests In Energy Management
Startup Zenatix

Deal Participant — Investor Fund

Blume Ventures provides seed funding to early-stage
tech-focused/tech-enabled ventures. They are proponents
of a collaborative approach and like to co-invest with like-
minded angels and seed funds.

Deal Participant — Target

Founded in 2013 by three IIT Delhi classmates, Amarjeet
Singh, Rahul Bhalla and Vishal Bansal, Zenatix (operated
by Zenatix Solutions Pvt Ltd) is an energy data analytics
company. It provides web-enabled software, ZENSoft,
that helps large consumers of electricity eliminate
wastage/inefficiencies in their daily operations and reduce
their electricity spend by 5-15%.

Deal Value

Undisclosed

Furniture Portal CustomFurnish.com Grabs Funding
Deal Participant — Investor Fund

Agnus Capital LLP is a private equity and venture capital
firm specializing in growth capital investments. Agnus
Capital LLP was founded in 2010 and is based in
Bengaluru, India.

Deal Participant — Target

Founded in 2015 by Madhukar Gangadi, Custom Furnish
allows its users to customize furniture such as wardrobes,
modular kitchens and sofas using online design software.
Currently, it offers services in Hyderabad and Bengaluru
and is planning to serve in other four metros.

Deal Value

Rs.30 Cr

QSR Chain Faasos Raises Funds

Deal Participant — Investor Fund

Russian internet-focused investment firm ru-Net is the
investment power behind some of the world's most
exciting technology companies.

Deal Participant — Target

Faasos Food Services, a technology-focused quick-
service restaurant chain .Faaso’s was founded by
Jaydeep Barman and Kallol Banerjee, both engineers
with MBAs from [IM -Lucknow and INSEAD. Jaydeeep
worked with McKinsey while Kallol had a stint with Bosch
in Singapore, prior to their venture

Deal Value

Rs. 200 Cr

E-learning Portal Vlurn Scoops In Funding

Deal Participant — Investor Fund

Vidyadhar Sarafare, MD & CEO, Accord Group, which
has background in IT and healthcare business in Pune.
Deal Participant — Target

Founded in 2014 by Mithil Pawar and Ashutosh Prajapati,
Mumbai based Vlurn is an integrated e-learning platform,
offering a wide range of online courses across learning
categories such as finance, IT, arts & music, languages,
math & science, entrance exams and free courses.

The funds raised will be used to hire talent, boost
technical team, develop its mobile app, create studio
infrastructure and marketing and promotion of the
courses.

Deal Value

Undisclosed

Al Startup Arya.ai Scoops In Funding

Deal Participant — Investor Fund

Your Nest Angel Fund who visualizes the big picture and
delivers better returns to entrepreneurs and investors.
Deal Participant — Target

Founded in 2013 by two [IT Bombay researchers, Vinay
Kumar Sankarapu and Deekshith Marla, Arya.ai offers
deep learning algorithms and advanced tools for
developers to build Al systems. It provides advanced Al
tools offered as modules in ‘Language’, ‘Vision’, ‘Speech’
and ‘Reasoning’ for developers.

Deal Value

Rs.5 Cr
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PE/VC DEALS FOR DECEMBER, 2015

Delhi Based mFicient Technologies Raises Funds
Deal Participant — Investor Fund

An angel investor or angel (also known as a
business angel, informal investor, angel funder,
private investor, or seed investor) is an affluent individual
who provides capital for a business start-up, usually in
exchange for convertible debt or ownership equity

Deal Participant — Target

Founded in 2013 by NITK Surathkal alumni, Gyan Tiwari
and Santanu Biswas, mFicient Technologies offers cloud
based enterprise mobility Platform-as-a-Service (mPaaS)
that helps enterprises build their own internal mobile
applications across multiple OS within hours.

Deal Value

Undisclosed

growX Ventures, Others Invest In i2el

Deal Participant — Investor Fund

growX is an early-stage investment firm based out of
Delhi. It has invested in about 18 companies since its
inception two-and-a-half years ago, including Biteclub
Claro Energy, Mad Street Den, Quandl, and Locus.sh
among others.

Deal Participant — Target

Co-founded by Satyam Darmora, Anurag Adams,
Ashutosh Mishra, Gaurav Bansal and Maanas Dwivedi,
i2el is a smart data management platform that aims at
leveraging low cost technology solutions combined with
the power of Big Data and Machine Learning systems to
offer affordable/ free Wi-Fi and internet to customers
(point of data capture), and an improved understanding of
customers to brands/ merchants/ venues.

Deal Value

Rs.3.34 Cr

Digital Analytics Platform PropheSee Scoops In
Funding

Deal Participant — Investor Fund

Indian Angel Network (IAN) and Stanford Angels and
Entrepreneurs India (SA&E India).

Deal Participant — Target

Founded in 2014 by Harshil Gurha, Ishaan Sethi and
Jitesh Luthra, PropheSee is a digital analytics platform
that empowers brands to understand their presence
across each social media platforms in isolation as well as
how these interact with each other to add value for the
brand. PropheSee allow brands with insights that can be
immediately executed upon.

Deal Value

Rs.3.3 Cr

Shopping Assistant App - HeyBiz Raises Seed
Funding

Deal Participant — Investor Fund

Shop Online is the biggest range of Mobile Phones,
Laptops, Home Appliances, Electronics, Fashion, Shoes
and Home & Kitchen products at the lowest Prices.

Deal Participant — Target

Founded in 2015 by Bhartesh Chhibbar, HeyBiz is a real
time shopping assistant app available on both, Android
and iOS platforms. It connects local customers with local
businesses by its Sales-Marketing-Support (SMS) mobile
platform

Deal Value

Undisclosed

Tech Enabled Logistics Startup BlackBuck Secures
Funding

Deal Participant — Investor Fund

Tiger Management Corp., also known as "The Tiger
Fund," was a hedge fund founded by Julian Robertson.
The fund began investing in 1980 and was closed in
March 2000.

Deal Participant — Target

Founded in 2015 by IIT-Kharagpur graduates Rajesh
Yabaji and Chanakya Hridaya, Zinka (operated by Zinka
Logistics Solutions Pvt Ltd) is an online marketplace for
freight transportation booking, focusing on intra-city
logistics services. It brings truckers and customers on a
single platform to execute transactions using intelligent
auction engines equipped with smart mobile interfaces.
Deal Value

Rs.167 Cr

Payment Solution Provider Paynear Receives
Funding

Deal Participant — Investor Fund

Angle investor

Deal Participant — Target

Founded in 2013, Paynear Solutions is engaged in
providing cashless payment services. It offers mobile
point of sale solutions, payment gateway, mobile
application and mobile payments services. It helps people
accept card payments for their business and is aiming to
build a service which helps merchants to engage and
reward customers.

Deal Value

Rs.16.68 Cr
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PE/VC DEALS FOR DECEMBER, 2015

Ecommerce Logistics Firm Holisol Raises Fresh
Funds

Deal Participant — Investor Fund

ARIA Investment Partners IV L.P. and ARIA Investment
Partners IV (Non-US) L.P. (together, “ARIA V") are
pleased to announce the investment of US$10 million in
Holisol Logistics Private Limited (“Holisol”). ARIA IV are
private equity funds managed and advised by CLSA
Capital Partners (“CLSACP”), the alternative asset-
management arm of CLSA, Asia’s leading and longest
running independent brokerage and investment group.
Deal Participant — Target

Founded in in 2009 by Manish Ahuja, Naveen Rawat and
Rahul S Dogar, Holisol provides 3rd Party Logistics and
acts as an extended arm of its customers supply chain. It
provides backend logistic support to ecommerce
companies including Jabong.com, fabfurnish.com,
freecultr.com and officeyes.com, among others.

Deal Value

Rs. 66.76 Cr

Bengaluru Based OnlineRTI Secures Funding

Deal Participant — Investor Fund

LetsVenture offers closure on commitments made on the
platform via our C2C package (complete financial and
legal due diligence, including paper work for term sheet
and SHA)

Deal Participant — Target

Incorporated in 2014 by Pradeep Bhatt and Vinod
Ranganathan, OnlineRTI in an online portal that allows
people t file RTI applications without any of the hassles. It
has a unified interface to file RTI application to all center
and state departments. Also through its android based
app one can file RTI application directly from their
devices.

Deal Value

Rs.1Cr

eCommerce SaaS Firm PowerStores Raises Funds,
Rebrands As Webware.io

Deal Participant — Investor Fund

Extreme Venture Partners (EVP) is one of Canada’s most
successful venture capital funds over the past decade.
With its focus on mobile, EVP | (launched in 2007)
achieved superior investment returns while helping to
launch and help grow more than 20 companies which
ultimately lead to over 1000 well-paying technology jobs
in Canada.

Deal Participant — Target

Founded in 2011 by Cory York and Indrajit Chowdhury,
Power Stores is an e-commerce and website platform that
allows businesses to easily create and manage content
and e-commerce based websites. It provides everything
small businesses need to manage and grow a successful
online presence, from designing and building websites &
online stores, to SEO Marketing services and creating
loyalty programs.

Deal Value

Undisclosed

Ratan Tata Invests In Services Marketplace
UrbanClap

Deal Participant — Investor Fund

Ratan Naval Tata GBE is an Indian businessman,
investor, philanthropist and chairman Emeritus of Tata
Sons. He was the chairman of Tata Group, a Mumbai-
based conglomerate from 1991-2012.

Deal Participant — Target

Founded by Varun Khaitan (IIT Kanpur, BCG), Abhiraj
Bhal (IIM Ahmedabad, IIT Kanpur, BCG) and Raghav
Chandra (early Twitter engineer, UC Berkeley),
UrbanClap helps to find and hire services. It is a mobile
platform for customers to find professionals for their
personal activities or needs. Its services are available on
the web as well as on Android OS.

Deal Value

Rs.165 Cr
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Modular Kitchen Design & E-com Startup CapriCoast

Secures Funding

Deal Participant — Investor Fund

RB Investments is one of the leading companies in the
Baltic region in the field of corporate finance and
consulting. It operates in close collaboration with one of
the largest private banks in Latvia — Rietumu.

Deal Participant — Target

Incorporated in 2014 by Jawad Ayaz, Capricoast Home
Solutions is an online modular future store which
connects the customers, the manufacturers and suppliers
of kitchen solutions and wardrobes by eliminating the
middleman. It offers online 3D catalogue besides
customisation tools.

Deal Value

Rs. 23.46 Cr

Rajan Anandan, Others Invest In Weddingz.in

Deal Participant — Investor Fund

Clutch of investors including Google India’s managing
director Rajan Anandan. He is the Vice President &
Managing Director of Google, South East Asia & India
Deal Participant — Target

Founded in 2015, Weddingz.in (operated by L Fast
Brands Pvt Ltd) is a marketplace and discovery platform
for wedding services, venues and vendors. The company
exists in 10 cities, including Delhi, Bangalore, and Goa
and it intends to extend its reach to 20 cities by the end of
2016.

Deal Value

Rs. 6.7 Cr

Reverse Logistic Service Provider Blubirch Scoops in
Funding

Deal Participant — Investor Fund

Chicago Venture Partners is a private investment firm that
provides capital to publicly traded entities through private
transactions (PIPES) and pursues strategic business
opportunities for its wholly owned businesses and other
affiliated companies.

Deal Participant — Target

Founded in 2014 by Sapan Jain, Jeby Cherian, Amit
Goel, and Jayathirtha P Katti, Blubirch is a unit of Green
Enabled IT Solutions Pvt Ltd and it focuses on reverse
logistics with a main focus on IT technology and provides
solution for IT asset management, remarketing and also
deals with refurbished customer returns and excess.

Deal Value

Rs. 13.34 Cr

Private Jet Booking Platform JetSetGo Raises Funds
Deal Participant — Investor Fund

A merger of experience and expertise, Dalmia is the
pioneer and leader in innovation for the last seven
decades. Puneet Dalmia, managing director of Dalmia
Bharat Ltd, who invested in his personal capacity.

Deal Participant — Target

Founded in 2014 by Kanika Tekriwal and Sudheer Perla,
JetSetGo (operated by JetSetGo Aviation Services Pvt
Ltd) caters to private jets and helicopter sector in India
and offers operators and consumers a variety of services,
including crew, maintenance, costing, availability of
aircrafts, as well as access to services and spares.

Deal Value

Rs. 12.74 Cr

Cab Booking Platform Cabsguru Secures Funding
Deal Participant — Investor Fund

Prashanth Ranganathan (founder, Paysense) Paysense
is Fast and easy payment integration with full control for
businesses.

Deal Participant — Target

Founded in 2014 by Vikash Singh and Pulkit Ahuja,
Cabsguru (operated by Nohup Technologies Pvt Ltd) is
an android app that lists cabs from all the cab providers
available around you and lets you compare fares and
save money while booking.

Deal Value

Rs. 1.3 Cr

News Curation App Hotify Raises Funds

Deal Participant — Investor Fund

Mahavir Pratap Sharma (co-founder, Rajasthan Angel
Innovators Network)

Mahavir Sharma, a serial entrepreneur is part of umpteen
businesses and social organizations, and exudes passion
in angel investing, leadership and mentoring,

Mahavir Pratap Sharma (co-founder, Rajasthan Angel
Innovators Network)

Deal Participant — Target

Founded in January this year by Abhinav Garg, Alok
Gautam, Ankur Garg and Li Jian, Hotify in an android app
that brings recommended, relevant and timely content
from across the web to its users.

Deal Value

Rs.1Cr
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Kalaari Capital Invests In Eatfresh

Deal Participant — Investor Fund

Kalaari Capital is an early-stage, technology-focused
venture capital firm with $650 million in assets under
management. Since 2006, we have empowered visionary
entrepreneurs building unigue solutions that reshape the
way Indians live, work, consume and transact.

Deal Participant — Target

Founded in 2015 by by Rajiv Subramanian, Eatfresh is an
online marketplace for meals prepared by chefs, offering
a range of cuisine from Indian, European, Mediterranean
and Oriental. The user can can book meals from 15 menu
items available on website and it claims to deliver in
under 45 minutes through a network of 80 delivery boys.
Deal Value

Rs. 25 Cr.

Logistics Service Provider Rivigo Secures Funding
Deal Participant — Investor Fund

SAIF Partners is a venture and growth capital fund
invested in helping Asia's exceptional companies grow
from concept to IPO.

Deal Participant — Target

Gurgaon Based logistics services provider TrucksFirst
Services Pvt Ltd, which operates under the brand name
Rivigo was Founded in 2014 by IIT Kanpur alumnus and
former McKinsey Consultant Deepak Garg and Stanford
and Harvard school graduate Gazal Kalra, TrucksFirst
coordinates delivery trucks going between different cities,
using technology and innovative operational processes.
Deal Value

Rs. 200 Cr

On Demand Bus Aggregation Platform Shuttl Secures
Funding

Deal Participant — Investor Fund

Lightspeed Venture Partners is a venture capital firm
focusing on early and expansion stage investments in the
consumer, enterprise technology and cleantech markets.
Deal Participant — Target

Founded in April 2015 by Amit Singh along with
Deepanshu Malviya, Shuttl provides economic and
comfortable shuttle services to commuters across 50
routes in Delhi NCR. Currently operational in Delhi and
NCR, the startup claims to be doing about 15,000 rides
per day and has completed more than 800,000 rides
since its inception.

Deal Value

Rs. 135 Cr

Mobile Based Healthcare App MeraDoctor Grabs
Funding

Deal Participant — Investor Fund

Unilazer Ventures is a uniquely positioned Investor with
deep experience in the fast growing Indian Consumer,
Services and High Impact Sectors.

Deal Participant — Target

Founded in 2010 by Gautam Ivatury and Ajay Nair,
MeraDoctor (operated by mHealth ventures India Pvt Ltd)
is an android app that allows patients to consult doctors
over text chats. It allows patients like expecting and
young mothers with infants, families in hard-to-reach
areas, people suffering from chronic diseases, to chat live
and consult with a healthcare physician.

Deal Value

Rs. 6.7 Cr

Online Grocer PepperTap Closes Series B Round;
Acquires Jiffstore

Deal Participant — Investor Fund

PepperTap, founded by Navneet Singh and Milind
Sharma, It (operated by Nuvo Logistics Pvt Ltd) is a
mobile-first hyperlocal grocery delivery service that
provides on-demand grocery products to consumers.

Deal Participant — Target

Founded in 2013 by Aswin Ramachandran, Sandeep
Seenath, Satish Basavaraj and Shameel Abdulla, Jiffstore
is an app which helps local kirana stores to connect with
customers for online grocery ordering and home delivery.
It simply enable buyers to order household provisions
from neighborhood local stores with home delivery.

Deal Value

Rs. 26.50 Cr

Online Grocery Supplier Town Essentials Raises
Funds

Deal Participant — Investor Fund

Clutch of high-net-worth individuals

Deal Participant — Target

Founded in 2003 by Amar Krishnamurthy, Town
Essentials in an online grocery portal where users can
surf through the online catalogue and place their order or
dial their (company’s) in-house call centre to place an
order.

Deal Value

Rs.6.7 Cr
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Anand Chandrasekaran, Others Invest In RentOnGo
Deal Participant — Investor Fund

Anand Chandrasekaran (chief product officer, Snapdeal),
Rajesh Sawhney (founder, GSF India).

Rajesh is the founder of GSF, It provides tech startups
mentorship from celebrated digital founders, initial capital
and global exposure. At GSF,

Deal Participant — Target

Founded in 2013 by former Infosys executive, Nikhil
Chhabra and former Goldman Sachs executive, Vikash
Jalan, RentOnGo lists products provided on rent by
vendors across categories such as furniture, appliances,
adventure gear, fancy dress, wedding chairs and medical
supplies.

Deal Value

Undisclosed

Online Marketplace For Industrial Goods
Inustrybuying.com Scoops In Funding

Deal Participant — Investor Fund

The TVS Group traces its origins to a rural transport
service, founded in 1911 in Tamil Nadu, India. Today, this
renowned business conglomerate remains faithful to its
core ideals of trust, values, service and ethics.

Deal Participant — Target

Founded by Swati and Rahul Gupta, Industrybuying.com
(operated by Emtex Engineering Pvt Ltd) works on a zero
inventory model, wherein the company purchases goods
from its suppliers after the order is placed on the portal.
Deal Value

Undisclosed

Mobile Wallet Company MobiKwik Nabs Additional
Funding

Deal Participant — Investor Fund

Sequoia Capital is an American venture capital firm
located in Menlo Park, California, United States.

Deal Participant — Target

Founded by Bipin Preet Singh along with Upasana Taku,
MobiKwik allows its users to transfer money for making
payments including mobile recharge, bill payments and to
pay for services and products availed through sites like
eBay,BookMyShow, Domino's, RedBus, FashionAndYou,
Purplle, Naaptol, Explara, eBay, Jabong, Snapdeal,
ShopClues, HomeShop18 among others.

Deal Value

Rs.44 Cr

Tech Accessories Portal LatestOne Grabs Funding
Deal Participant — Investor Fund

Palred Technologies Ltd (previously known as Four Soft
Ltd ) is 14 year old Public Limited Company listed on
India's Premier Stock Exchanges, NSE and BSE.

Deal Participant — Target

Founded in 2014 by Palem Srikanth Reddy, LatestOne is
owned by Palred Online Technologies which is a
subsidiary of Palred Technologies Ltd. It sells tech
accessories such as cables, cases, chargers, power
banks and headsets besides others. The startup claims to
receive 1.2 lakh visitors a day.

Deal Value

Rs. 20 Cr

Content Aggregator App Planet GoGo Raises Seed
Funding

Deal Participant — Investor Fund

HT Media is an Indian mass media company based in
Delhi, India. It has holdings in print, electronic and digital
media. It also operates 19 printing facilities across India.
Deal Participant — Target

Founded in September this year by Daman Soni and
Rajat Gupta, Planet GoGo app aggregates news and
entertainment content from over 60 partner publishing
sites including HT Media and displays them on the lock
screen of mobile phones.

Deal Value

Undisclosed

SAIF Partners Invests In Automotive Services Startup
Bumper

Deal Participant — Investor Fund

SAIF Partners is a venture and growth capital fund
invested in helping Asia's exceptional companies grow
from concept to IPO.

Deal Participant — Target

Founded in 2015 by Akhil Gupta, Bumper provides all
post-sales car support and needs. It helps consumers get
accurate quotes for any dent, paint or repair work

Deal Value

Rs. 2.3Cr
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Exfinity Venture, Unitus Impact Invest In Shotang
Deal Participant — Investor Fund

Exfinity Venture Partners LLP is focused on funding
Technology Ventures but with a difference. Exfinity seek
to act as a strategic partner to portfolio companies
through high impact interventions

Deal Participant — Target

Founded in 2013 by Anterpreet Singh and Anish Basu
Roy, Shotang is an on-cloud marketplace which aims to
revolutionize the order fulfillment processes in traditional
distribution channels through technology and aggregation
of resellers & consumer brands. It allows retailers,
distributors and manufacturers to discover transact and
manage their business online through an app-based
platform.

Deal Value

Rs.33 Cr

Black White Orange Brands Secures Funding

Deal Participant — Investor Fund

Collaborative Licensing Ventures LLP is a Limited Liability
Partnership firm incorporated on 28 September 2015.
Designated Partners of Collaborative Licensing Ventures
Llp are Collaborative Licensing Ventures Llp and
Collaborative Licensing Ventures Llp.

Deal Participant — Target

Black White Orange Brands, founded by entrepreneur
Bhavik Vora, provides merchandising solutions and offers
services in retail, distribution, syndication, brand
consulting & creative solutions, It will also look at
generating new revenue streams and creating brand
loyalty strategies. Black White Orange provides
merchandising solutions and helps brands, celebrities,
media, and retailers find ways to strengthen their
relationship with the most important stakeholder — the
consumer.

Deal Value

Rs. 2 Cr

Furniture Rental Startup CityFurnish Grabs Funding
Deal Participant — Investor Fund

Gurgaon based mobile wallet company; CitrusPay has
come up with a new payment gateway that allows users
complete purchase process through its platform. Citrus
Pay's new technology service, 'Project Flight' lets
merchants enable online payments on their websites and
mobile apps instantly

Deal Participant — Target

Funded in August this year, Cityfurnish (operated by
Magneto Home Pvt Ltd) offers furniture, furnishings and
appliances on rent. It has tied-up with third-party
providers through a marketplace model besides keeping
inventory on its books.

Deal Value

Undisclosed

Online Photography Startup Canvera Digital Scoops
In Funding

Deal Participant — Investor Fund

Info Edge (India) Ltd. is an Indian e-commerce/on-line
classifieds company founded in 1995 by Sanjeev
Bikhchandani and headquartered in Noida, India. Info
Edge is India’s premier online classifieds company in
recruitment, matrimony, real estate, education and related
services.

Deal Participant — Target

Canvera is a brain child of Dhiraj Kacker and Peeyush
Rai founded in 2007, which offers products like photo
books, photo albums, posters, photo prints and calendars.
It provides solutions to professional photographers by
enabling them to promote their photo portfolio and also
allows wusers to search and contact professional
photographers on different occasions such as wedding,
babies, fashion, corporate events, travel and nature.

Deal Value

Rs. 15 Cr
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PE/VC Deals by Sectors
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RBSA - RANGE OF SERVICES

Valuation

Business Valuation

Valuation of Brands, Intangible Assets & Intellectual Property
Valuation of Financial Securities, Instruments and Derivatives
Valuation of Industrial Assets, Plant & Machinery

Valuation of Real Estate

Valuation of Infrastructure Assets & Specialized Assets
Purchase Price Allocations for Mergers & Acquisitions
Impairment Studies for Tangible Assets

Impairment Studies for Intangible Assets & Goodwill

Mines, Mineral Advisory and Valuation

Valuation of ESOPs and Sweat Equity

Valuation for Tax, Transfer Pricing and Company Law Matters
Fairness Opinions

Advisory Services

Strategic & Risk Advisory Services
Techno economic Feasibility Studies
Economic Viability & Financial Appraisal
Business Plan Formulation

Technical Assurance Services
Technical Due Diligence Reviews for M & A
Lender’s & Investor’s Engineer Services
Independent Engineer’s Services

Technical Opinion and Audits

Chartered Engineers Opinion & Certification
Project Cost Investigation and Forensic Advisory
Project Appraisal and Monitoring

Mumbai Office: Delhi Office:
21-23, T.V. Industrial Estate, 9,C Hansalaya Building,
248-A, S. K. Ahire Marg, 15, B.K Road,

Off. Dr. A. B. Road, Worli,
Mumbai — 400 030

Tel : +91 22 6130 6000
Mob : +91 90040 50600

New Delhi—110001
Tel : +91 11 2335 0635
Mob : +91 9958562211

Dubai Office :

ABCN, P. O. Box 183125,
4th Floor, Block-B,
Business Village, Deira,
Dubai, UAE

Tel : 49714 230 6085
Mob: +971 55 478 6464

New York Office :

Mr. Amish Patel

Email : newyork@rbsa.in
Mob: +1 813 751 6474

Disclaimer

To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information
purposes only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own
investigation and analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report
for any purpose. RBSA makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any

and all liabilities based on such information or on omissions there from

Investment Banking

(SEBI Registered Category | Merchant Bank)
Mergers & Acquisitions

Transaction Structuring & Advisory

Due Diligence - Financial, Tax and Business
Fairness Opinions

Corporate Finance & Advisory

Private Equity and Venture Capital

Debt Solutions and Syndications

Partner Search and Joint Ventures
Corporate Restructuring, Business Reorganization

Financial Advisory for Dispute & Litigation
Valuation & Financial Advisory Services

Loss Assessment, Damages & Loss of Profit Analysis
Independent Expert testimony

Anti-trust & Competition Advisory

Post-Acquisition Disputes, JV & Shareholder Disputes
Civil & Construction Disputes, Real Estate Disputes
Environment Damage Assessment

Intellectual Property Rights dispute

Forensic Audit

Ahmedabad Office:
912, Venus Atlantis
Anand Nagar Road,
Prahaladnagar,
Ahmedabad — 380015
Tel : +91 79 4050 6000
Mob : +91 97243 44446

Bangalore Office:
Unit no. 104, 1 Floor,
Sufiya Elite, # 18,
Cunningham Road,
Bangalore — 560 052.
Tel: +91 804112 8593
Tel: +91 97435 50600

Singapore Office:

17, Phillip Street,
#05-01, Grand Building,
Singapore-048 695

Tel : +65 3108 0250
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