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Rs. (in Crs) Stake Sector  Target  Acquirer 

NA NA Healthcare Health Mantra Portea Medical  

NA NA FMCG 
Strength of 

Nature  
Godrej Consumer 

Products Ltd  

NA NA Logistics YourGuy 
LogiNext 

Solut’s Pvt Ltd 

NA NA E-Commerce PhonePe Flipkart 

Rs.671.3Cr NA Healthcare 
NITIN Life 

sciences Ltd 
Recipharm AB  

NA NA Sector  Target  

Suzlon Energy 
Limited  

Rs.7071Cr NA IT/ITES Mphasis 
Blackstone 

Group  

NA NA 
Food & 

Bevrages 
The First Meal Hello Curry  

Rs.360Cr NA Finance 
Navis Capital 

Partners  
Classic Stripes 
Private Limited  



 

 

Rs. (in Crs) Stake Sector  Target  Acquirer 

NA NA Automobile Help On Wheels  Cardekho.com  

Rs.45.5Cr NA IT/ITES 
Panalfa 

Autoelektrik 
Limited  

Minda 
Corporation  

Rs.6.4Cr NA IT/ITES 
Llama Logisol 

Pvt. Ltd.  
DTDC Express 

Limited  

Rs.150Cr NA 
Communicatio

n & Media 
Hungama 

Digital Media  
Xiaomi Inc.  

Rs.2200Cr NA Finance 
FairfaxFinancial 

Holdings Ltd 
ICICI Bank 

Limited  



Bengaluru based health startup Portea Medical 

acquires Health Mantra 

Deal Participant – Acquirer 

Portea Medical is India’s home healthcare pioneer and the 

largest and fastest growing provider of in-home medical 

care in India today with a 24-city network. Portea’s 

comprehensive services encompass geriatric care, post-

operative care, palliative care and physiotherapy. The 

company offers home visits from physiotherapists, nursing 

attendants, nurses and doctors.  

Deal Participant – Target  

Health Mantra, Started in 2009, by Ashish Bhutada and 

Anoop Kodoli, has a team of over 30 biomedical 

engineers, physiotherapists and service staff. Besides, it 

has a network across five states including Karnataka, 

Kerala, Tamil Nadu, Andhra Pradesh, Telangana and 

Maharashtra. 

Deal Value  

Undisclosed 

Synergy Benefits 

This acquisition will help Portea to enhance their presence 

in the areas like sleep medicine, respiratory care, geriatric 

care and orthopedics 

 

 

Blackstone pays up to $1.1 billion to acquire majority 

of Mphasis 

Deal Participant – Acquirer 

Blackstone Group L.P., a private asset manager from the 

U.S., has inked a deal with Hewlett Packard Enterprise 

Co. Hewlett Packard Enterprise Company (HPE) is an 

American multinational information technology enterprise 

company, founded on 1st  November 2015 as part of the 

now-split Hewlett-Packard company.  

Deal Participant – Target  

Mphasis is an IT services company based in Bangalore, 

India. The company provides infrastructure technology and 

applications outsourcing services, as well as architecture 

guidance, application development and integration, and 

application management services. It serves financial 

services, telecom, logistics, and technology industries. 

Deal Value  

Rs.7071 Cr 

Synergy Benefits 

It is an strategic acquistion 

Suzlon Energy buys 5 companies to enlarge its mark 

in the renewable energy sector 

Deal Participant – Acquirer 

Suzlon Energy Limited is an India-based company, which 

manufactures and sells wind turbine generators (WTGs) 

and related components of various capacities. The 

Company operates through three segments: Sale of WTG, 

which includes sale of WTGs and allied activities, including 

sale/sub-lease of land and project execution; Foundry & 

Forging, which includes sale of foundry and forging 

components, and others, which includes power generation 

operations. It has approximately 10 manufacturing facilities 

in India, China and America.  

Deal Participant – Target  

Gale Solar farms Pvt. Ltd, Tornado Solar farms Pvt. Ltd, 

Abha Solar farms Pvt. Ltd, and Aalok Solar farms Pvt. Ltd 

and Shreyas Solarfarms Pvt. Ltd. 

Deal Value  

Undisclosed 

Synergy Benefits 

With this acquisition Suzlon will enlarge its footprint in the 

renewable energy sector, these acquired companies will 

primarily be used as SPVs (special purpose vehicles) for 

the proposed solar project.  

 

Instant food service restaurant Hello Curry acquires 

The First Meal 

Deal Participant – Acquirer 

Hello Curry is a pioneer and leader in the QSR market in 

India. Conceived by Founders Raju Bhupati and Sandeep 

Penmatsa; as the world's first Internet First Asset Light 

Fast Indian Food chain, Hello Curry started operations 

early in 2014 with a seed capital of 6 Crores; rising to the 

Top 5 start ups in India in the first 6 months of operations. 

Hello Curry has recently been awarded the Best QSR 

Restaurant in South India; as also the best packaging 

award. 

Deal Participant – Target  

The First Meal- a food delivery startup that takes pre-

orders from customers of customized health food and runs 

on subscription basis, through its robust subscription 

platform. 

Deal Value  

Undisclosed 

Synergy Benefits 

The aim of the acquisition is to bring a long standing 

sustainable revenue model. This deal will help Hello Curry 

to boost breakfast and meal box segment. The fresh 

acquisition of the First Meal will help company reach its 

target, to deliver 5,000 meals daily 

 

 
 



CSPL promoters taken back 51% stake for Rs. 360 

Crore 

Deal Participant – Acquirer 

Classic Stripes Private Limited manufactures automotive 

graphic sets for customers in India and Internationally. It 

offers OEM graphics for the auto industry. It was founded 

in 1987 and is based in Mumbai, India with operations in 

the United Kingdom, the United States, and the Middle 

East. Classic Stripes Private Limited operates as a 

subsidiary of Astarc Industries Pvt. Ltd. 

Deal Participant – Target  

Navis Capital Partners is a private equity firm specializing 

in direct equity investments in growth, buyouts, 

recapitalizations, and financial restructurings. The firm also 

targets established middle market companies and 

manages private equity funds. It primarily invests in 

consumer and industrial goods and retail service. 

Deal Value  

Rs.360 Cr 

Synergy Benefits 

It is an strategic investment 

  

 

 

 

 

 

 

LogiNext acquires last mile delivery service provider 

YourGuy 

Deal Participant – Acquirer 

LogiNext Solutions Private Limited provides real time 

tracking and analytics solutions for logistics and supply 

chain networks across the world. It offers solutions to 

merge retail distribution with E-tail deliveries. LogiNext 

Solutions Private Limited was founded in 2014 and is 

based in Mumbai, India with additional headquarters in 

Mumbai, India. 

Deal Participant – Target  

YourGuy is a Premium Concierge that provides all 

bespoke services like making reservations, buying 

products and even paying bills on your behalf. YourGuy 

delivers products like meal boxes, medicines, documents, 

clothes and other such items within a few hours from the 

pickup. It caters to clients including Godrej Nature’s 

Basket, Wellness Forever and Suburban Diagnostics. At 

the moment, YourGuy handles 4,000 orders every day on 

an average. 

Deal Value  

Undisclosed 

Synergy Benefits 

The acquisition will help LogiNext double its daily orders 

by strengthening its Sprintr vertical. 

 

 

 

 

Godrej Consumer acquires hair care firm Strength of 

Nature 

Deal Participant – Acquirer 

Godrej Consumer Products Ltd is an India-based 

company, which is engaged in the manufacture of 

household and personal care products. The Company's 

geographic segments include Within India and Outside 

India. The Company's range of personal care products 

comprises hand washes, a hand sanitizer and a personal 

mosquito repellent spray. The Company also 

manufactures hair color, household insecticides, liquid 

detergents and soaps.  

Deal Participant – Target  

Strength of Nature enjoys a significant presence in the 

Caribbean and Africa. It offers a vast number of products 

for wet hair care, right from shampoos to relaxers. Some 

of its brands include Protective Mega Growth, African 

Pride, TCB, Motions, and Just for Me. The company 

supplies its products to about 50 countries, primarily those 

based in Africa. 

Deal Value  

Undisclosed 

Synergy Benefits 

Godrej Consumer will benefit from the expertise of 

Strength of Nature and hence, serve its consumers better 

and also look for new opportunities in Africa and the rest of 

the world 

 

Joonktollee Tea & Industries Ltd acquires Keshava 

Plantations Pvt. Ltd for Rs. 27.50 crore 

Deal Participant – Acquirer 

On 6th August, 1874 John Elliot Esq. promoted 

Joonktollee Tea Co. Ltd. to manage the affairs of a small 

Tea Estate in Upper Assam. Today, that name is 

synonymous with premium Black and Green Teas. 

Currently the Company is under the management of the 

BANGURS. Over the years, the Company has grown in 

stature and size and is a leader in producing quality teas 

and enjoying one of the best Assam CTC Mark in Assam. 

Deal Participant – Target  

Keshava Plantations Private Limited owns and manages 

the Azizbagh Tea Estate in Assam. The company was 

incorporated in 1999 and is based in Dibrugarh, India 

Deal Value  

Rs.27.50 Cr 

Synergy Benefits 

This acquisition will Joonktollee Tea & Industries Ltd. to 

enhance their production capacity and maximize their 

reach. 

 

 
 



Flipkart acquires Bengaluru-based mobile payments 

firm PhonePe 

Deal Participant – Acquirer 

Flipkart is registered in Singapore, but has its 

headquarters in Bangalore in Karnataka(India). Flipkart an 

e-commerce was founded in 2007 by Sachin Bansal and 

Binny Bansal, They worked for Amazon.com, and left to 

create their new company incorporated in October 2007 as 

Flipkart Online Services Pvt. Ltd. 

Deal Participant – Target  

PhonePe Internet Private Limited develops a mobile 

payment application that allows users to instantly send 

and receive money to anyone using their mobile number.. 

The company was founded in 2015 and is headquartered 

in Bengaluru, India. 

Deal Value  

Undisclosed 

Synergy Benefits 

The acquisition of PhonePe is in-line with Flipkart's focus 

on driving innovation on the payments front.  

 

 

 

 

 

CarDekho buys Help on Wheels for an undisclosed 

amount 

Deal Participant – Acquirer 

Cardekho.com is one of India's leading auto portals and is 

a fully owned subsidiary of GirnarSoft, which owns popular 

portals like Bikedekho.com, Pricedekho.com and 

Mobiledekho.com among others. In a period of nearly 6 

years, Cardekho has acquired top ranking as an 

authoritative source of information on cars in India. 

GirnarSoft is a leading IT and ITES solutions company 

which owns and operates this portal, one of its flagship 

ventures. 

Deal Participant – Target  

Help On Wheels Founded in 2014, by Lalit Parmar and 

Nirmal Mitra, is India's leading 24x7 technology driven 

roadside assistance service provider, with a client base of 

50,000. Now, Cardekho will concentrate on building the 

market for roadside assistance, which is a multibillion 

dollar market in the Europe and US. 

Deal Value  

Undisclosed 

Synergy Benefits 

Post this deal, entire workforce of Help On Wheels will be 

monitored by Cardekho.com. Help On Wheels will aid 

Cardekho.com's roadside assistance business to boost 

with an established service network and decent client 

base. 

  

  

  

  

 

Recipharm bought majority stake in Nitin Life sciences 

Deal Participant – Acquirer 

Recipharm AB is a Swedish company, active as a 

pharmaceutical contract development and manufacturing 

organization (CDMO), with production facilities in 

Sweden, France, the UK and Switzerland and a 

development site in Sweden. 

Deal Participant – Target  

NITIN Life sciences Ltd. is a rapidly growing Indian 

pharmaceutical company with a strong presence in 

Injectable manufacturing. Established in 1994, Nitin has 

emerged as one of the largest focused small volume 

parenteral manufacturer in India and is engaged in 

contract manufacturing for all major Indian Pharmaceutical 

companies. 

Deal Value  

Rs.671.3 Cr 

Synergy Benefits 

The deal will significantly boost the presence of Recipharm 

in highly developing regions. It will strongly establish 

Recipharm’s growing market strategy with providing 

superior exposure and direct entry into the expanding 

Indian market. 

  

 

Minda buys Panalfa Autoelektrik for Rs. 45.5 Crores 

Deal Participant – Acquirer 

Minda Corporation is an automotive component and 

flagship company. The Company has a diversified product 

portfolio that encompasses safety, Security and Restraint 

Systems; Driver Information and Telematics Systems, and 

Interior Systems for auto original equipment manufacturers 

(OEMs).  

Deal Participant – Target  

Panalfa Autoelektrik Limited Established in 2007 is a part 

of the Panalfa Group, which is one of the biggest original 

equipment manufacturer of automotive systems and 

components in the country. PAL has a manufacturing 

facility at Bawal in Haryana and it distributes its products 

to OEMs in India. The company also exports its product to 

Europe and US markets. 

Deal Value  

Rs.45.5 Cr 

Synergy Benefits 

Post-acquisition, Minda Corp. will be able to ensure better 

reach and boost the sales of the fresh products in India as 

well as in the global markets. 

  

 

 
 



DTDC picks up 20 percent stake in Shipsy for more 

than $1 million 

Deal Participant – Acquirer 

DTDC Express Limited provides domestic and 

international courier and air cargo services in India. The 

company provides air express, air cargo, courier, surface 

cargo, and excess baggage delivery services. It also offers 

intra city services through its subsidiary, as well as 

provides its services through franchisee. 

Deal Participant – Target  

Llama Logisol Pvt. Ltd. (formerly Llama Technologies 

Solutions Pvt. Ltd.) owns and operates an online portal 

which provides on-demand logistic services under a brand 

name of Shipsy. It offers free pickup and packaging of 

parcels and sends them where the customer wants to. 

One can place an order via Android application, website or 

Whatsapp. The company was founded in 2015 and is 

based in Gurgaon, Haryana. 

Deal Value  

Rs.6.4 Cr 

Synergy Benefits 

DTDC hopes that the investment in Shipsy will allow it to 

adopt disruptive technologies in its growth segments, 

namely e-fulfillment and e-commerce. 

  

 

ICICI Bank sells part of its stake in insurance firms for 

Rs. 2200 crore 

Deal Participant – Acquirer 

ICICI Bank Limited is a banking company. The Bank is a 

financial services group providing a range of banking and 

financial services including commercial banking, retail 

banking, project and corporate finance, working capital 

finance, insurance, venture capital and private equity, 

investment banking, broking and treasury products and 

services.  

Deal Participant – Target  

Fairfax Financial Holdings Limited is a holding company. 

The Company, through its subsidiaries, is engaged in 

property and casualty insurance, and reinsurance and 

investment management. Its segments include Insurance 

and Reinsurance. Other segment consists of the 

Company's non-insurance operations, including Pethealth, 

Thomas Cook India, Sterling Resorts and Fairfax India, 

and corporate. 

Deal Value  

Rs.2200 Cr 

Synergy Benefits 

It was an strategic decision 

 

Xiaomi invests $25 million in Hungama Digital Media 

Entertainment 

Deal Participant – Acquirer 

Xiaomi Inc. is a privately owned Chinese electronics 

company headquartered in Beijing. It is the world's 5th 

largest smartphone maker in 2015 Xiaomi sold 70.8 million 

units and was countable for almost 5 percent of the 

smartphone global market share. Xiaomi designs, 

develops, and sells smartphones, mobile apps, and 

related consumer electronics.  

Deal Participant – Target  

Hungama Digital Media is a company headquartered 

in Mumbai. The company was first launched in 1999 by 

Ashish Kacholia, Hiren Ved, Lashit Sanghvi, Rakesh 

Jhunjhunwala, and Neeraj Roy as an online promotions 

agency. The company has since grown to where they also 

serve as an aggregator, developer, publisher, and 

distributor of Bollywood and Asian entertainment. 

Deal Value  

Rs.150 Cr 

Synergy Benefits 

This acquisition will help Xiaomi to start integrating content 

into smartphones and deepen their understanding of the 

content sector in India  
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Rs. (in Crs) Stake Sector  Target  Acquirer 

NA NA IT/ITES Haptik Inc. Times Internet 

Rs.653Cr NA Finance Equitas 
A group of Angle 

Investors 

NA NA Logistics Indev Logistics Kerry Logistics 

Rs.1.42Cr NA FMCG Milkbasket Chinese and Indian 
Angle investors 

Rs.151Cr NA Healthcare 
Adcock Ingram 

Healthcare 
Samara 
Capital 

Rs.98Cr NA 
Renewable 

Energy 
Indian Energy 

Exchange 
MOPEAdvisors 

Pvt Ltd 

NA NA IT/ITES Picsdream Angle Investors 

NA NA HealthCare 
Transcell 
Biologics 

Angle 
Investors 

Rs.1Cr NA Other Living Local Angle Investors 

  



Rs. (in Crs) Stake Sector  Target  Acquirer 

Rs.63.5Cr NA Logistics Jugnoo Paytm 

Rs.200Cr NA E-Commerce NestAway 
A group of Angle 

Investors 

Rs.2Cr NA IT/ITES PriceRaja 
Angle 

Investors 

Rs.630Cr NA E-Commerce 
OYO Rooms Angle investors 

Rs.100Cr NA Finance TranServ 
IDFC SPICE 

Fund 

Rs.52Cr NA IT/ITES Greenvision 
Venturefund Vintage 
Energy & Resources 

NA NA Finance 
Satin 

Credicare 
SBI FMO Financial 

Servicec Fund 

Rs.12Cr NA FMCG MA'S Food 
Aavishkar Venture 

Managemant 

Rs.6.2Cr NA IT/ITES MagicX Angle Investors 

  



Rs. (in Crs) Stake Sector  Target  Acquirer 

Rs.580Cr NA Other 
Future Supply 

Chain 
SSG Capital 

Management Ltd 

Rs.120Cr NA Other Anthea 
ICICI Venture Fund 

Managemant 

NA NA E-Commerce Housing.com Vineet Singh 

  



Haptik raises Series B funding from Times Internet 

Deal Participant – Investor Fund 

India times is the flagship brand of Times Internet. Times 

Internet is in turn promoted by The Times Group, which 

has a 100% stake in it. Times Internet is the largest Indian 

online group in India, with over 6.5 billion monthly page 

views. It has a wide range of services from online news to 

e-commerce, music, radio, television, video, daily deals, 

sports, educational platforms and location-based 

services.  

Deal Participant – Target  

Haptik, Inc. provides a personal assistant application for 

users to get their service-related issues resolved by 

connecting them with experts from various enterprises. 

The company’s application offers information in the areas 

of shopping deals and coupons, food delivery, mobile 

plans and recharge, travel, utilities and repairs, Web 

check-in, restaurant reservations, service centers, and 

wellness; and transactional messages to remind users 

about their important daily tasks.  

Deal Value  

Undisclosed 

 

Online photography marketplace Picsdream raises 

angel funding 

Deal Participant – Investor Fund 

Angel Investors. 

Deal Participant – Target  

Delhi-based Picsdream was founded by Mahesh Nair in 

November 2015 under the group company Addazz Online 

Services Pvt. Ltd. Picsdream is both a web platform and a 

mobile app that offers all kinds of photographers to share, 

showcase and store their work. It’s a marketplace where 

photographers and buyers can connect. Buyers will get 

their desired photographs printed and delivered to their 

doorstep. 

Deal Value  

Undisclosed 

 

Living Local raises seed funding of $200000 from 

Mexx Clothing Company 

Deal Participant – Investor Fund 

Angel investors 

Deal Participant – Target  

Living Local is a non-profit organization located in 

Western Mass that promotes independent, locally-owned 

retailers, restaurants, service businesses committed to 

improving our communities. 

Deal Value  

Rs.1 Cr 

 

Motilal Oswal's private equity arm MOPE invests Rs 

98 cr in IEX 

Deal Participant – Investor Fund 

Motilal Oswal Private Equity Advisors Private Limited is 

the private equity and venture capital arm of Motilal 

Oswal Financial Services, Ltd. It specializes in growth 

capital, buyout, mezzanine, and PIPE investments in 

small and medium enterprises in middle market. The firm 

prefers to invest in all sectors with a focus on healthcare, 

food, diversified financial services, consumer driven 

businesses, information technology and manufacturing 

fields. 

Deal Participant – Target  

Indian Energy Exchange (IEX) from Jindal Power Ltd was 

established in 2008. It is India’s very first power exchange 

that provides a platform for trading electricity and 

renewable energy certificates. It has a decent market 

share among power exchanges in the country with 

participants like State Electricity Boards, Open Access 

Consumers, Power Generators and Power Traders 

Deal Value  

Rs.98 Cr 

  

Transcell Biologics raises funds from Indian Angel 

Network 

Deal Participant – Investor Fund 

Angel Investors 

Deal Participant – Target  

Transcell Biologics Pvt. Ltd., a biotech startup based in 

Hyderabad was founded in 2009 by Subhadra Dravida 

The company creates stem cell repositories, develops 

stem cell-based platforms for therapeutic and non-

therapeutic applications, uses stem cell to develop 

regenerative treatments for debilitating and progressive 

diseases, and also offers patient-based screening to 

discover drugable molecules. 

Deal Value  

Undisclosed 

 

Equitas raises around $100 mn from PremjiInvest and 

other anchor investors 

Deal Participant – Investor Fund 

16 angle investors including Wipro chairman Azim 

Premji's private investment arm PremjiInvest 

Deal Participant – Target  

Equitas is a diversified financial service provider that was 

established in 2007. It is focused on individuals and micro 

and small enterprises. Essentially, Equitas is a holding 

firm and operates through its 3 subsidiaries, which are 

basically engaged in micro finance lending, housing 

finance, and vehicle and MSEs lending. 

Deal Value  

Rs.653 Cr 

 

 



Kerry Logistics increases its stake in Indev Logistics 

to 50 percent 

Deal Participant – Investor Fund 

Kerry Logistics Network is a listed company engaged in 

third party logistics, freight services, warehouse 

operations, and supply chain solutions. It was listed on 

Dec. 19, 2013; Kerry Logistics Network is headquartered 

in Hong Kong. As of 2013, they managed 42m sq. of 

logistics facilities (both self-owned and leased) globally. 

Deal Participant – Target  

Indev Logistics Pvt. Ltd. provides logistics services. It 

offers sea freight forwarding services, air freight 

forwarding services, and also provides road 

transportation services. Indev Logistics Pvt. Ltd. was 

founded in 1984 and is based in Chennai, India. 

Deal Value  

Undisclosed 

 

Milkbasket Raises $500,000 from EVC Ventures and 

Chinese Investors 

Deal Participant – Investor Fund 

Entrepreneurship & Venture Capital along with clutch of 

Chinese and Indian angle investors have participated in 

this deal. 

Deal Participant – Target  

Milkbasket is owned and operated by AAIDEA Solutions 

Pvt Ltd, a micro-delivery e-commerce company. Founded 

by Anant Goel, Ashish Goel, Anurag Jain and Yatish 

Talvadia in early 2015, Milkbasket currently operates in 

15 clusters. Each cluster has about 500 users. It initially 

delivered only milk. However, today it delivers more than 

3,000 products, including juices, bread, butter, eggs and 

other daily essentials. 

Deal Value  

Rs.1.42 Cr 

 

Auto rickshaw aggregator Jugnoo raises $10 million 

fund led by Paytm 

Deal Participant – Investor Fund 

An ecommerce and digital wallet platform Paytm along 

with other investors including Snow leopard, an existing 

investor, and venture capital firm Rocketship.vc. 

Deal Participant – Target  

Founded in 2014, by Samar Singla and Chinmay 

Aggarwal, Jugnoo currently has presence in 29 cities. It 

claims to ensure a customer base of 120 million. With a 

network of about 10,000 auto-rickshaw drivers across the 

country, Jugnoo also have women auto drivers in Nagpur, 

Ahmadabad and Noida. 

Deal Value  

Rs.63.5 Cr 

 

South African Adcock Ingram sold its drug marketing, 

sale business to Samara Capital 

Deal Participant – Investor Fund 

Founded in 2006, by Sumeet Narang, a former Citigroup 

India executive, Samara Capital portfolio from the 

healthcare segment has Mumbai-based medical 

consumables maker Lotus Surgical Specialties Pvt Ltd, 

and Guardian Lifecare based in Gurgaon. 

Deal Participant – Target  

Adcock Ingram Healthcare (Pty) Limited develops, 

manufactures, markets, and distributes pharmaceuticals 

and consumer products in South Africa. The company 

offers a portfolio of prescription, generic, and Over the 

Counter (OTC) drugs. Its products are distributed to 

pharmacies and health care institutions.  

Deal Value  

Rs.151 Cr 

  

Lead-acid battery manufacturer Greenvision 

Technologies rises $8M from Vintage Energy & 

Resources 

Deal Participant – Investor Fund 

A venture fund Vintage Energy & Resources, based in 

Singapore. 

Deal Participant – Target  

Lead-acid battery manufacturer Greenvision Technologies 

was started by Biju Bruno and Atul Mehta. This 8-year-old 

company was primarily into IT, but later on, it began 

manufacturing battery about 3 years ago. The profit of the 

firm was about Rs 100 crore in revenues in 2015-16.  

Deal Value  

Rs.52 Cr 

 

 

 

 

ICICI Venture invests $18M in fragrance manufacturer 

Anthea Aromatics 

Deal Participant – Investor Fund 

ICICI Venture Fund Management Company Ltd is a 

private equity, venture capital, and real estate investment 

arm of ICICI Bank Ltd. It specializes in private equity, 

venture capital, infrastructure, special situations, and 

mezzanine investments. 

Deal Participant – Target  

Founded in 1991, the Navi Mumbai-based Anthea 

currently has 4 factories. The company makes ingredients 

for the industry of food fragrance and flavor. The interest 

in aromatics segment increased post the successful IPO 

of Blackstone-supported S.H. Kelkar and Company 

Private Limited. 

Deal Value  

Rs.120 Cr 

 



SBI FMO acquires 10 percent stake in micro-finance 

firm Satin Creditcare through warrant conversion 

Deal Participant – Investor Fund 

SBI FMO Emerging Asia Financial Services Funds is 

collaboration between SBI Holdings, Japan, and 

Netherland Development Finance Company, which is the 

largest development bank in the world. The company 

concentrates on making growth private equity 

investments in the fintech and financial services sectors 

in emerging economies in Asia. 

Deal Participant – Target  

Satin Credicare was founded in 1980 and provides loans 

to rural and urban entrepreneurs to start their own 

business as well as expand their existing business. The 

micro-finance operation of the company is based on joint 

liability group and self-help group models. The company 

is the fourth-largest micro-finance company in India after 

Janalakshmi Financial Services, SKS Microfinance and 

Ujjivan Financial Services. 

Deal Value  

Undisclosed 

 

MagicX raises $1 million in seed funding for its AI-

enabled task manager app 

Deal Participant – Investor Fund 

Angel Investors 

Deal Participant – Target  

Bengaluru-based Magictiger.com that provides on-

demand chat-enabled AI app MagicX was founded in 

2015 by Pratyush Prasanna and Arun. MagicX, launched 

in February 2016 is a chat-enabled Artificial Intelligence 

platform that looks to assist users with daily tasks. The 

seed funding that the company has raised will be used to 

expand its existing team, add more service categories, 

upgrade its technology and undertake marketing 

initiatives. 

Deal Value  

Rs.6.2 Cr 

 

Prashant Puri invests $300K in digital price 

comparing platform PriceRaja 

Deal Participant – Investor Fund 

Angle Investor 

Deal Participant – Target  

PriceRaja, a product and price comparison and deal 

aggregation, was founded in January 2014 by Vivek 

Pahwa. It allows its user to compare specifications along 

with price and deal of a products, available at different 

sites, on its platform. Precisely, the platform assist 

potential customer to make a buying decision with an 

ease by comparing. 

Deal Value  

Rs.2 Cr 

  

 

Aavishkaar Venture Capital invests $2 million in Sri 

Lanka’s MA’s Foods 

Deal Participant – Investor Fund 

Aavishkaar Venture Management Services is a venture 

capital firm specializing in early stage and expansion 

capital. The firm invests across seven sectors including 

agriculture and dairy, education, energy, handicrafts, 

water and sanitation, microfinance, agribusiness, 

healthcare, and technology 

Deal Participant – Target  

Founded in 1986 by husband and wife Mario and Suzette 

De Alwis, MA's Foods is the manufacturer of some of Sri 

Lanka's most popular brands in the food processing 

sector including MA's Kitchen, Happy Home, Dad's 

Garden and Pasta Roma. It markets organic and 

conventional gourmet meal solutions including spices, 

seasonings, curry pastes, sauces, ready-to-eat foods and 

coconut based products. 

Deal Value  

Rs.12 Cr 

  

 

Property rental platform NestAway raised USD 30 

million 

Deal Participant – Investor Fund 

In this deal Tiger Global, Russian billionaire Yuri Milner, 

IDG Ventures India invests along with clutter of angle 

investors.  

Deal Participant – Target  

Founded in January 2015, by Amarendra Sahu, Smruti 

Parida, Deepak Dhar and Jitendra Jagadev, 'NestAway' 

offers end-to-end necessities of a rental property. The firm 

charges very minimal percentage of rent, the property 

generates. Besides, it doesn't charge any brokerage or 

other fees to either the owner or the tenant. 

Deal Value  

Rs.200 Cr 

 

 

Oyo Rooms raises investment of $100 million led by 

Japan’s Softbank 

Deal Participant – Investor Fund 

Angle Investors including Japan’s Softbank 

Deal Participant – Target  

OYO Rooms, commonly known as OYO, is an Indian 

brand having a large network of hotels. OYO currently 

operates in more than 170 Indian cities including 

Ahmedabad, Delhi, Gurgaon, Jaipur, Mumbai, Bangalore, 

Hyderabad, Goa, Chennai, Kolkata, and others. OYO is 

present in major metros, regional hubs, leisure 

destinations and pilgrimage towns. 

Deal Value  

Rs.630 Cr 

 

 

 



 

 

SSG Capital buys stake 40% in Future Supply Chain 

for INR 580 crore 

Deal Participant – Acquirer 

SSG Capital Management Limited is a private equity firm 

specializing in distressed debt and special situations 

investments in deep-value assets that are afflicted by 

dislocations in pricing and market liquidity. The firm seeks 

to invest in in Asia Pacific excluding Japan with a focus 

on Greater China, India, Indonesia, and South-East Asia. 

SSG Capital Management Limited was founded on 

February 2009 and is based in Hong Kong. 

Deal Participant – Target  

FSC (Future Supply Chain Solutions Ltd.) was co-

founded by Mr. Anshuman Singh, CEO and Managing 

Director, in April 2007 as a part of the Future Group is an 

Indian supply chain and logistics company. FSC is the 

only company in India which has Contract Logistics 

(Warehousing & Distribution), Express Logistics, Cold 

Chain services and FSC E-Comm Logistics services. 

Deal Value  

Rs.580 Cr 

 

 

Housing.com raises funds from former business 

head of 99Acres.com 

Deal Participant – Investor Fund 

As an angel investor, Vineet Singh is very active and he 

has invested earlier in startups like online broker platform 

Plabro.com among others. A specialist in B2B and B2C 

marketplaces, Singh, before engaging with the parent 

company of 99Acres.com, had worked with renowned 

organizations like Xerox and Thomas Cook.  

Deal Participant – Target  

Housing.com is a Mumbai-based real estate search portal 

which allows customers to search for housing based on 

geography, number of rooms, and various other filters. A 

group of twelve students from the Indian Institute of 

Technology, Bombay founded Housing.co.in in June 

2012. 

Deal Value  

Undisclosed 

 

 

 

Digital payment startup TranServ raises $15 million in 

Series C funding 

Deal Participant – Investor Fund 

The funding round was led by IDFC SPICE Fund (part of 

IDFC Asset Management Company), Micromax 

Informatics Ltd. 

Deal Participant – Target  

TranServ Incepted was founded in 2010 by a bunch of 

senior banking professionals. Mumbai-based TranServ 

Private Limited is a step forward in the digital payments 

industry. As a leading digital payment enterprise, they aim 

to create the best payment experiences – be it social or 

for partner merchants – in a highly secure environment. 

Our specialisation spans across end-to-end payment 

program management solutions, helping India Inc and 

consumers at large to engage in cash free transactions. 

Deal Value  

Rs.100 Cr 
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       Contact Us 
                Mumbai Office: 

                21-23, T.V. Industrial Estate,  

                248-A, S. K. Ahire Marg,  

                Off. Dr. A. B. Road, Worli,   

                Mumbai – 400 030  

                Tel : +91 22 6130 6000 

                Mob : +91 90040 50600 

Delhi Office: 

9,C Hansalaya Building, 

15, B.K Road, 

New Delhi – 110 001 

Tel : +91 11 2335 0635 

Mob :  +91 99585 62211 

Ahmedabad Office: 

912, Venus Atlantis 

Anand Nagar Road,  

Prahaladnagar, 

Ahmedabad – 380 015 

Tel :  +91 79 4050 6000 

Mob : +91 97243 44446 

Bangalore Office: 

Unit no. 104, 1
st
 Floor, 

Sufiya Elite, # 18,  

Cunningham Road, 

Bangalore – 560 052. 

Tel: +91 80 4112 8593 

Tel: +91 97435 50600 

                New York Office : 

                24, Mission Dr. 

Monroe Township,  

NJ  08831, USA 

                Email : newyork@rbsa.in 

                Mob: +1 813 751 6474 

 

Dubai Office : 

ABCN, P. O. Box 183125, 

4th Floor, Block-B, 

Business Village, Deira, 

Dubai, UAE 

Tel : +971 4 230  6085 

Mob: +971 55 478 6464 

Singapore Office: 

 17, Phillip Street, 

 #05-01, Grand Building, 

 Singapore-048 695 

 Tel : +65 3108 0250 

 

Advisory Services 

Strategic & Risk Advisory Services 

Techno economic Feasibility Studies 

Economic Viability & Financial Appraisal 

Business Plan Formulation 

Technical Assurance Services 

Technical Due Diligence Reviews for M & A 

Lender’s & Investor’s Engineer Services 

Independent Engineer’s Services 

Technical Opinion and Audits 

Chartered Engineers Opinion & Certification 

Project Cost Investigation and Forensic Advisory 

Project Appraisal and Monitoring 

 

Valuation 

Business Valuation 

Valuation of Brands, Intangible Assets & Intellectual Property 

Valuation of Financial Securities, Instruments and Derivatives 

Valuation of Industrial Assets, Plant & Machinery 

Valuation of Real Estate 

Valuation of Infrastructure Assets & Specialized Assets 

Purchase Price Allocations for Mergers & Acquisitions 

Impairment Studies for Tangible Assets 

Impairment Studies for Intangible Assets & Goodwill 

Mines, Mineral Advisory and Valuation 

Valuation of ESOPs and Sweat Equity 

Valuation for Tax, Transfer Pricing and Company Law Matters 

Fairness Opinions 

Investment Banking  

(SEBI Registered Category I Merchant Bank)  

Mergers & Acquisitions 

Transaction Structuring & Advisory 

Due Diligence - Financial, Tax and Business 

Fairness Opinions 

Corporate Finance & Advisory 

Private Equity and Venture Capital 

Debt Solutions and Syndications 

Partner Search and Joint Ventures 

Corporate Restructuring, Business 

Reorganization 

Financial Advisory for Dispute & Litigation  

Valuation & Financial Advisory Services 

Loss Assessment, Damages & Loss of Profit Analysis 

Independent Expert testimony  

Anti-trust & Competition Advisory  

Post-Acquisition Disputes, JV & Shareholder Disputes 

Civil & Construction Disputes, Real Estate Disputes 

Environment Damage Assessment 

Intellectual Property Rights dispute 

Forensic Audit 

Disclaimer 
To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes 
only. This report and other research material may also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation and 
analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose. RBSA 
makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on 
such information or on omissions there from  
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