
November 2010 Volume XXI

India Deals Snapshot



Mergers & Acquisitions Update
Acquirer Target Sector Stake Size 

Cargill India Agro Tech Foods FMCG N.A N.A
UnitedLex LawScribe Services N.A N.A
IKYA H C it l M I f t h S i N A R 100IKYA Human Capital 
Solution

Magna Infotech Services N.A Rs 100 cr.

Gategroup Holding Skygourmet Aviation 74% Rs 195 cr
Axel Springer; India 
Today

CarWale Entertainment 52.1% 
18.3%

N.A

Axel Springer BagItToday Entertainment 19.1% N.A
Thermax Ltd Danstoker A/S;          

Omnical Kessel
Engineeing N.A Rs 210 cr

Omnical Kessel
Kwan Entertainment Outcast Entertainment N.A N.A
Greenko Group Hemavathy Power & 

Light (P) Ltd
Power N.A Rs 165 cr

Cambrex Corporation Zenara Pharma Ltd Pharmaceutical N.A Rs 100 cr
Bajaj Auto KTM Power Sports AG Automobile 38.09% N.A
Avantor Performance 
Materials Holdings

RFCL Pharmaceutical N.A Rs 500 cr
Materials Holdings
Jain Irrigation Systems Sleaford Infrastructure 80% N.A

Dhunseri Petrochem Sonaguri Tea Factory FMCG N.A N.A
Dabur India Limited Namaste Laboratories FMCG N.A Rs 500 cr
SNC-Lavalin Rayalaseema

Expressway Ltd (REL)
Engineering N.A Rs 160 cr

Prism Informatics Information Management 
Technologies (IMT)

IT/ITES 51% N.A
Technologies (IMT),

Kiri Dyes and Chemicals 
Limited

DyStar Chemical N.A Rs 5 cr

Navam Capital Vyome Biosciences Pvt
Ltd

Pharmaceutical N.A N.A

Capgemini Thesys Technologies Pvt
Ltd

IT/ITES N.A N.A

Neha International Oromia Wonders PLC Infrastructure 50% N ANeha International
(Globeagro Holdings)

Oromia Wonders PLC Infrastructure 50% N.A

AAM AAM Sona Axle Pvt Ltd Automobile N.A. Rs 9.12 Cr 
Valuemart Retail (India) 
Ltd

Residency Projects and 
Infratech Limited

Services 59.86% N.A.

Abbott India Ltd Solvay India Ltd. Pharmaceutical N.A. N.A.
Mahindra & Mahindra SsangYong Automobile 70% Rs 2315 cr
Bharati Shipyard Tebma shipbuilders Infrastructure 51% Rs 75 5 crsBharati Shipyard Tebma shipbuilders Infrastructure 51% Rs 75.5 crs
Dainik Jagran EdServ Entertainment N.A Rs 10 cr
Printo Lifeblob Entertainment N.A N.A
Venky's Blackburn Rovers FMCG N.A Rs 184 cr
HolidayIQ.com Wego Pte Entertainment N.A N.A.



Mergers & Acquisitions Update

Cargill India Acquires Agro Tech Foods' 'Rath' Brand

Deal Participant – Acquirer
Cargill India, an Indian unit of US -based Cargill Inc. manufactures and sells a range of edible
oils and hydrogenated fats under the NatureFresh, Gemini and Purita brands
Deal Participant – Target
Agro Tech Foods, an affiliate of US branded foods company ConAgra Foods, having brands
to its credit like Sundrop and Superlite, soyabean and sunflower oil blend NutraLite,
sunflower and refined corn oil blend GoldLite and canola and sunflower oil
blend FreshLite, Act II popcorn and Sundrop peanut butter and Snack Break Pudding.
Deal value

No. of M & A deals by 
sector

Cargill India Acquires Agro Tech Foods for an undisclosed amount.
Synergy Benefits
Agro tech considered Rath to be unfit to meet its company’s long term strategy and plans to
increase it focus on value-added processed foods.

Venture-backed UnitedLex Acquires LPO LawScribe

Deal Participant – Acquirer
UnitedLex a provider of legal and business outsourcing solutions backed by India-based

Power

Chemical

Phamaceutical

Infrastructure

IT/ITES

UnitedLex, a provider of legal and business outsourcing solutions, backed by India-based
venture capital firm Helion Venture Partners and Silicon Valley-based Canaan Partners
Deal Participant – Target
LawScribe is a Los Angeles-based legal process outsourcing firm provides legal services in
eDiscovery and document review, intellectual property, corporate transactions, legal research
and support having offices in Los Angeles, New York, and Gurgaon.
Deal value
UnitedLex Acquires LPO LawScibe for an undisclosed amount.
Synergy Benefits
With this acquisition UnitedLex will provide efficient and advanced delivery of legal solutions

FMCG

Services

Aviation

Automobile

Entertainment

Engineering
to their client to maximize their operational gains.

Human Capital Acquires Tech Staffing Firm Magna For Rs 100 Cr

Deal Participant – Acquirer
IKYA Human Capital Solution is a Bangalore based integrated HR Solution Company, with a
focus on Executive Search, Recruitment Solutions and Staffing Services
Deal Participant – Target
Magna Infotech is Hydrebad based one of India’s fastest growing IT staffing solutions
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company offering technology expertise to blue chip companies across industry having
presence in Hyderabad, Bangalore, Chennai, Delhi, Kolkata, Mumbai and Pune.
Deal value.
IKYA Human Cpital Acquires Magna Infotech for Rs 100 cr.
Synergy Benefits
With this acquisition IKYA Human Capital Solution will become strong manpower firm.



Mergers & Acquisitions Update

Indian Hospitality Corp. Sells 74% In Skygourmet; Valuation At $92M

Deal Participant – Acquirer
Switzerland's Gategroup Holding is a leading independent global provider of products
and services related to a passenger's onboard experience specializing in catering and
hospitality; provisioning and logistics; and onboard solutions to companies
Deal Participant – Target
Skygourmet established in 2002, produces 110,000 meals per day and is the sole local
caterer with catering facilities in all of India's six major airports. It operates in Mumbai, Delhi,
Bangalore, Chennai and Hyderabad and is in the process of constructing a new unit in
Kolkata. In Pune, Skygourmet has a franchise arrangement.
Deal value
G t G t i 74% i I di H it lit C ’ Ai li C t i Fi Sk t fGate Gourmet acquires 74% in India Hospitality Corp’s Airline Catering Firm Skygourmet for
$39 mn.
Synergy Benefits
Surging airline industry offers an excellent opportunity to Gategroup to expand its base in
India with this acquisition

Axel Springer, India Today Group Acquire 70% Stake In CarWale

Deal Participant – Acquirer
Axel Springer is the largest publishing house in Europe and controls the largest share of the
German market for daily newspapers.
INDIA TODAY launched in 1975 is a leading newsmagazine of India, with editions in five
languages; it has become the most widely read publication in India
Deal Participant – Target
CarWale an automotive classified ads portal owned by Automotive Exchange Pvt Ltd is
backed by India’s leading early stage venture capital firm Seedfund and top tier US venture
fund Sierra Ventures. CarWale empowers its car consumers and deliver a hassle free car
research with consumer-focused service that includes content and tools for exhaustive
research, pricing and marketplace information.
D l lDeal value
Axel Springer has bought 52.1% stake, while the India Today group has bought 18.3% stake
in Carwale for an undisclosed amount.
Synergy Benefits
The acquisition of Carwale is a natural extension of partnership by Axel Springer and the
India Today group who jointly holds the fortnightly magazine Auto Bild.

Axel Springer Invests In India Today's Shopping Portal BagItToday

Deal Participant – Acquirer
Axel Springer is Germany’s most creative and profitable publishing house. Axel Springer is an
international company that is expanding into a leading european print, online and TV
company.
Deal Participant – Target
BagItToday is a portal owned by the India Today Group, it is an exclusive, invitation-only
online destination where members discover private sales on premier-brands.
Deal value
Axel Springer AG has acquired 19.1% stake in lifestyle marketplace BagItToday
Synergy Benefits
Axel Springer's investment in the e-commerce portal would strengthen the competition in the
Indian e-commerce market.



Mergers & Acquisitions Update

Thermax Acquires Danish Boiler Maker For $42M

Deal Participant – Acquirer
Thermax Ltd a Pune based energy equipment maker offers solutions in the areas of heating,
colling, power, water and waste management, air pollution control and chemicals
Deal Participant – Target
Omnical, Danstoker’s subsidiary specialises in boilers using oil and gas, besides the
biomass-based boilers and waste heat recovery products. The company operates
predominantly in Germany, but has supplier relationships with European and Japanese gas
turbine manufacturers for their requirements of waste heat recovery systems.
Deal value
Thermax Ltd has acquired European boiler manufacturer Danstoker A/S and its German

it O i l K l f 29 5 M ( d $42 M )unit Omnical Kessel for 29.5 Mn euros (around $42 Mn).
Synergy Benefits
With this acquisition Thermax plans to tap global biomass market, which is expected to
double in the next 20 years.

Kwan Entertainment Acquires Stake In Casting Agency Outcast

Deal Participant – Acquirer
Kwan Entertainment and Marketing Solutions is a multi-dimensional conglomerate present
across all major metros in India. Housing over 50 years of collective experience in the fields
f i k i b d l i bi i k i i dof entertainment, sports marketing, brand consulting, big-ticket experience execution and

television production.
Deal Participant – Target
Outcast, a casting agency founded and managed by actor Sandhya Mridul.
Deal value
Kwan Entertainment acquires stake casting agency Outcast for an undisclosed amount.
Synergy Benefits
With this acquisition of Kwan & Outcast both the companies will create a formidable force that
will professionalise the casting business in India. It will enhances Outcast's service offering to
KWAN's talent portfolio of over 70 clients across films, modeling, music and sport

Greenko Group Completes $33M Acquisition of Hemavathy Power

Deal Participant – Acquirer
Greenko Group is one of India's fastest growing Independent Power Producers, focusing on
developing clean energy assets in India to meet Indian's ever increasing demand for power.
The group is listed on the London Stock Exchange's Alternative Investment Market (AIM),
having its asset base in India
Deal Participant – Target
Hemavathy Power & Light (P) Ltd has a 24MW hydro projec based in Karnataka is a special
purpose Indian company that has been formed to purchase, develop & operate an existing
hydroelectric facility in India.
Deal value
Greenko Group plc acquire Hemavathy Power for $33mn.
Synergy Benefits
Greenko has the target of reaching 1000MW of installed capacity by 2015 with this
acquisition it will able to meet some of its target set by the company.



Mergers & Acquisitions Update

Life Sciences Firm Cambrex Takes 51% In Hyderabad's Zenara

Deal Participant AcquirerDeal Participant – Acquirer
Cambrex Corporation, US based is an innovative life sciences company that provides
products, services and technologies to accelerate the development and commercialization of
small molecule therapeutics.
Deal Participant – Target
Zenara Pharma Ltd is an integrated pharmaceutical company with operations in EU and India
it integrates high quality development & manufacturing capabilities and pharmaceutical
services from India with opportunities for Licensing, Contract Manufacturing and
Pharmaceutical/Regulatory Services in EU, US and Japan
Deal value
Cambrex Corpoartion acquires Hydrebad’s Zenara for $20 mnCambrex Corpoartion acquires Hydrebad s Zenara for $20 mn,
Synergy Benefits
With this acquisition Cambrex Corporation will global supplier to the large and growing
nicotine replacement therapy ("NRT") market providing both active pharmaceutical
ingredients ("APIs") and finished dosage form products.

Bajaj Auto Raises Stake In KTM Power To 38.09%

Deal Participant – Acquirer
Bajaj Auto established in 1926. is ranked as the world's fourth largest two- and three-
wheeler manufacturer and the Bajaj brand is well known across several countries in Latinwheeler manufacturer and the Bajaj brand is well-known across several countries in Latin
America, Africa, Middle East, South and South East Asia
Deal Participant – Target
Austrian-based KTM Power Sports AG primarily engages in the development, production,
and distribution of motorized recreational vehicles and sports cars. It sells its products to
independent dealers through sales companies, as well as through joint venture agreements.
Deal value
Bajaj Auto acquires 38.09% stake in KTM Power Sports AG (KTMPS for an undisclosed
amount.
Synergy Benefits
With this acquisition Bajaj Auto will become a strong player in developing products for IndianWith this acquisition Bajaj Auto will become a strong player in developing products for Indian
and European markets.

ICICI Venture Exits RFCL; Sells Co To Avantor

Deal Participant – Acquirer
US-based Avantor Performance Materials Holdings, earlier known as Mallinckrodt Baker, was
acquired by an affiliate of New Mountain Capital, L.L.C. in August 2010. Avantor and its
subsidiaries manufacture and market high-performance chemistries and materials around the
world under two well-known and respected brand names, J.T.Baker and Mallinckrodt
Ch i lChemicals.
Deal Participant – Target
RFCL, New Delhi based is a leader in laboratory reagents and consumables, as well as
products for the medical diagnostics market in India
Deal value
Avantor acquires RFCL for Rs 500 crs.
Synergy Benefits
With this acquisition Avantor will mark its presence in India in the laboratory and
pharmaceutical markets.



Jain Irrigation Acquires 80% In UK-based Sleaford

D l P ti i t A i

Mergers & Acquisitions Update

Deal Participant – Acquirer
Jain Irrigation Systems is a multinational organization with global presence in 110 countries
manufactures a number of products, including drip and sprinkler irrigation systems and
components, integrated irrigation automation systems, PVC and PE piping systems, plastic
sheets, greenhouses, bio-fertilizers, solar water-heating systems, biogas plant on turnkey
basis, wind hybrid energy and photovoltaic system.
Deal Participant – Target
Sleaford established in 1968, situated in East Midland region of the UK, is a supplier of
ingredients to food which covers a large spectrum of food ingredients including dehydrated
vegetables, spices, herbs, dehydrated fruits, soup mixes, pulses, canned vegetables, etc.ege ab es, sp ces, e bs, de yd a ed u s, soup es, pu ses, ca ed ege ab es, e c
Deal value
Jain Irrigation acquires 80% stake in Sleaford Quality Foods Limited (Sleaford) for an
undisclosed amount.
Synergy Benefits
With this acquisition Jain Irrigation will get direct access to a large market with value added
products & Indian firm will get an opportunity to forward integrate its existing business with
the food chain.

Dhunseri Petrochem Acquires Sonaguri Tea FactoryDhunseri Petrochem Acquires Sonaguri Tea Factory

Deal Participant – Acquirer
Dhunseri Petrochem & Tea Ltd ,is the flagship company of the Dhunseri group and was
formed with the merger of two manufacturing companies of Dhunseri group – Dhunseri Tea
and Industries Ltd which was engaged in tea production and IT infrastructure and South
Asian Petrochem Ltd which was into manufacturing of PET resin.
Deal Participant – Target
Sonaguri Tea Factory, which was earlier owned by Manas Factories Combine Pvt Ltd,
G h tiGuwahati
Deal value
Not disclosed
Synergy Benefits
N.A

Dabur India Acquires US-Based Hair Care Firm Namaste Laboratories

Deal Participant – AcquirerDeal Participant – Acquirer
Dabur India, is into health, personal and orl care products, through its U.S.-based wholly-
owned subsidiary Dermoviva Skin Essentials Inc.
Deal Participant – Target
Organic Root Stimulator® products were conceived, developed and marketed by Namasté
Laboratories, LLC Guwahati Namasté Labs was founded in 1996 to address the needs of the
health-conscious, multi-cultural consumer market. Namasté is dedicated to identifying holistic,
innovative remedies for the healing and renewal of hair, skin and body
Deal value
$ 100 mn$ 100 mn
Synergy Benefits
This acquisition will add to Dabur’s oral care and skin care businesses in the African
continent as Namaste’s hair straightening lotions and hair oils are hugely popular with African
Americans in the US and sells well in Africa and Nigeria too.



SNC-Lavalin Invests Rs 160Cr In KMC's Highway Project

Deal Participant – Acquirer

Mergers & Acquisitions Update

Deal Participant – Acquirer
SNC-Lavalin Mauritius Ltd, an affiliate of Canadian-based engineering firm SNC-Lavalin
Deal Participant – Target
REL is a SPV led by Hyderabad-based KMC Constructions to build and operate on National
Highway 18 connecting Kadapa and Kurnool in Andhra Pradesh
Deal value
ANC Lavalin acquires Rayalaseema Expressway Ltd (REL) for Rs 160 crs
Synergy Benefits
With this acquisition SNC Lavalin plans to play a larger role in the evolving Indian
infrastructure sector and KMC will gain from the association with the company in project
management skills.management skills.

Prism Informatics Buys 51% In Saudi IT Firm

Deal Participant – Acquirer
PRISM INFORMATICS has emerged as a global business leader in New Generation
Consulting. It is an Information Technology and Services Company with offices in 16 cities on
4 continents.
Deal Participant – Target
Information Management Technologies (IMT), a unit of business conglomerate Al-Suwaidi
group provides IT solutions for broadband wireless communications infrastructuregroup provides IT solutions for broadband wireless communications, infrastructure
management & maintenance, E-Commerce applications, IT security and SAP consultancy
Deal value
Prism Informatics acquires 51% stake in Saudi Arabia-based Information Management
Technologies (IMT), a unit of business conglomerate Al-Suwaidi group for an undisclosed
amount.
Synergy Benefits
With this acquisition Prism Informatics will have presence in Middle East Market.

Kiri Dyes Acquires North American Unit Of DyStar For $10M

Deal Participant – Acquirer
Kiri Dyes and Chemicals Limited, established 1998 based in Ahmedabad is engaged in the
business of manufacturing of reactive dyes which are called synthetic organic dyes used for
cotton fabrics like garments, dress materials, bed-sheets, carpets etc
Deal Participant – Target
DyStar a North American unit manufactures dyes, dyes solutions, leather, performance
chemicals, new technologies and custom manufacturing of special dyes / pigments
Deal value
Kiri Dyes and Chemicals Ltd (KDCL) acquires the North American unit of DyStar for $10
millionmillion
Synergy Benefits
Kiri Dyes expects to have revenues of $1 Bn in FY11. Also with ongoing restructuring of
operations and transfer program of dyes from Germany to Asia, Dystar group is expectd to
save direct and indirect costs. with this acquisition



Navam Capital Invests In Skin Care Solutions Research Firm Vyome

Deal Participant – Acquirer

Mergers & Acquisitions Update

Deal Participant Acquirer
Kolkata based, Navam Capital is an early-stage venture investment firm focused on
advanced materials, life sciences, clean technology, Internet and other emerging
technologies
Deal Participant – Target
Vyome Biosciences Pvt Ltd, a new venture focused on dermatology and skin care, was
established in August 2010 by Dr. Shiladitya Sengupta and Dr Rajesh Gokhale, is a
biopharmaceutical solutions company developing novel, research-based pharmaceutical
solutions for antifungal indications, chronic wound healing and for pigmentation disorders of
the skin such as vitiligo
Deal valueDeal value
Navam Capital acquires Vyom Bioscience Pvt Ltd for an undisclosed amount.
Synergy Benefits
Both the players would be benefitted from this acquisition in global dermatology & wound
care market.

Capgemini Acquires Chennai's Thesys Technologies

Deal Participant – Acquirer
Capgemini , French IT services company engaged in consulting, technology, outsourcing,
and local professional servicesand local professional services
Deal Participant – Target
Chennai-based IT services company, Thesys Technologies Pvt Ltd offers implementation,
training, testing, upgrades, product customization, support and maintenance and runs a
specialized service delivery platform for T24.
Deal value
Not disclosed
Synergy Benefits
The acquisition of Thesys will help $11.6 billion Capgemini expand its global delivery
capabilities for Temenos-enabled core banking front-to back-office solutions and product
offeringsofferings.

Neha International Buys 50% In Ethiopian Floriculture Firm

Deal Participant – Acquirer
Neha International through its wholly owned arm Globeagro Holdings (acquired in February
2008 that made it one of the largest exporter of roses from Ethiopia to Japan) Neha
International is an emerging leader in the Agriculture and Floriculture space
Deal Participant – Target
Oromia Wonders PLC. The company that started business in mid-90s, entered Ethiopia
around five years ago It has sold off farm in Pune and shifted key operations to the Africanaround five years ago. It has sold off farm in Pune and shifted key operations to the African
nation where it has two set of land for floriculture as well as foodgrains.
Deal value
Not disclosed
Synergy Benefits
Neha International is banking on conducive climate for agriculture in Ethiopia that also offers
incentives for investors besides providing a base to target markets in Middle East and
Europe.



Mergers & Acquisitions Update

Sona Koyo Exits In JV Firm AAM Sona Axle

Deal Participant AcquirerDeal Participant – Acquirer
American Axle and Manufacturing International Holdings Inc. (AAM). Founded in 1994, with
manufacturing expertise rooted in 90 years of experience. it is one of the largest automotive
suppliers in the world
Deal Participant – Target
AAM Sona Axle Pvt Ltd, based out of Pune, AAM Sona Axle manufactures light truck,
passenger car and SUV axle assemblies for the Indian market. The company has a plant in
Pantnagar, Uttarakhand, which started operations around 2008.
Deal value
Rs 9.12 Cr
Synergy BenefitsSynergy Benefits
NA

Valuemart Retail India Acquires 59.86% Stake In Residency Projects

Deal Participant – Acquirer
Valuemart Retail (India) Ltd , bangalore-based retail solutions firm
Deal Participant – Target
Residency Projects and Infratech Limited, a housing finance, real estate property and
infrastructure development firm, is listed on the Bombay Stock Exchange.
D l lDeal value
Not disclosed
Valuemart Retail (India) Ltd has acquired 59.86% stake in Residency Projects and Infratech
Limited from the existing promoters.
Synergy Benefits
Valuemart Retail India will extend its service offerings to the housing finance and financial
services sector.

Abbott India to merge with Solvay India 

Deal Participant – Acquirer
Abbott India Ltd., a listed subsidiary of drug maker Abbott Laboratories
Deal Participant – Target Company
Solvay India Ltd. Engaged in health care and medical research
Deal value
They will merge at a swap ratio of 2:3 where every shareholder of Abbott Laboratories will
receive three shares of Solvay India for two shares they own. This merger follows a global
acquisition of Belgian-based pharmaceutical company Solvay SA by Abbott in 2009 in a 4.8
billion euro global deal.

M&M inks SsangYong deal; buys 70% for $463 m 

Deal Participant – Acquirer
Mahindra & Mahindra , is among the top tractor brands in the world. It is today a full-range
player with a presence in almost every segment of the automobile industry
Deal Participant – Target Company
SsangYong premier manufacturer of sports utility vehicles (SUV) and recreational vehicles
(RV).
Deal value
M&M said it would pay $463 million (around Rs 2 100 crore) for a 70 per cent stake inM&M said it would pay $463 million (around Rs 2,100 crore) for a 70 per cent stake in
SsangYong.
Synergy Benefits
The coming together of M&M and SsangYong will result in a global UV (utility vehicle) player.
With its financial capability, M&M offers competence in sourcing and marketing while
SsangYong has strong capabilities in technology.



Bharati Shipyard Buys 51% In ICICI Ventures-Backed Tebma

Deal Participant – Acquirer

Mergers & Acquisitions Update

Deal Participant Acquirer
Bharati Shipyard, one of the top shipbuilder in India Established in 1973 with a small

shipbuilding facility in Ratnagiri. It started building small barges, fishing vessels and trawlers
today is one of the leading private sector shipyards in India. Since then there has been no
looking back
Deal Participant – Target
Tebma shipbuilders, Chennai basedloaa making company backed by ICICI Ventures. Tebma,
incorporated in 1984, is primarily engaged in the design and construction of vessels catering
to the offshore segment.
Deal value
Bharti acquired 51% stake in ICICI Ventures-backed loss-making Chennai-based Tebmaa acqu ed 5 % s a e C C e u es bac ed oss a g C e a based eb a
Shipyards for Rs 75.75 crore, valuing the firm at Rs 150 crore ($33.5 million).
Synergy Benefits
The deal will enable Bharati to save costs for construction of such yard facilities. Tebma's
strategic alliance with Cochin Shipyard will also be beneficial. Tebma has a current order
book of approximately Rs 750 crore, which mainly consists of vessels required for the global
exploration and production sector.

Dainik Jagran Bets On EdServ; Invests Rs 10Cr

Deal Participant – AcquirerDeal Participant Acquirer
Dainik Jagran, media house. Dainik Jagran was founded by Puranchandra Gupta in Jhansi in
1942 21 September 1947
Deal Participant – Target
Chennai-based IT learning placement solutions firm EdServ.
Deal value
Dainik Jagran that has picked up a small stake in the company by way of conversion of
warrants to the tune of Rs 10 crore
Synergy Benefits
EdServ is on an expansion spree and will invest Rs 30-40 crores over the next year on
content, campaigns and infrastructure. This will help Dainik Jagran to be part of the growth, p g p g p g
story

Online Meets Offline: Printo Buys Photosharing Site Lifeblob.com

Deal Participant – Acquirer
Printo, a network of print and document shops
Deal Participant – Target
Lifeblob, a social photo sharing service startup backed by SeedFund Serv
Deal value
Not disclosedNot disclosed
Synergy Benefits
The deal aims to provide a comprehensive online-cum-offline solution for printing needs

Venky's Completes $36.8M Acquisition Of Soccer Club Blackburn Rovers

Deal Participant – Acquirer
Venky's, Indian poultry giant .VH Group is a Rs. 1300 Crore conglomerate, the largest fully
integrated poultry group in Asia and offers under one roof, total support for poultry
development.
Deal Participant – TargetDeal Participant Target
Blackburn Rovers, are 14th in the 20-team English Premier League with 15 points from 13
games.
Deal value
23 million pounds
Synergy Benefits
Venky’s is impressed with enthusiasm for the club and their plans and ideas for future
investment to develop it further.



Mergers & Acquisitions Update

HolidayIQ Merges With Singapore’s Wego

Deal Participant – Acquirer

No. of M & A deals by size 
(Rs crore)

Deal Participant Acquirer
HolidayIQ.com. Bangalore-based Leisure & Lifestyle Information Services, which owns the
Indian travel community
Deal Participant – Target Company
Singapore based online travel meta-search engine Wego Pte. Wego.com is a five-year-old
site. Wego crawls online ticketing sites for flights, hotels and packages along with travel deals
and travel research from 150+ travel websites.
Deal value
Not disclosed
Synergy Benefits
The merged entity has also announced the completion of Series B funding by New York-20-100

100-300

300-500

Above 500

The merged entity has also announced the completion of Series B funding by New York
based growth capital fund Tiger Global Management with participation from existing investor
News Digital Media, an Australian digital arm of News Limited. Wego.com received its first
round of funding from News Corp owned News Digital Media.
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PE / VC Update
PE / VC Target Sector Size 

Verlinvest SA Nashik Vintners Pvt Ltd FMCG N.A
International Finance National Collateral Agriculture N.A
Corporation (IFC);
Rabo Private Equity

Management 
Services Ltd (NCMSL)

g

3i Infotech GVK Energy Infrastructure N.A
HPC (Mauritius) Ltd HSIL Ltd Ceramics N.A
Tata Capital Cebbco Engineering N.A
Avigo Capital Partners. AMR Constructions Infrastructure Rs 150 cr

Asian Development Bank 
(ADB)

Clean Resources Asia Growth 
Fund & Renewable Energy 
Asia Fund

Banking & Financial 
Institution

Rs 200 cr

IDFC Hybrid Infrastructure 
Portfolio and Reliance 
Capital 

One97 Communications Ltd Telecom Rs 120 cr

ChrysCapital Amtek India Automobile N.Ay p
Warburg Pincus Amtek India Automobile N.A
Axis Bank Enam Securities Banking &Financial 

Institution
Rs 2064 cr

Chrys Capital Pratibha Industries Ltd Infrastructure Rs 100 cr

IFCI’s Green India 
Venture Fund

Titan Energy Systems Limited Power Rs 30 cr

Indo US Venture Partners VenSat Tech Services Pvt Ltd Entertainment N.A.
Indian Angel Network Span Across IT Solutions Pvt

Ltd
IT/ITES N.A.

Intel Capital Althea Systems & Verismo 
Networks

IT/ITES N.A

Accel Partners; Helion
Venture Partners

Exclusively.in Entertainment Rs 14 cr
Venture Partners



PE / VC Update

Belgium's Verlinvest Takes 15% In Nashik Vintners

Deal Participant Investor FundDeal Participant – Investor Fund
Verlinvest SA, a fund created by the three founding families of beer conglomerate Anheuser-
Busch InBev
Deal Participant – Target Company
Nashik Vintners Pvt Ltd, which runs Sula Vineyards
Deal value
Belgium’s Verlinvest acquires 15% stake in Nashik Vinters for $15 mn.

National Collateral Management Services Seeks Further Rs 50Cr Funding

D l P ti i t I t F d

No. of PE / VC deals by 
sector

Deal Participant – Investor Fund
International Finance Corporation (IFC), the private equity arm of World Bank
Rabo Private Equity, the PE arm of Rabobank.
Deal Participant – Target Company
National Collateral Management Services Ltd (NCMSL), which provides agri-commodity
handling and risk management services
Deal value
NCMSL raises Rs 70 cr funding from International Finance Corporation and Rabo Private
Equity.

3i G L d R 1 200C I t t I GVK ECeramics

IT/ITES

Engineering

Power

Automobile

Entertainment

3i Group Leads Rs 1,200Cr Investment In GVK Energy

Deal Participant – Investor Fund
3i Infotech is a global Information Technology company which provides technology solutions
having presencein more than 50 countries across 5 continents, spanning a range of verticals
Actis is a leading private equity investor in emerging markets and has been investing
exclusively in these markets for nearly 60 years
Deal Participant – Target Company
GVK is a diversified business entity with a focus on Infrastructure and Urban Infrastructure
projects. It also has a significant presence in the Hospitality, Life Sciences and Manufacturing

BFSI

Telecom

Agriculture

Infrastructure

FMCG

Ceramics

sector.a subsidiary of GVK Power & Infrastructure Limited
Deal value
GVK raises up to $280 mn from private equity majors 3i and Actis.

Henderson Equity Partners Sells Part Stake In HSIL For Rs 31 Cr

Deal Participant – Investor Fund
HPC (Mauritius) Ltd, a unit of PE firm Henderson Asia Pacific Equity Partners
Deal Participant – Target Company
HSIL Ltd (formerly Hindustan Sanitaryware & Industries Ltd) was founded by Rajendra

0 2 4

HSIL Ltd (formerly Hindustan Sanitaryware & Industries Ltd) was founded by Rajendra
Somany. It operates in the business segments of sanitary ware and glassware
Deal value
HSIL raises Rs 31 crs from Hendersor Equity Partners

Tata Capital PE Invests Rs 70Cr In Cebbco

Deal Participant – Investor Fund
Tata Capital, the financial services arm of the Tata conglomerate
Deal Participant – Target Company
C f f f fCebbco, is into manufacturing vehicle bodies for commercial vehicles, refurbishment of
wagons and manufacturing of components for wagons, coaches and locomotives
Deal value
Tata Capital Invests Rs 70 cr in Cebbco.



PE / VC Update

Avigo Capital Puts $30M In Mining Services Firm AMR Construction

Deal Participant Investor FundDeal Participant – Investor Fund
Avigo Capital Partners. The PE firm has over $365 million under management through more
than 25 investments in over 15 companies.
Deal Participant – Target Company
AMR Constructions (AMR), a Hyderabad-based mining and infrastructure services company
with presence in industrial & housing construction, and irrigation. Incorporated in 1992, AMR
is promoted by A Mahesh Reddy, a first generation entrepreneur.
Deal value
Avigo put in AMR

ADB Invests $40M In Two India Focused Clean Energy FundsADB Invests $40M In Two India Focused Clean Energy Funds

Deal Participant – Investor Fund
Manila-based Asian Development Bank (ADB).ADB extends loans and provides technical
assistance to its developing member countries for a broad range of development projects and
programs. It also promotes and facilitates investment of public and private capital for
economic and social development
Deal Participant – Target Company/Fund
Clean Resources Asia Growth Fund (managed by CLSA Capital Partners) and the
Renewable Energy Asia Fund (managed by Berkeley Energy), both of which have India as

f th i i t t k tone of their primary target markets.
Deal value
The bank is putting $20 million each of the funds

One97 IPO Opens Dec 1; IDFC Hybrid, Reliance Capital Pick Stake

Deal Participant – Investor Fund
IDFC Hybrid Infrastructure Portfolio and Reliance Capital. Reliance Capital has interests in
asset management and mutual fund; life and general insurance; consumer finance and
industrial finance; stock broking.
IDFC Hybrid Infrastructure is a portfolio scheme launched by IDFC Investment Advisors and
has also invested in animation and game art company DQ Entertainment before its IPO
Deal Participant – Target Company
One97 Communications Ltd , mobile value added services firm. It is a Noida-based company,
which is backed by investors like SAIF Partners and Intel Capital.
Deal value
One97 plans to raise Rs 120 crore through the issue.

ChrysCap Sells Big Chunk In Amtek India At 20% Haircut

Deal Participant – Investor Fund
ChrysCapital private equity firm invested in mid-2008 through open market purchases and
picked close to 10% stake by end September’08. ChrysCapital manages $2 billion across five
funds and aspires to build the leading investment firm.
Deal Participant – Target Company
Amtek India, auto component firm
Deal value
ChrysCapital has sold close to four-fifth of its 8.17% stake in Amtek India with an estimated
haircut of around 20%.



PE / VC Update

Warburg Pincus Part Sells Shares In Amtek India; Takes 63% Hair Cut

Deal Participant Investor FundDeal Participant – Investor Fund
Warburg Pincus, is a global leader in the industry it helped create: Private Equity. With over
40 years experience, we have invested more than $35 billion in approximately 600
companies in more than 30 countries around the world.
Deal Participant – Target Company
Amtek India, auto component firm is a leading provider of iron cast automotive components in
India
Deal value
The PE firm had bought the shares as long back as mid 2006 when share price was ruling
around Rs 250-300 per share as against ruling market price of Rs 146

Enam puts Axis in the big league 

Deal Participant – Investor Fund
Enam Securities, investment banking. ENAM was founded in 1984 to provide knowledge-
driven financial services at a time when the Indian economy was being redefined by market-
oriented reforms
Deal Participant – Target Company
Axis Bank is one of the best online banks in India. It offers net banking services, personal
banking, corporate banking, NRI banking and priority banking
Deal value
Not disclosed
Acquiring the investment banking business of Enam Securities will bolster Axis Bank's equity
underwriting business, where it is currently positioned at number 16

ChrysCapital acquires 12% stake in Pratibha for `100 crore 

Deal Participant – Investor Fund
Chrys Capital Investment Advisors. ChrysCapital manages $2 billion across five funds and
aspires to build the leading investment firm.p g
Deal Participant – Target Company
Pratibha Industries Ltd, a Mumbai-listed infrastructure firm that lays water pipelines, builds
roads and develops real estate.
Deal value
Chrys Capital Investment Advisors has bought a 12% stake for Rs.100 crore in Pratibha
Industries Ltd.

Titan Energy Raises Rs 30 Cr From IFCI VC's Green India Venture Fund

Deal Participant – Investor FundDeal Participant Investor Fund
IFCI’s Green India Venture Fund aims to invest in companies setting up Clean Development
Mechanism (CDM) projects and other commercially viable projects/ business
Deal Participant – Target Company
Hyderabad-based Titan Energy Systems Limited designs, manufactures and sells solar
photovoltaic modules and specialty solar products. It also operates as a systems integrator
for projects from private and government firms. It sells its products in India, US, UK, Canada,
Germany, Italy, Spain, South Africa, Australia and South East Asia
Deal value
IFCI Venture Capital’s Green India Venture Fund has invested Rs.30 Cr in Hyderabad-based
Titan Energy Systems Limitedgy y



PE / VC Update

IndoUS Venture Invests In Animation Firm VenSat

Deal Participant – Investor FundDeal Participant Investor Fund
IndoUS Venture Partners (IUVP) is a leading venture capital firm which provides early and
mid-stage funding to new or growing businesses in India.
Deal Participant – Target Company
Hyderabad-based animation firm VenSat Tech Services Pvt Ltd (VenSat), provides services
like animation, visual effects, motion comics and 2D/3D conversion services.
Deal value
Indo US Venture Partners invest in VenSat for an undisclosed amount.

Indian Angel Network Backs Online Tax Filing FirmIndian Angel Network Backs Online Tax Filing Firm

Deal Participant – Investor Fund
Started in April 2006, the Indian Angel Network is a unique concept which brings together
highly successful entrepreneurs and CEOs from India and around the world who are
interested in investing in startup / early stage ventures which have the potential of creating
disproportionate value.
Deal Participant – Target Company
Span Across IT Solutions Pvt Ltd, which runs an online tax filing service, TaxSpanner.com
Deal value
Span Across IT Solutions Pvt Ltd has raised an undisclosed amount of funding from IndianSpan Across IT Solutions Pvt Ltd has raised an undisclosed amount of funding from Indian
Angel Network (IAN).

Intel venture capital fund buys into two Bangalore companies 

Deal Participant – Investor Fund
Intel Capital, the global venture capital arm of chipmaker Intel Corp
Deal Participant – Target Company
The fund is reported to have invested $3 million in Bangalore-based company Althea
Systems and in California and Bangalore-based Verismo Networks, and made a follow-on
investment in Noida-based Wortal Technologies

No. of PE / VC deals by 
size  

(Rs crore) investment in Noida-based Wortal Technologies.
Deal value
Financial details of the two transactions are not available.
Intel Capital, the global venture capital arm of chipmaker Intel Corp, has announced $77
million of investments across 11 countries, including India and the US.
Intel Capital said the new investments will help enable advancements in adjacent computing
areas including smart TVs, tablets and smartphones.

Exclusively.in Raises $2.8M From Helion, Accel

Deal Participant Investor Fund100-300

300-500

Above 500

(Rs crore)

Deal Participant – Investor Fund
Accel Partners and Helion Venture Partners.
Helion is an investor in recently Nasdaq-listed MakeMyTrip, which is India's largest travel
portal. Helion has also invested in Redbus, which is a bus ticketing company. Helion Venture
Partners is a stage independent, India-focused venture fund, investing in high growth
technology powered businesses and consumer services
Accel India is early investor in Flipkart, which started with selling books and has expanded
into products like mobiles and DVDs
Deal Participant – Target Company
Exclusively.in, is a flash sale website offering high-end products in areas like Indian fashion
and home decor

Undisclosed

0-20

20-100

100 300

and home decor.
Deal value
Exclusively.in, has raised $2.8 million in funding.0 2 4





RE Fund Update
RE Fund Target Sector Size

Parsvnath Developers Rail Land Development Authority Real Estate 1,652 Cr

Foundation Capital; Agni Property Real Estate Rs 60 cr
Helion Ventures 
Partners

Gammon India Metropolitan Infrahousing Private Ltd Infrastructure N.A



RE Fund Update

Parsvnath Developers Buys 38 Acres NCR Railway Land For Rs 1,652 Cr

Deal Participant Investor FundDeal Participant – Investor Fund
Parsvnath Developers Limited is one of India’s leading Real Estate Developers, with pan
India presence across 45 cities in 16 states. Parsvnath Developers Limited has a diversified
portfolio which includes, Integrated Townships, Group Housing, Commercial Complexes,
Hotels, I.T. Parks, B.O.T. Projects, SEZs and 3rd Party Contracting
Deal Participant – Target Company
Rail Land Development Authority (RLDA) is a statutory Authority, under the Ministry of
Railways, set-up by an Amendment to the Railways Act, 1989, for development of vacant
Railway Land for commercial use for the purpose of generating revenue by non-tariff
measures
Deal valueDeal value
Parsvnath Developers Buys 38 Acres NCR Railway Land for Rs 1,652 Cr

Realty Transaction Services Firm Raises $12M From Foundation, Helion

Deal Participant – Investor Fund
Foundation Capital, Silicon Valley based venture capital firm founded in 1995 by Bill Elmore,
Kathryn Gould, and Jim Anderson with a single purpose to build great companies

Helion Ventures Partners is a $350 Million India-focused, stage independent venture fund,
investing in technology powered and consumer service businesses in sectors likeinvesting in technology-powered and consumer service businesses in sectors like
Outsourcing, Internet, Mobile, Technology Products, Retail Services, Education and Financial
Services.
Deal Participant – Target Company
Headquartered in New Delhi, Agni Property is a leading professional Property Services
company, serving its customers through a network of 9 offices located in top 6 cities in the
country.
Deal value
Agni Property group raises $12 mn from Foundationa capital & Helion

Gammon India acquires 84 16% Metropolitan Infrahousing stakeGammon India acquires 84.16% Metropolitan Infrahousing stake 

Deal Participant – Acquirer
Gammon India Gamone of the largest civil engineering construction company in India, but
can lay claim for the largest number of bridges built in the whole of Commonwealth
Deal Participant – Target
Metropolitan Infrahousing Private Ltd it has been in the main stream of the construction
industry in Cochin for over a decade
Deal value
Not disclosed. However it acquired 84.16% stake.
S B fitSynergy Benefits
The company, however, did not disclose the price at which it acquired the Metropolitan
Infrahousing shares. Recently, the company received a Rs310 crore order for supply of
steam turbines and boilers for the Nagai power plant.
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