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Mergers & Acquisitions 

Update 



Oil & Gas (NA) 

Vedanta Limited 

(Acquirer) 

Cairn India 

(Target) 

IT/ITES (NA) 

Dentsu Aegis Network 

(Acquirer) 

SVG Media Pvt. Ltd  

(Target) 

IT/ITES (NA) 

MapmyIndia 

(Acquirer) 

VIDTEQ 

(Target) 

Finance (NA) 

Asset Vantage 

(Acquirer) 

Financial Navigator 

(Target) 

Finance (NA) 

DesiredWings.com 

(Acquirer) 

Catapooolt 

(Target) 
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Other (` 37.24 Cr) 
Tenon Group  

(Acquirer) 

Elite Cleaning & Environmental 
(Target) 

Other (NA) 
Wassup 

(Acquirer) 

DoorMint 

(Target) 

Manufacturing (` 100 Cr) 
Jaquar & Co Pvt. Ltd 

(Acquirer) 

Factory of Euro Ceramics Ltd 

(Target) 

Healthcare (` 139 Cr) 
Fortis Healthcare 

(Stake Holder) 

Standard Chartered Private Equity 

(Target) 

Logistics (NA) 
Myntra 

(Acquirer) 

InLogg 

(Target) 

Education (NA) 
CL Educate Ltd 

(Stake Holder) 

Accendere  

(Target) 
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Summary of Mergers & Acquisitions Update 
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M & A Deals by Sectors 
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PE/VC Updates 



Education (` 10 Cr) 

BlackSoil Capital Pvt. Ltd 

(Investor’s Fund) 

iNurture Education Solutions 
(Target) 

Education (` 53 Cr) 

Bertelsmann India 

(Investor’s Fund) 

Eruditus 

(Target) 

E-Commerce (` 23 Cr) 

Agnus Capital 

(Investor’s Fund) 

Scootsy 

(Target)  

E-Commerce (NA) 

Ankit Nagori 

(Investor’s Fund) 

Wooplr Technologies Pvt. Ltd 

(Target) 

Consumer (NA) 

BanyanTree Capital 

(Investor’s Fund) 

KLF Nirmal Industries Ltd 

(Target) 
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Gems & Jewels (` 500 Cr) 

Warburg Pincus 

(Investor’s Fund) 

Kalyan Jewellers India Pvt. Ltd 

(Target) 

Food & Beverages (` 41.4 Cr) 

Clutch of HNI's 

(Investor’s Fund) 

SummerLabel 

(Target)  

Food & Beverages (` 19.5 Cr) 

Zephyr Peacock India 

(Investor’s Fund) 

Maverix Platforms Pvt. Ltd 

(Target)  

Finance (NA) 

Deepak Kulkarni&Sandeep Pangal 

(Investor’s Fund) 

Credit Sudhaar Services Pvt. Ltd 

(Target) 

Finance (` 100 Cr) 

Hero Enterprises (Sunil Munjal) 

(Investor’s Fund) 

Aavishkaar Bharat Fund 

(Target) 
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Hospitality (` 6.5 Cr) 

InnoVen Capital 
(Investor’s Fund) 

RedDoorz 
(Target) 

Healthcare (` 4.8 Cr) 

Accel Partners 

(Investor’s Fund) 

Sepalika 

(Target) 

Healthcare (` 3.25 Cr) 

Clutch of investors 

(Investor’s Fund) 

Niramai Health Analytix 

(Target)  

Healthcare (` 3.25 Cr) 

Clutch of investors 

(Investor’s Fund) 

Konsult App Pvt. Ltd 

(Target) 

Healthcare (` 136.7 Cr) 

Mahindra Partners 

(Investor’s Fund) 

Nightingales Home Health  

(Target) 
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IT/ITES (NA) 

Dheeraj Jain (Redcliffe) 

 (Investor’s Fund) 

ASADEL 

(Target) 

IT/ITES (` 6.4 Cr) 

Angel Investors 

(Investor’s Fund) 

VideoKen Inc 

(Target) 

IT/ITES (` 25 Cr) 

Mathew Cyriac 

(Investor’s Fund) 

Aeries Financial Technologies 

(Target)  

Infrastructure (NA) 

IDFC Alternatives 

(Investor’s Fund) 

JPEL & SEL 

(Target) 

Hospitality (` 1612 Cr) 

Soft Bank Group 

(Investor’s Fund) 

OYO Rooms  

(Target) 
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Manufacturing (` 30 Cr) 

Gujarat Venture Finance Ltd  

(Investor’s Fund) 

Varmora Plastech Pvt. Ltd 
(Target) 

Logistics (` 45.5 Cr) 

Kalaari Capital & Norwest Venture 
(Investor’s Fund) 

ElasticRun 

(Target) 

IT/ITES (NA) 

Clairvest Group & Other Investor 

(Investor’s Fund) 

InfoTech India Pvt. Ltd 

(Target)  

IT/ITES (` 32 Cr) 

Accel Partners & Shunwei Capital 

(Investor’s Fund) 

Mech Mocha  

(Target) 

IT/ITES (` 32 Cr) 

 Nitin Khanna (Saber Corp) 

(Investor’s Fund) 

iSos Inc. 

(Target) 
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Other (NA) 

Samara Capital 

(Investor’s Fund) 

Sanjay Maintenance Services  

(Target) 

Other (NA) 

Matrix Partners India 

(Investor’s Fund) 

Testbook.com 

(Target) 

Real Estate (` 1600 Cr) 

 CPPIB 

 (Investor’s Fund) 

Phoenix Mills Ltd 

(Target)  

Pharmaceuticals (NA) 

Capital International Inc. 

(Investor’s Fund) 

Intas Pharmaceuticals Ltd 

(Target) 

Manufacturing (NA) 

Angel Investor 

(Investor’s Fund) 

Tyre Express  

(Target) 

Snapshot of PE / VC Update for April 2017 



Other (NA) 

GardX International Ltd 

(Investor’s Fund) 

Autobix 

(Target) 

Other (NA) 

Poshika Financial Ecosystem 
(Investor’s Fund) 

MintWalk 

(Target)  

Other (` 127 Cr) 

Sequoia India 

(Investor’s Fund) 

Awfis Space Solutions Pvt. Ltd 

(Target) 

Other (NA) 

Unicorn India Ventures 

(Investor’s Fund) 

SmartCoin 

(Target) 
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       Contact Us 
                Mumbai Office: 

                21-23, T.V. Industrial Estate,  

                248-A, S. K. Ahire Marg,  

                Off. Dr. A. B. Road, Worli,   

                Mumbai – 400 030  

                Tel : +91 22 6130 6000 

                Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st
 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

                Dubai Office : 

                2201-18, Level 22, Al Attar  

                Millennium Plaza Hotel & Office    

                Tower, Sheikh Zayed Road,   

                P.O. Box 414684, Dubai, UAE. 

                Tel : +971 4 506 9418 

                 Fax: +971 4 320 3794  

 

Singapore Office: 

 6001 Beach Road, 

#22-01 Golden Mile Tower, 

Singapore 199589 

singapore@rbsa.in 

Advisory Services 

Strategic & Risk Advisory Services 

Techno economic Feasibility Studies 

Economic Viability & Financial Appraisal 

Business Plan Formulation 

Technical Assurance Services 

Technical Due Diligence Reviews for M & A 

Lender’s & Investor’s Engineer Services 

Independent Engineer’s Services 

Technical Opinion and Audits 

Chartered Engineers Opinion & Certification 

Project Cost Investigation and Forensic Advisory 

Project Appraisal and Monitoring 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Private Equity and Venture Capital 

Debt Solutions and Syndications 

Partner Search and Joint Ventures 

Corporate Restructuring, Business Reorganization 

Financial Advisory for Dispute & Litigation  

Valuation & Financial Advisory Services 

Loss Assessment, Damages & Loss of Profit Analysis 

Independent Expert testimony  

Anti-trust & Competition Advisory  

Post-Acquisition Disputes, JV & Shareholder Disputes 

Civil & Construction Disputes, Real Estate Disputes 

Environment Damage Assessment 

Intellectual Property Rights dispute 

Forensic Audit 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from  
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