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Mergers & Acquisitions Update 
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Finance ( ` 209 Cr ) 

Capital Float 

(Acquirer) 

Walnut 

(Target) 

E-Commerce (NA) 

DailyNinja 

(Acquirer) 

4amShop 

(Target) 

E-Commerce (NA) 

Swiggy 

(Acquirer) 

Scootsy Logistics Pvt. Ltd 

(Target) 

Chemicals & Fertilizers (NA) 

Crystal Crop Protection Ltd 

(Acquirer) 

Furadan, Splendour, Metcil & Affinity 
(Target) 

Automobile (NA) 

Girnar Software Pvt. Ltd 

(Acquirer) 

PowerDrift 

(Target) 
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Logistics ( ` 700 Cr -98%) 

Zaggle 

(Acquirer) 

Click & Pay 

 (Target) 

IT/ITES (NA) 

Flipkart 

(Acquirer) 

Liv.Ai 

 (Target) 

IT/ITES (NA) 

ONGO Framework 

(Acquirer) 

Hockystick Media 

 (Target) 

IT/ITES (NA) 

ZestMoney 

(Acquirer) 

PhotographAI 

(Target) 

Hotel & Hospitality (NA) 

OYO 

(Acquirer) 

Weddingz.in 

(Target) 
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Others (NA) 
CLR Facility Services Pvt. Ltd 

(Acquirer) 

DK Hospitality Pvt. Ltd 

 (Target) 

Others (NA) 
AltF CoWorking 

(Acquirer) 

Daftar India 

 (Target) 

Others (NA) 
One97 Communications Ltd 

(Acquirer) 

Balance 

 (Target) 

Tours & Travels ( ` 95 Cr) 
Ebix Inc 

(Acquirer) 

Mercury Travels Ltd & Leisure Corp 

 (Target) 

Telecom (NA) 

Idea Cellular Ltd 

(Merger) 

Vodafone Group Plc 

(Merger) 

Media & Entertainment (NA) 
Nazara Technologies Ltd 

(Acquirer) 

InstaSportz Consultancy Pvt Ltd 

(Target) 
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Summary of Mergers & Acquisitions Update 
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Summary of Mergers & Acquisitions Update 
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PE/VC Updates 
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E-Commerce ( ` 3.5 Cr ) 

Angel Investors 

(Investor’s Fund) 

PropShop24 

(Target)  

Automobile ( ` 100 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Revv 

(Target) 

Automobile ( ` 83.6 Cr ) 

Sequoia Capital India & Accel Partners 

(Investor’s Fund) 

Metro Bikes 

(Target)  

Automobile ( ` 6 Cr ) 

TVS Motor Company Ltd 

(Investor’s Fund) 

Ultraviolette Automotive Pvt. Ltd 

(Target) 

Automobile ( ` 48 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Vogo Automotive Pvt. Ltd 

(Target) 

Snapshot of PE/VC Update  
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Education ( ` 6 Cr)  

InnoVen Capital 

(Investor’s Fund) 

Flinto Learning Solutions Pvt. Ltd 

(Target) 

Education ( ` 13.9 Cr)  

CBA Capital 

(Investor’s Fund) 

Imarticus Learning Pvt. Ltd 

(Target)  

E-Commerce ( ` 240 Cr)  

Fung Holdings 

(Investor’s Fund) 

ShopX 

(Target) 

E-Commerce ( ` 20.42 Cr)  

Clutch of Investors 

(Investor’s Fund) 

StalkBuyLove 

(Target) 

E-Commerce ( ` 28 Cr)  

Clutch of Investors 

(Investor’s Fund) 

Inthree Access Services Pvt. Ltd 

 (Target) 

Snapshot of PE/VC Update  
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Finance ( ` 16 Cr) 

HNI's 

(Investor’s Fund) 

Finzy 

(Target)  

Finance ( ` 2.5 Cr) 

Rainmatter 

(Investor’s Fund) 

Sensibull 

(Target) 

Finance (NA) 

CIIE 

(Investor’s Fund) 

Kaleidofin 

(Target) 

Finance ( ` 30 Cr ) 

Saama Capital 

(Investor’s Fund) 

Shubh Loans 

(Target) 

Energy ( ` 45 Cr ) 

Endiya Partners & IndusInd Bank 

(Investor’s Fund) 

Cygni Energy 

(Target) 

Snapshot of PE/VC Update 
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Food & Beverages (NA) 

Angel Investors 

(Investor’s Fund) 

Sattviko 

(Target) 

Finance ( ` 43 Cr) 

Gojo & Company, Inc 

(Investor’s Fund) 

Satya MicroCapital Ltd 

(Target) 

Finance ( ` 1.7 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Propelld 

(Target) 

Finance ( ` 6.86 Cr) 

Clutch of Investors 

(Investor’s Fund) 

HappyEMI 

(Target)  

Finance (NA) 

Clutch of Investors 

 (Investor’s Fund) 

Olly Credit 

(Target) 

Snapshot of PE/VC Update 
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Healthcare (NA) 

Angel Investors 

(Investor’s Fund) 

Carmesi 

(Target) 

Healthcare ( ` 2.64 Cr ) 

Info Edge (India) Ltd 

(Investor’s Fund) 

MedCords 

 (Target) 

Foods & Beverages  (NA) 

India Quotient & Indian Angel Network 

(Investor’s Fund) 

Coolberg Beverages Pvt. Ltd 

(Target) 

Food & Beverages (NA) 

Matrix Partners 

(Investor’s Fund) 

&ME 

(Target) 

Food & Beverages ( ` 33.5 Cr) 

Alteria Capital 

(Investor’s Fund) 

RAW Pressery 

(Target) 

Snapshot of PE/VC Update 

Pg. 14 of 25 



IT/ITES ( ` 55 Cr ) 

Nexus Venture Partners 

(Investor’s Fund) 

Observe.ai 

(Target) 

IT/ITES ( ` 32 Cr ) 

CDC Group Plc. 

(Investor’s Fund) 

Pi Ventures 

(Target) 

IT/ITES (NA) 

CompAsia 

(Investor’s Fund) 

InstaCash 

(Target) 

IT/ITES (NA) 

Angel Investors 

(Investor’s Fund) 

HoloSuit 

(Target)  

Healthcare (NA) 

Clutch of Investors 

(Investor’s Fund) 

Healthfin 

(Target) 

Snapshot of PE/VC Update 

Pg. 15 of 25 



IT/ITES ( ` 34.3 Cr ) 

Clutch of Investors 

(Investor’s Fund) 

Racetrack.ai 

(Target) 

IT/ITES ( ` 48 Cr ) 

Xiaomi & Sequoia Capital India 

(Investor’s Fund) 

Samosa Labs 

(Target)  

IT/ITES (NA) 

KCP Capital 

(Investor’s Fund) 

PivotRoots Digital Pvt. Ltd 

(Target) 

IT/ITES ( ` 27.5 Cr ) 

Vertex Ventures 

(Investor’s Fund) 

Hansel.io 

(Target) 

IT/ITES (NA) 

Inflection Point Ventures (IPV) 

(Investor’s Fund) 

Wishup 

(Target) 

Snapshot of PE/VC Update 
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Logistics ( ` 7 Cr) 

Mahindra Logistics Ltd 

(Investor’s Fund) 

ShipX 

(Target) 

IT/ITES ( ` 7 Cr) 

Angle Investors 

(Investor’s Fund) 

ONGO Framework  

(Target) 

IT/ITES (NA) 

CitiusTech 

(Investor’s Fund) 

FluidEdge Consulting 

(Target) 

IT/ITES (NA) 

Venture Catalysts 

(Investor’s Fund) 

PrimeOS 

(Target) 

IT/ITES ( ` 6.8 Cr) 

Globevestor & fund Tri-Valley Ventures 

(Investor’s Fund) 

Actionable Science 

  (Target) 
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Sports ( ` 4.5 Cr) 

Venture Catalysts 

 (Investor’s Fund) 

Rooter Sports Technologies Pvt. Ltd 

(Target)  

Media & Entertainment ( ` 10.4 Cr ) 

Orios Venture & New Enterpise  

(Investor’s Fund) 

MissMalini Entertainment Pvt. Ltd 

(Target) 

Logistics ( ` 151 Cr ) 

NGP Capital 

(Investor’s Fund) 

Shadowfax Technologies Pvt. Ltd 

(Target) 

Logistics ( ` 5 Cr) 

Global philanthropic & Susan Dell 
(Investor’s Fund) 

Blowhorn 

(Target) 

Logistics ( ` 7 Cr) 

Prime Venture Partners 

(Investor’s Fund) 

WheelsEye  

(Target)  

Snapshot of PE/VC Update 
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Others ( ` 1.25 Cr) 

Angel Investors 

 (Investor’s Fund) 

Notesgen Technologies Pvt. Ltd 

(Target)  

Others ( ` 106 Cr) 

Clutch of Investors 

(Investor’s Fund) 

Servify 

(Target) 

Transportation ( ` 13 Cr ) 

Infrastructure Leasing & Financial  

(Investor’s Fund) 

TransportEG.com 

(Target) 

Transportation ( ` 300 Cr ) 

Essel Group 

(Investor’s Fund) 

ZipGo Technologies Pvt. Ltd 

(Target) 

Sports (NA) 

Mahendra Singh Dhoni 

(Investor’s Fund) 

Run Adam 

(Target)  
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Others (NA) 

Clutch of Investors 

 (Investor’s Fund) 

Hush 

(Target)  

Others (NA) 

Angel Investors 

(Investor’s Fund) 

Modestreet Internet Pvt. Ltd 

(Target) 

Others ( ` 93.6 Cr ) 

Xiaomi 

(Investor’s Fund) 

ZestMoney 

(Target) 

Others (NA) 

Berkshire Hathaway 

(Investor’s Fund) 

One97 Communications Ltd 

(Target) 

Others ( ` 35 Cr ) 

Clutch of Investors  

(Investor’s Fund) 

myUpchar 

(Target)  
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Others ( ` 0.80 Cr) 

Angel Investors 

 (Investor’s Fund) 

Nimana Fashions Pvt. Ltd 

(Target)  

Others (NA) 

Angel Investors 

(Investor’s Fund) 

GAIA Bespoke 

(Target) 

Others (NA) 

Shabir Momin & Rohit Nanda 

(Investor’s Fund) 

WoVoyage 

(Target) 

Others (NA) 

Colgate-Palmolive 

(Investor’s Fund) 

Bombay Shaving Company 

(Target) 

Others (NA) 

Clutch of Investors  

(Investor’s Fund) 

University Living 

(Target)  
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Others ( ` 150 Cr) 
Westbridge Capital 

 (Investor’s Fund) 

Enrich Salon Chain 

(Target)  

Others ( ` 400 Cr) 
PremjiInvest 

 (Investor’s Fund) 

Gold Plus Glass Industry Ltd. 

(Target)  

Others (NA) 
ah! Ventures 

(Investor’s Fund) 

WhizKidz Media Pvt. Ltd 

(Target) 

Others ( ` 20.6 Cr ) 
Clutch of Investors 

(Investor’s Fund) 

Quizizz Inc. 

(Target) 

Others (NA) 
Clutch of Investors 

(Investor’s Fund) 

Accelerator  

(Target) 

Others ( ` 7 Cr ) 
Venture Catalysts 

(Investor’s Fund) 

Try & Buy Fashions Pvt. Ltd 

(Target)  
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Summary of PE/VC Update 

7% 

6% 

3% 
2% 

13% 

6% 

5% 
21% 

6% 

2% 

29% 

Automobile E-Commerce

Education Energy

Finance Food & Beverages

Healthcare IT/ITES

Logistics Media & Entertainment

Others

PE/VC Deals by Sectors 

Pg. 23 of 25 



0

5

10

15

20

25

30

35

40

22 

37 

5 

2 
0 

PEVC Deals By Size (` In Crore) 

Summary of PE/VC Update 

Deal Value 

N
u

m
b

er
 O

f 
D

ea
ls

 

Pg. 24 of 25 



       Contact Us 

Mumbai Office: 

21-23, T.V. Industrial Estate,  

248-A, S. K. Ahire Marg,  

Off. Dr. A. B. Road, Worli,   

Mumbai – 400 030  

Tel : +91 22 6130 6000 

Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st

 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

Kolkata Office: 
9th Floor, KAHM Tower,  
13, Nellie Sengupta Sarani,  
Kolkata – 700 087. 
Tel: +91 97243 44446 

 

Dubai Office : 

2001-01, Level 20, 48 Burj Gate 

Tower,  

Sheikh Zayed Road, Downtown,  

PO Box 36615, Dubai, UAE 

Tel : +971 4 518 2608 

Fax : +971 4 518 2666  

Singapore Office: 

 105 Cecil Street, # 18-00 The 

Octagon, 

Singapore –69534 

singapore@rbsa.in 

 

You can e-mail us at 

enquiry@rbsa.in 

www.rbsa.in 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from. 

RBSA Range of Services 

Advisory Services 

Financial Advisory for Dispute & Litigation 

Strategic & Risk Advisory Services 

Real Estate Advisory Services 

Infrastructure Advisory Services 

Technical Assurance Services 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

 

Restructuring Advisory Services 

Insolvency Resolution Professional 

Resolution Plan Preparation 

Priority and Interim Funding 

Turnaround Advisory 

CRO Services – Chief Restructuring Officer 

Independent Evaluation of Restructuring Proposals 

Interim Management Services 

Business Transformation 

Special Situation Advisory 

Strategic Partner Induction 

Operations & Management of Stressed Companies 

Corporate Debt Restructuring 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Corporate Restructuring, Business Reorganization 
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