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R Systems International

United Spirits
JMD Telefilms
Aditya Birla

Shaw Rolta
Coastal Projects
Pearson Plc
Tulip Telecom

Schneider Electric
Omnitech Infosolutions

Strides Arcolab
VA Tech Wabag Ltd

Tikona Digital Networks
Pvt. Ltd
NCC Power Projects Ltd

Bayer HealthCare
Transasia Bio-Medicals

TVS Logistics Services
Ltd

Technofab Engineering

International Automotive
Components Group

Tata Communications Lt

Groupon Inc
Mahindra Group
Philips

Novartis AG

IGate

General Motors Co
Tata International
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Computaris IT/ITES N.A £9 mn
International

Pioneer Distilleries Others 7.30% Rs. 8.65 cr

Trading Gate FZCO Entertainment 100% $2.6 mn
Columbian Diversified 100% $800 mn
Chemicals

Rolta India Engineering 50% Rs. 160 cr
SELI Engineering 26% €17.85 mn

TutorVista Entertainment 59% $ 127 mn
SADA IT Park Telecom 100% Rs. 230 cr

APW President Electronics 55% Rs. 62 cr
Systems

Avensus Netherland IT/ITES 51% Rs. 130 cr
BV

BioChimico Pharmaceuticals N.A N.A

Zawawi Trading Others N.A N.A
Company LLC

HCL Infinet Ltd IT/ITES 100% N.A
Nelcast Energy Power 55% N.A
Corporation Ltd

Zydus Cadila Pharmaceuticals N.A N.A
Diasis Diagnostic Pharmaceuticals N.A N.A
Systems

Manufacturers Logistics 100% Rs. 50 cr
Equipment & Supply

Co.

Clear Water Ltd & Engineering 100% N.A

Arihant Flour Mills (P)

Ltd

Multivac India Private | Automobile 100% N.A
Ltd

BitGravity Inc Telecom 50% N.A
SoSasta.com Others | 100% N.A
The East India Co. Automobile N.A N.A
Maya Appliances Electronics 100% N.A
Genoptix Pharmaceuticals 100% $ 470 mn
Patni IT/ITES 63% $1.22bn
Envia Systems Automobile 100% $17mn
Bachi Shoes India Others 74% Rs. 130 cr
(P) Ltd & Euro Shoe

Components (P) Ltd
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No.of M & A deals by
sector

Others
IT/ITES
Power
Autombile
Diversified
Logistics
Entertainment
Electronics

Engineering

Telecom

Pharmaceut..

R Systems Acquires UK-Based Computaris International

Deal Participant — Acquirer

R Systems International Limited is a software product development and BPO services
company. It has five software development centres - 3 in India, 1 each in US and Singapore
and 3 delivery centres in India

Deal Participant — Target

Computaris International Limited provides system integration, telecom technical consultancy,
and software development for software vendors and communication services providers
(CSP). It has operations in the UK, US, Romania, Poland, Moldova, and Malaysia.

Deal value

£ 9 million

Synergy Benefits

R Systems will make an initial payment of 4.25 Mn pounds and the balance over two years
linked to performance.

United Spirits Buys Additional 7.3% In Pioneer Distilleries

Deal Participant — Acquirer

United Spirits Limited (USL), part of the United Breweries Group, sells McDowell's No.1,
Royal Challenge, Antiquity whiskeys, Romanov & White Mischief vodka & Four Seasons wine
Deal Participant — Target

Pioneer Distilleries Limited has 160 kilolitres per day (klpd) spirit facility in Maharashtra. This
comprises an active 100 klpd plant using molasses as feedstock and a 60 kilpd plant under
commissioning which uses grain as input. Additionally, Pioneer Distilleries has a 30 kipd
Absolute Alcohol plant and also a letter of intent for bottling of Indian made foreign liquor
(IMFL) from grain.

Deal value

Rs.8.65 cr

Synergy Benefits
It is a strategic Investment.

JMD Telefilms Buys Dubai-Based Trading Gate FZCO

Deal Participant — Acquirer

JMD Telefilms Industries is a Mumbai-based media and entertainment company which offers
short film and documentary production services. It has recently entered into the Mobile Value
Added Services (MVAS) segment and is planning to grow its MVAS business through organic
and inorganic route.

Deal Participant — Target

Trading Gate FZCO is a five year old free zone company which provides digital and media
solutions in UAE, Bahrain and Saudi Arabia, including Radio FM stations Cool, Suno, and
Sports media company Duplays.

Deal value

Rs.12 crore

Synerqgy Benefits

The acquisition will give IMD access to the Gulf and European markets to sell its content and
digital solutions in these markets.

Aditya Birla Acquires Columbian Chemicals For $800 Mn

Deal Participant — Acquirer

Aditya Birla Group is a diversified Indian conglomerate. It operates in 27 countries. The group
is said to be fourth largest manufacturer of carbon black worldwide and has four units
including Alexandria Carbon Black in Egypt; Hi Tech Carbon, a division of Aditya Birla Nuvo
in India; Thai Carbon Black Public in Thailand and Liaoning Birla Carbon in China.

Deal Participant — Acquirer

Stone & Webster Inc, a subsidiary of the Shaw Group Inc. Shaw Group Inc provides
engineering, construction, technology, fabrication, remediation and support services for
clients in the energy, chemicals, environmental, infrastructure and emergency response
industries.
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Deal value

$ 800 million

Synergy Benefits

For Aditya Birla Group, carbon black is a strategic area for growth and this acquisition will
place Aditya Birla's position among the world’s top carbon black producers.

Shaw Group Buys Rolta's Stake In JV For Rs 160 Cr

Deal Participant — Acquirer

Stone & Webster Inc, a subsidiary of the Shaw Group Inc. Shaw Group Inc provides
engineering, construction, technology, fabrication, remediation and support services for
clients in energy, chemicals, environmental, infrastructure & emergency response industries.
Deal Participant — Target

Shaw Rolta Ltd (SWRL) Rolta India provides software and information technology based
engineering and geospatial solutions and services to various segments such as defence,
environment, electric, telecom, gas, emergency services, municipalities and airports.

Deal value

$ 35.5 million

Synergy Benefits

Shaw will assume full ownership and control of the operations in Mumbai, India, which
immediately will expand to provide engineering, procurement and construction management
services for power, process, environmental and infrastructure projects worldwide.

Coastal Projects Buys 26% In Italian Firm SELI For Rs 108 Cr

Deal Participant — Acquirer

Coastal Projects Ltd is a Hyderabad-based Coastal projects, a civil engineering and
construction firm, specialises in tunnelling and underground excavation for hydro-electric,
irrigation, rail, road and mining projects.

Deal Participant — Target

Societa Esecuzione Lavori Idraulici S.p.A (SELI) has operations across the world including
India, designs and builds hard rock and soft ground Tunnel Boring Machines (TBMs) and
auxiliary equipment at its manufacturing facility in Italy.

Deal value

Euro 17.85 million

Synerqgy Benefits

Coastal Projects and SELI will work together in South Asia, especially India, for large
construction and development works currently in progress and any other upcoming projects.

Pearson Buys Additional 59% Stake In TutorVista For Rs 577 Cr

Deal Participant — Acquirer

Pearson Plc is an international media company with world-leading businesses in education,
business information and consumer publishing.

Deal Participant — Target

TutorVista Global Pvt Ltd provides online tutoring to about 10,000 students a month, teaches
English at 60 centres across southern India and supplies digital content to about 3,300
classrooms. It also provides curriculum design, teacher training and technology to schools
serving about 5,000 students in the country.

Deal value

$127 million

Synerqgy Benefits

Pearson will gain a strong foothold in the online education space and in the Indian education
market. Pearson and TutorVista, plan to grow the online education business by integrating
online tutoring into all of Pearson’s digital products.

Tulip Telecom acquired 100% stake in SADA IT Parks.

Deal Participant — Acquirer

Tulip Data Centre Pvt Ltd. is a subsidiary of Tulip Telecom. Tulip is an enterprise
communications service provider and provides leased line and corporate internet connectivity
to industries such as banking, IT and BPO.
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SADA IT Parks Private Limited is a Bangalore based data centre facility.
Deal value
Rs.230 cr

Synergy Benefits
Acquisition to build data centre facilities that can be leased out to customers.

Schneider Electric Buys 55% Promoters Stake In APW President For Rs 62 Cr

Deal Participant — Acquirer

Schneider Electric India Pvt Ltd is a wholly owned subsidiary of French firm Schneider
Electric Industries SAS. Schneider Electric offers integrated solutions across multiple market
segments including energy and infrastructure, industrial processes, building automation and
data centres and networks as well as residential applications.

Deal Participant — Target

APW President Systems Ltd designs and manufactures standard and customized racks and
enclosure, particularly for IT and telecom firms.

Deal value

Rs. 62.2 crore

Synergy Benefits
The deal helps Schneider Electric to continue its expansion in India through inorganic growth.

Omnitech InfoSolutions Acquires IT Firm Avensus Netherland For $9 Mn

Deal Participant — Acquirer

Omnitech InfoSolutions’ core business focus areas are IMS, application managed services,
business continuity services and cloud-computing.

Deal Participant — Target

Avensus Netherland BV engaged in the IT infrastructure management space

Deal value

$ 9 million

Synergy Benefits

Avensus caters to Netherland and Luxembourg markets and with this deal, Omnitech plans to
expand its presence across the entire Europe over the period of next three years.

Strides Arcolab Forges JV With Brazilian Firm

Deal Participant — Acquirer

Agila Specialties is a wholly owned subsidiary of Mid-sized pharma player Strides Arcolab
Deal Participant — Target

BioChimico is an 85-year old pharmaceutical company in Brazil with a leadership position in
anaesthetics, a domain in which Strides does not operate until now. Its portfolio and pipeline
is largely made up of injectable antibiotics, inhalation anesthetics, general injectables,
peptides, and other hospital niche drugs.

Deal value

NA

Synergy Benefits

Strides” Brazilian facility in Campos and BioChimico’s two manufacturing plants in Rio de
Janeiro and ltatiaia will manufacture products on a pre-determined cost model and transfer
the products to the JV for onward distribution in the Brazilian hospital market.

VA Tech Wabag Inks JV With Omanese Firm

Deal Participant — Acquirer

VA Tech Wabag Ltd provides a complete range of water and waste water treatment solutions
to clientele across municipal and industrial sector.

Deal Participant — Target

Zawawi Trading Company LLC (ZTC) is based out of Oman.

Deal value

JVv

Synergy Benefits
Venture would target contracts for water and waste water treatment plants, sewerage and
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water networks and pumping stations. In a move to further strengthen & consolidate their
leadership position in the Sultanate

PE-backed Tikona Acquires HCL Infosystems Arm

Deal Participant — Acquirer

Tikona Digital Networks Pvt. Ltd, a wireless broadband service provider backed by private
equity firms.

Deal Participant — Target

HCL Infinet Limited is a wholly owned subsidiary of HCL Infosystems which provides
connectivity and IT managed services to organisations across India.

Deal value

NA

Synergy Benefits

HCL Infosystems transformation strategy under which the company will be further
strengthening its core business and expanding into identified growth areas.

Nagarjuna Construction Picks 55% In Nelcast Energy

Deal Participant — Acquirer

NCC Power Projects Ltd is a wholly owned subsidiary of Nagarjuna Construction Company
Ltd

Deal Participant — Target

Nelcast Energy Corporation Limited is held by Nelcast Limited. Nelcast Energy is developing
a 1,320 MW thermal power project at Krishnapatnam in Andhra Pradesh.

Deal value

NA

Synergy Benefits
NCC will have an expanded asset base on the power generation business

Bayer Healthcare Inks JV With Zydus Cadila

Deal Participant — Acquirer

Bayer HealthCare is a part of the German chemical and pharmaceutical group Bayer

Deal Participant — Target

Zydus Cadila is an innovative global pharmaceutical company that discovers, develops,
manufactures and markets a broad range of healthcare products. The group’s operations
range from API to formulations, animal health products and cosmeceuticals.

Deal value

50:50 JV

Synergy Benefits

The new venture will operate in segments of women's healthcare, metabolic disorders,
diagnostic imaging, cardiovascular diseases, anti-diabetic treatments and oncology. Bayer
Zydus Pharma will start operations with Bayer HealthCare’'s Pharmaceutical Division
contributing its existing sales and marketing business in India to the new company, and
Zydus contributing its women'’s healthcare products, diagnostic imaging business and other
products.

Transasia Bio-Medicals Acquires Turkish Firm Diasis Diagnostic Systems

Deal Participant — Acquirer

ERBA Diagnostics Mannheim, GmbH (Erba) is a wholly owned subsidiary of Transasia Bio-
Medicals Ltd. Transasia Bio-Medicals provides solutions for clinical diagnosis in the field of
biochemistry, haematology, immunology, critical care, coagulation and urine analysis.

Deal Participant — Target

Diasis Diagnostic Systems is involved in the development, production and marketing of
products for In Vitro Diagnostics in the field of Biochemistry, Haematology and Urine analysis.
Deal value

NA

Synergy Benefits
It is a strategic Investment
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TVS Logistics Acquires US-Based Mesco

Deal Participant — Acquirer

TVS Logistics Services Limited

Deal Participant — Target

Manufacturers Equipment and Supply Co.(Mesco) & TVS Logistics Investment USA. MESCO
offers two kinds of services. - one, it takes over the responsibility for the entire supply chain
operations, giving the customer just in time delivery of products and the other is doing parts
of SCM on assignment basis. Today, the company serves more than 250 customers.

Deal value

Rs. 50 crore

Synergy Benefits

The acquisition of Mesco would help TVS Logistsics handle the supply chain management in
the tool and die business besides increasing its presence in the US market.
TVS Logistics bought the stake in TVS America, since Global Rush was not able to bring in
more money into the venture.

Technofab Engineering Acquires Two New Delhi-Based Companies

Deal Participant — Acquirer

Technofab Engineering is engaged in the business of providing Engineering Procurement
and Construction (EPC) services, and executing a wide range of Balance-of-Plant (BoP) and
electro-mechanical projects on a complete turnkey basis.

Deal Participant — Target

Clearwater Ltd is engaged in setting up projects on turnkey basis pertaining to water, sewage
and industrial effluent treatment and all kinds of civil engineering works relating to the same.
Arihant Flour Mills is in the business of grain milling and manufactures and supplies various
kinds of adgricultural produce and food articles.

Deal value

NA

Synergy Benefits
It is a strategic buying

Wilbur Ross's IAC Acquires Delhi-Based Multivac

Deal Participant — Acquirer

International Automotive Components Group (IAC) is an automotive interior & exterior
systems and components manufacturer,

Deal Participant — Target

Multivac India Private Limited. is a manufacturer of automotive interior systems and
components and supplies to companies like Volkswagen, Maruti Suzuki and Volvo. It also
manufactures electric powered wheelchairs.

Deal value

NA

Synergy Benefits
Multivac expands IAC's presence into northern India.

Tata Communications Acquires US-Based Content Delivery Network Firm
BitGravity

Deal Participant — Acquirer

Tata Communications Limited is a provider of communications solutions and offers services
including transmission, internet protocol (IP), converged voice, mobility, managed network
connectivity, hosting and storage, managed security, managed collaboration and business
transformation for global enterprises and service providers.

Deal Participant — Target

BitGravity Inc provides network for content delivery over the internet.

Deal value

NA

Synergy Benefits
BitGravity will operate as a wholly-owned subsidiary of Tata Communications.
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Groupon Acquires Kolkata-Based Group Buying Portal SoSasta.com

Deal Participant — Acquirer

Groupon Inc. operates a shopping Website that offers a daily deal on local goods, services,
and cultural events for businesses and consumers in the United States. It provides daily
deals on acupuncture, meals, opera tickets, tours, teeth cleanings, restaurants, theatres,
spas, classes, sporting events, bars, museums, concerts, and gyms. The company was
founded in 2008

Deal Participant — Target

SoSasta.com a group buying portal, is a venture of Friday Media Private Limited and offers
group buying deals for electronic items, clothing, accessories and other luxury items.

Deal value

NA

Synergy Benefits
It is a strategic acquisition

Mahindra Group Buys Stake In East India Company

Deal Participant — Acquirer

Mahindra Group is an Indian multinational conglomerate manufactuirng utility vehicle,
tractors. It is into IT, with a significant and growing presence in financial services, aerospace,
after-market, real estate, hospitality and logistics.

Deal Participant — Target

The East India Company (TEIC) was re-launched last year, as a luxury brand selling high-end
food products.

Deal value

NA

Synergy Benefits

TEIC wants to expand into markets in Asia, the Middle East and US via retail, e-commerce
and selected wholesale operations.

Philips Acquires Maya Appliances' 'Preethi' Brand

Deal Participant — Acquirer

Royal Philips Electronics of Philips India, a manufacturer of medical equipment, televisions,
lighting systems and consumer appliances,

Deal Participant — Target

Maya Appliances Private Limited has a brand “Preethi”. Preethi has seven manufacturing
facilities across Tamil Nadu and Himachal Pradesh manufacturing various products such as
mixer grinders, auto cookers/warmers, induction cook-tops, coffee makers, kettles and irons.
Deal value

NA

Synergy Benefits

Philips will use Maya Appliances' manufacturing facilities in Tamil Nadu and Himachal
Pradesh to manufacture Philips products for India. Maya, on the other hand, will leverage
Philips' R&D to build on its existing eight product categories. It will also use Philips distributor
network to establish its presence in the North, East and West of the country.

Novartis announces agreement to acquire Genoptix, Inc. in all cash offer

Deal Participant — Acquirer

Novartis provides healthcare solutions that address the evolving needs of patients and
societies.

Deal Participant — Target

Genoptix is a publicly traded, profitable laboratory that specializes in diagnosing cancers in
bone marrow, blood and lymph nodes.

Deal value

$ 470 million

Synergy Benefits

Acquisition complements the Novartis internal capabilities aimed at improving health
outcomes by advancing individualized treatment programs
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iIGATE buys major stake in Patni

Deal Participant — Acquirer

iIGATE Corporation is an information technology firm headquartered in Fremont, California
which provides complete end-to-end services that integrate Consulting, Technology,
Business Process Outsourcing & Provisioning.

Deal Participant — Target

Patni Computer Systems Ltd is one of the leading global providers of Information Technology
services and business solutions.

Deal value

$ 1.22 billion

Synergy Benefits
It is a strategic purchase

GM Ventures Makes Strategic Investment in Envia Systems

Deal Participant — Acquirer

GM and its strategic partners produce cars and trucks in 31 countries, and sell and service
these vehicles through the following brands: Baojun, Buick, Cadillac, Chevrolet, FAW, GMC,
Daewoo, Holden, Isuzu, Jiefang, Opel, Vauxhall, and Wuling.

Deal Participant — Target

Envia Systems, a California-based start-up that has been developing more powerful and
cheaper batteries for electric vehicles

Deal value

$17 million

Synerqgy Benefits

General Motors Ventures LLC invested $7 million in Newark, Calif.-based Envia Systems to
provide GM'’'s battery engineering team with access to advanced lithium-ion cathode
technology that delivers higher cell energy density and lower cost. In a separate agreement,
GM has secured the right to use Envia's advanced cathode material for future GM electrically
driven vehicles

Tata International To Acquire 74% In Footwear Maker Bachi Shoes

Deal Participant — Acquirer

Tata International is involved in international trade and encompasses the entire value chain
from supply chain integration to facilitating third country trade by setting up strategic alliances
or wholly-owned subsidiaries with a focus on certain geographies.

Deal Participant — Target

Bachi Shoes are manufacturers of shoes and related activities such as sole-making

Deal value

Rs. 130 crore

Synergy Benefits

These acquisitions will augment TIL’s presence in the manufacture and export of footwear
with a capacity of over five million pairs per year.
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PE/NVC
Aditya Birla PE
BTS India
3i Group

NSR, Bessemer &
ArgoN.Aut
IFCIVC

Halcyon

Oak Investment
Partners
Qinvest

Siva Ventures

Zephyr Peacock India
Fund
NYLIM Jacob Ballas

Brand Equity Treaties
Ltd(A BCCL Group)
Sequoia Capital

Sun Apollo
ChrysCapital

New Silk Route

Norway's sovereign
wealth fund
Nexus Venture

SAIF Partners

Aavishkaar India Micro
Venture Capital Fund
Norwest Venture
Partners

Helion, Accel & Tiger
Global

Reliance Venture, An
affiliate of GE
IndoUS Venture
Partners

Epiphany Ventures

Target Sector Stake Size
GEIl Industrial Ltd Engineering N.A Rs. 62.5 Cr
Carzonrent (India) Pvt. Ltd | Logistics N.A Rs. 36 cr
BVG Group Diversified N.A N.A
Kiran Energy Solar Power Power N.A $30mn
Pvt. Ltd
Ganesh Polytex Ltd Engineering 10% Rs. 13.5cr
Integrated Health & Health - | Pharmaceutical N.A $44.4 mn
Care Services India Pvt. Ltd
Ybrant Digital IT/ITES N.A $48 mn
FIITJEE Education N.A N.A
Usher Agro Ltd Others N.A N.A
Aizant Pharmaceutical| N.A $5mn
PNC Infratech Ltd Infrastructure N.A Rs. 150 cr
REI Six Ten FMCG 2.20% Rs. 20 cr
Ess Dee Aluminium Ltd Others 1.87% Rs. 26.88 cr
Parsvnath Buildwell Pvt. Ltd | Real Estate 49.90% Rs. 100 cr
KPIT Cummins Engineering 8.95% Rs. 112.5cr
Sri Chaitanya Education Education Approx $25 mn
Group 40%
Lanco Infratech Ltd Infrastructure 0.60% Rs. 86 cr
Snapdeal.com IT/ITES N.A Rs. 12 mn
Inkfruit IT/ITES N.A $3mn
Insight & Intellect Farms Others N.A N.A
Komli Media Entertainment N.A $15mn
LetsBuy.com IT/ITES N.A $6 mn
AllGreen Power N.A Rs. 70 cr
Apalya Technologies Pvt IT/ITES N.A $7.5mn
Ltd
MotorExchange IT/ITES N.A N.A
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No.of PE / VC deals by sector

Others

Real Estate
Power
Logistics
FMCG
IT/NTES
Diversified
Education
Entertainment
Engineering
Infrastructure

Pharmaceutical

Aditya Birla PE Invests in GEI Industrial Systems

Deal Participant — Investor Fund

Aditya Birla Private Equity Fund Limited is an investment arm of the Aditya Birla Group which
offers investment management and advisory services to domestic and global investors.
BanyanTree Growth Capital LLC, a Mauritius-based private equity fund which is a USD 100
million structured private equity fund that provides capital to middle-market companies

Deal Participant — Target Company

GEIl Industrial Limited is a Bhopal-based firm specialising in heat transfer technology that
primarily focuses on oil, gas, power and compressors businesses.

Deal value

Both Aditya Birla Private equity and BanyanTree Growth capital are co-investing Rs 62.5
crore and Rs 1.36 crore respectively in GEI Industrial Systems Ltd

BTS India PE invest in Carzonrent (India) Private Limited

Deal Participant — Investor Fund

BTS Investment Advisors is an independent private equity firm managing PE Funds which
have been operating in India since 1997. BTS Investment Advisors accelerated the growth of
several Indian enterprises through multiple economic cycles combining financial capital with
management support.

Deal Participant — Target Company

Carzonrent (India) Private Limited (CIPL) is a personal ground transportation service provider
offering end-to-end long and short term car rental solutions through its fleet of approximately
5,000 cars across the India.

Deal value

Carzonrent India Private Limited has raised Rs 36 crores

3i Group buy minority stake in Pune based BVG Group

Deal Participant — Investor Fund

3i group is an international investor in private equity, infrastructure and debt management,
having international exposure of over 60 years, supporting people who start, grow, change
and buy business.

Deal Participant — Target Company

Bharat Vikas Group (BVG) Limited provides services like mechanized housekeeping,
landscaping and gardening, logistics and transportation, electrical and mechanical services
etc. It has over 250 clients in India in the public and private sector including Rashtrapati
Bhavan, Parliament House, Prime Minister's office and residence, Indian Railways, AIIMS,
Safdurjung Hospital, Delhi High Court, Mantralaya, Municipal Corporation of Greater Mumbai,
TATA Motors, ITC, ABB, Volkswagen, Hyundai, Fiat, ONGC, Hindustan Unilever, etc.

Deal value

3i Group buy minority stake in BVG India from Kotak Private Equity. Deal details Undisclosed.

NSR, Bessemer & Argonaut Invest In Kiran Energy

Deal Participant — Investor Fund

New Silk Route (NSR) is a leading Asia-focused growth capital firm founded in 2006 with $1.4
billion under management, focused on the Indian subcontinent, as well as other rapidly
growing economies in Asia and the Middle East.

Bessemer Venture Partners (BVP) manages more than USD 2 billion of venture capital
invested in more than 130 companies located around the world. With our roadmap approach
to investing, BVP seeks out entrepreneurial opportunities across industries and geographies.
Argonaut Ventures provides funding, strategic consulting, and technical expertise to early-
stage companies to build, manage and monetize new businesses.

Deal Participant — Target Company

Kiran Energy Solar Power Pvt. Ltd is dedicated to developing solar power projects in India
and to become one of the India’s leading clean energy utilities.

Deal value

NSR, Bessemer Ventures and Argonaut Ventures invest approximately USD 30 million for a
majority stake in Kiran Energy.
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IFCI VC invest in Ganesh Polytex

Deal Participant — Investor Fund

IFCI Venture Capital Funds Ltd. (IFCI Venture) is promoted by the IFCI Ltd., a society to
provide financial assistance to first generation professionals and technocrat entrepreneurs for
setting up own ventures through soft loans, under the Risk Capital Scheme. Since inception
IFCI Venture has provided the start-up capital & venture funding to over 400 entrepreneurs.
Deal Participant — Target Company

Ganesh Polytex Ltd, a Kanpur-based company, incorporated in 1987, the firm started
commercial production during in the year 1988 to produce dyed & doubled yarn near Kanpur
and in 1995 diversified into the business of manufacturing recycled PSF through recycling of
post-consumer pet bottle waste using Korean technology.

Deal value

IFCI Venture Capital Funds is picking 10% stake in Ganesh Polytex Limited for about Rs 13.5
crores (USD 2.9 million).

Halcyon invest in Hospital Management Firm IHHS

Deal Participant — Investor Fund

Halcyon specializes in stressed and distressed asset investing and believes in providing an
appropriate mix of capital and management support.

Deal Participant — Target Company

Integrated Health and Healthcare Services India Private Limited (IHHS) is owned by
Mauritius-based Integrated Health and Healthcare Services, which is in the business of
developing & redeveloping, managing and operating healthcare facilities in India.

Deal value

Halcyon has invested USD 44.4 million (Rs 202 crores) through its Singapore based
subsidiary Infrahealth Pte Limited.

Oak Investment partners invests in Ybrant Digital

Deal Participant — Investor Fund

Oak Investment Partners is a private equity firm focusing on venture capital investments in
companies developing communications systems, information technology, new Internet media,
healthcare services and retail.

Deal Participant — Target Company

Ybrant Digital offers Digital Marketing solutions to businesses, agencies, and online
publishers worldwide. It connects Advertisers with their Audience across any form of digital
media.

Deal value

Oak Investment partners USD 48 million in a fresh round of investment through a
combination of debt and equity

Qlnvest invests in FIITIEE

Deal Participant — Investor Fund

Qlnvest is Qatar based Financial Centre Authority and is authorized by the Qatar Financial
Centre Regulatory Authority. The Bank has authorized capital of USD 1 billion and paid up
capital of USD 750 million.

Deal Participant — Target Company

FIITIEE was founded in 1992 by Mr. Dinesh Kumar Goel initially to train students for
competitive entrance examinations for prestigious Indian Institutes of Technology (lITs).

Deal value

Deal details were not disclosed.

Siva Ventures invests in Usher Agro

Deal Participant — Investor Fund

Siva Ventures Limited is the principal investment arm of the Siva Group is a USD 3 billion
conglomerate, with operations in Realty, Telecom, Project Engineering, Shipping, Energy,
Agri exports and e-education / software.
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Deal Participant — Target Company

Usher Agro Limited is engaged in food processing. Its principal products include rice, bran,
wheat and husk. Its wheat products include fine and superfine wheat flour (maida), r-aata,
whole meal aata (chakki atta) and bran (choker).

Deal value

Siva Ventures have increased stake in Usher Agro. Deal Vale not disclosed.

Zephyr Peacock India Fund invests in Aizant

Deal Participant — Investor Fund

Zephyr Peacock India Fund specializes in investments in small and medium sized
companies. The fund typically provides expansion capital and growth financing to family
owned businesses. The fund primarily invests in companies based in India. It prefers to invest
between USD 5 million and USD 20 million.

Deal Participant — Target Company

Aizant is a contract research organization (CRO) with a diverse portfolio of capabilities
partnering with health care companies specializing in new molecular entities (NME’s),
generics (ANDA's) and over the counter (OTC’s) products globally.

Deal Value

Zephyr Peacock India has invested USD 5 million for a minority stake. These funds will flow
into the Company in two equal trenches

NYLIM Jacob Ballas in PNC Infratech

Deal Participant — Investor Fund

NYLIM Jacob Ballas India Fund lll, LLC is a private equity fund managed by Jacob Ballas
Capital India Private Limited, a non-banking finance company founded in 1995, focused
on private equity advisory services.

Deal Participant — Target Company

PNC Infratech Ltd (PNC), which specializes in construction of highways, bridges, flyovers and
airport runways. The engineering, procurement and construction (EPC) firm has built over
1,000 km highways and executed 17 airport runway projects till date.

Deal Value

NYLIM Jacob Ballas India Fund Il invested Rs 150 crores in PNC Infratech

BCCL invests in REI Six Ten Retail

Deal Participant — Investor Fund

Brand Equity Treaties Limited, an investment arm of Bennett Coleman & Company Ltd, a big
media house which publishes The Times of India & Economic Times dailies in India

Deal Participant — Target Company

REI Six Ten was created through a demerger from the parent REI Agro around two years
back. REI Six Ten Retail that operates through 6Ten chain of stores sells groceries, FMCG,
fruit and vegetables.

Deal Value

Brand equity Treaties Limited has invested Rs 20 crores by picking up 2.2% stake in the
Company by way of Preferential Allotment

Sequoia Capital invests in Ess Dee Aluminum

Deal Participant — Investor Fund

Sequoia Capital is a venture capital firm specializing in seed stage, early stage, and growth
stage investments. The firm invests in all sectors with a focus on energy, financial services,
healthcare services, internet, mobile, outsourcing and technology.

Deal Participant — Target Company

Ess Dee Aluminium Limited operates in single segment, the Advanced Packaging Solutions.
It is a supplier of primary packaging materials and provides aluminum foil-based flexible
packaging laminates and polyvinyl chloride (PVC) and poly-vinylidene dichloride (PVDC)
coated PVC-based thermoforming solutions. It manufactures pharma packaging products.
Deal Value

Sequoia Capital picked 1.87% stake for Rs 26.88 crores in Ess Dee Aluminum.
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Sun Apollo invests in Parsvnath Projects

Deal Participant — Investor Fund

Sun Apollo India Real Estate Fund LLC, a USD 630 million India-dedicated real estate private
equity fund. Sun Apollo is a provider of equity and quasi-equity capital and seeks to add
value through active investment management.

Deal Participant — Target Company

Parsvnath Developers Limited is one of India’s leading Real Estate Developers, with pan
India presence across 45 cities in 16 states. Parsvnath Developers Limited has a diversified
portfolio which includes, Integrated Townships, Group Housing, Commercial Complexes,
Hotels, I.T. Parks, B.O.T. Projects, SEZs and 3rd Party Contracting.

Deal Value

SUN-Apollo invests Rs 100 crores for a 49.9% stake in the project SPV, Parsvnath Buildwell
Private Limited

ChrysCapital invests in KPIT Cummins

Deal Participant — Investor Fund

ChrysCapital manages USD 2 billion across five funds to build the leading investment
approach translates the growth into superior returns.

Deal Participant — Target Company

KPIT Cummins is a product engineering and IT consulting company providing solutions
services to the Manufacturing, Automotive, Industrials, High Tech & Semiconductor Cos.

Deal Value

ChrysCapital invested 112.5 crores with an approximately 8.95% stake in KPIT Cummins

New Silk Route invests in Sri Chaitanya Education Group

Deal Participant — Investor Fund

New Silk Route (NSR) is a leading Asia-focused growth capital firm founded in 2006 with $1.4
billion under management, focused on the Indian subcontinent, as well as other rapidly
growing economies in Asia and the Middle East.

Deal Participant — Target Company

Sri Chaitanya is one of the largest educational institutions in Asia. Sri Chaitanya extends top
quality education across 17 districts of Andhra Pradesh, besides 7 states and 1 union territory
across the Republic of India.

Deal Value

NSR invested USD 25 million in Sri Chaitanya for the approximate stake of 35% to 40%.

Norway's SWF raises stake by investing in Lanco Infratech

Deal Participant — Investor Fund

Norway's sovereign wealth fund (SWF) is a state-owned investment fund composed of
financial assets such as stocks, bonds, property, precious metals or other financial
instruments. Sovereign wealth funds invest globally.

Deal Participant — Target Company

Lanco Infratech Ltd is a Hyderabad-based infrastructure player firm has eight power stations
across India including coal, gas, wind and hydro with a total installed capacity of 2082 MW.
Deal Value

Norway's SWF have uped its stake in Lanco Infratech by 0.6% stake for approx. Rs 89 Cr.

Nexus Venture invest in Snapdeal.com

Deal Participant — Investor Fund

Nexus Venture Partners are India's leading Venture Capital fund investing in early and early
growth stage companies across sectors. IndoUS Venture Partners provides early and mid
stage funding to new or growing businesses in India.

Deal Participant — Target Company

Jasper Innovative Marketing Solutions, which owns the group buying portal Snapdeal.com,
which offers one-deal-per day, across 30 cities in India. Customers can avail of the discount
through a voucher which is emailed to them. The company has signed up with 30,000
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merchants. SnapDeal claims it has 1 million subscribers to its daily deal newsletter.

Deal Value

Nexus Venture Partners have invested USD 12 million by way of Series B round of financing
in Snapdeal.com owned by Jasper Innovative Marketing Solutions.

SAIF Partners invest in Inkfurit

Deal Participant — Investor Fund

SAIF makes privately negotiated equity or equity-linked investments across several growth
sectors such as consumer products & services, technology, media, telecom, financial
services, healthcare, travel and tourism, and manufacturing. SAIF focuses its efforts primarily
on China (including Hong Kong and Taiwan) and India.

Deal Participant — Target Company

Inkfruit is a place for people to submit, discover and buy amazing custom t-shirt designs
created by artists from around the world.

Deal Value

SAIF Partners invest USD 3 million in Series A round of funding.

Aavishkaar Invests in Insight & Intellec

Deal Participant — Investor Fund

The Aavishkaar India Micro Venture Capital Fund (“Aavishkaar”) is a venture fund founded to
promote development in rural and semi-urban India.

Deal Participant — Target Company

Insight & Intellect Farms is engaged in developing modern horticulture farms and exporting
the produce.

Deal Value

Aavishkaar will acquire a significant minority stake in Insight & Intellect Farms, through deal
details were not disclosed

Norwest Venture Partners invests in Komli Media

Deal Participant — Investor Fund

Norwest Venture Partners (NVP) is a global, multi-stage investment firm that manages more
than $3.7 billion in capital and has funded more than 500 companies since inception. NVP
India is an advisor to NVP's Mauritius subsidiary. NVP is focused on growth equity
investments in India-centric businesses across a wide range of sectors such as technology,
financial services, infrastructure, consumer, industrials, manufacturing, media,
telecommunications, retail and healthcare.

Deal Participant — Target Company

Komli Media is Asia Pacific's leading digital media network platform. Komli Media powers
Asia Pacific’s leading ad network platform with solutions across performance marketing,
social media, video advertising, audience targeting, rich media, online audience
measurement and brand impact measurement.

Deal Value

NVP invest USD 15 million in Komli media

Helion, Accel & Tiger Global invests in Letsbuy.com

Deal Participant — Investor Fund

Helion Venture Partners is a stage independent, India-focused venture fund, investing in high
growth technology powered businesses and consumer services.

Accel Partners brings a deep base of experience that includes decades of operating
experience within leading technology companies and new venture development.

Tiger Global provides a sourcing, production and logistics management service that allows
brands or companies to outsource production of products and materials to global low cost
manufacturing markets with confidence.

Deal Participant — Target Company

LetsBuy.com is an online retailer of consumer electronics, communications and computer
goods and has a national footprint. Founded by Mr. Hitesh Dhingra and Amanpreet Bajaj and
launched in July 2009.

Deal Value

Helion, Accel & Tiger Global together have invested USD 6 Million in
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Undisclosed

Reliance Venture, GE invest In AllGreen Energy

Deal Participant — Investor Fund

Reliance Venture Asset Management is India’s leading corporate venture capital firm
pioneering the new wave of strategic investment and creating a winning ecosystem. The firm
was launched in 2006 with an investment mandate to invest in and incubate new business
ideas in emerging and high-growth sectors across the globe.

Deal Participant — Target Company

Bangalore-based AllGreen builds biomass gasification power plants that utilize agricultural
waste to generate power. AllGreen intends to set up a capacity of 100 MW in biomass plant
in the coming years.

Deal Value

Deal details were not disclosed, but it is reportedly pegged around Rs 60-70 crores.

IndoUS Venture Partners invests in Apalya Technologies

Deal Participant — Investor Fund

IndoUS Venture Partners provides early and mid stage funding to new or growing businesses
in India

Deal Participant — Target Company

Apalya Technologies Pvt Ltd, founded in 2006 by Vamshi Reddy and Shiva Bayyapunedi,
Apalya's mobile TV application MiMobi offers rich video streaming of channels on phones. It
has partnered with 13 Indian telcos and offers a desktop app for data card users of Tata
Photon, Reliance Netconnect and MTS but contribution from broadband users is lower than
that from mobile TV users

Deal Value

IndoUS Venture Partners invest USD 7.5 million in Apalya Technologies

Epiphany, Canaan invests in MotorExchange

Deal Participant — Investor Fund

Epiphany Ventures works with high-profile overseas investors to identify opportunities to
invest a total of USD 20 million in path breaking early stage businesses in India and abroad.
Deal Participant — Target Company

MotorExchange is an ecommerce platform with two businesses: - online auction for used car
dealers (where they can sign up for a fee to bid for cars) and auto classifieds.

Deal Value

Deal Details Undisclosed
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Alexandria Real Estate
Equities Inc
Infrastructure Leasing
and Financial Services
(IL&FS)

Kanakia Group

Indiareit Fund Advisors

Homex

SUN-Apollo India Real
Estate Fund LLC

ASK Real Estate
Portfolio

ASK Real Estate
Portfolio

Shapoorji Pallonji Biotech Park Pvt Ltd Real Estate N.A

Maytas Properties Ltd (MPL) Real Estate Rs.150 cr
HDIL real estate companies Real Estate Rs. 800 cr
Neptune Realtors Real Estate Rs. 450 cr
Old Mahabalipuram Road (OMR) Real Estate Rs.130 cr
Parsvnathh Buildwell Private Ltd Real Estate Rs.100 cr
Amit Enterprises Housing Ltd Real Estate Rs. 255 cr
Darode Jog Realties Real Estate Rs. 270 cr
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Shapooriji Pallonji Sells Andhra Pradesh Biotech Park to US-Based Alexandria

Deal Participant — Investor Fund

Alexandria Real Estate Equities Inc. a real estate investment trust (REIT), is engaged in
ownership, operation, management, development, acquisition, & redevelopment of properties
for the life sciences industry. Alexandria is in the process of rebranding the biotech park,
while the number of occupant companies in it has been increased to 40 from the previous 20
Deal Participant — Target Company

Shapooriji Pallonji Biotech Park Pvt Ltd was established in 2000 as a joint venture between
the Shapoorji Pallonji Group and Andhra Pradesh State government, with a view to
encourage biotech industry.

Deal value

NA

IL&FS To Control Maytas Properties

Deal Participant — Investor Fund

Infrastructure Leasing and Financial Services (IL&FS) is into Infrastructure Project
Development and Services

Deal Participant — Target Company

Maytas Properties Ltd (MPL) Maytas Properties was promoted by Satyam Computer's
Ramalinga Raju

Deal value

Rs.150 crore

Kanakia Group Buys HDIL's 7-Acre Plot In Andheri For Rs 800 Cr

Deal Participant — Investor Fund
Kanakia Group

Deal Participant — Target Company
HDIL real estate companies

Deal value

Rs. 800 crore

Indiareit Fund Exits From Neptune's Kurla-Based Commercial Project

Deal Participant — Investor Fund-Exit

Indiareit Fund Advisors is founded by Ajay Piramal. It has Indiareit Domestic Fund Scheme I,
Indiareit Offshore Fund Scheme |

Deal Participant — Target Company

Neptune Realtors'

Deal value

Rs.450 crore

Mexican-Based Homex Buys Chennai Residential Plot From Kotak Realty

Deal Participant — Investor Fund

Mexican-based Homex is a pre-fabricated affordable housing company. Homex is a vertically-
integrated home development company focused on entry-level and middle-income affordable
housing segments. It is also the largest home builder in Mexico.

Deal Participant — Target Company

Old Mahabalipuram Road (OMR) in Chennai

Deal value

Rs.130 crore
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SUN-Apollo Invests Rs 100 Cr In Parsvnath's Residential Project In Ghaziabad

Deal Participant — Investor Fund

SUN-Apollo India Real Estate Fund LLC a $630 Mn fund of Sun Apollo Real Estate Advisors
Ltd is a joint venture between Sun Group of Companies and AREA Property Partners
(formerly Apollo Real Estate Advisors).

Deal Participant — Target Company

Parsvnath Buildwell Private Ltd, a SPV of Parsvnath Developers Limited is developing a 32-
acre premium residential project- Parsvnath Exotica — Ghaziabad.

Deal value

Rs.100 crore

ASK Property Invests In Two Pune-Based Residential Projects Worth Rs 525 Cr

Deal Participant — Investor Fund

ASK Real Estate Portfolio of ASK Property Investment Advisors is the property investment &
advisory arm of the the financial services player ASK group.

Deal Participant — Target Company

Amit Enterprises Housing Ltd and Darode Jog Realties are Pune based residential projects.
Deal value

Rs.255 crore and Rs.270 crore

_RBSA

Advisory




Valuation Advisory

Business Valuation

Valuation of Financial Securities, Instruments &
Derivatives

Valuation of Brands, Intangible Assets & Intellectual

Property

Valuation of Industrial Assets, Plant & Machinery
Valuation of Real Estate

Valuation of Infrastructure Assets & Specialized
Assets

Purchase Price Allocations for Mergers & Acquisitions

Impairment Studies for Tangible Assets

Impairment Studies for Intangible Assets & Goodwiill

Mines, Mineral Advisory and Valuation

Investment Banking

(SEBI Registered CAT | Merchant Banker)
Transaction Advisory & Due Diligence
Fairness Opinions

Corporate Finance & Advisory

Private Equity and Venture Capital

Debt Solutions and Syndications

Mergers & Acquisitions

IPO, Rights Issue, Buy-Back, Delisting
Corporate Restructuring, Business Reorganisation
Slump Sales, Mergers & Takeovers

Real Estate Advisory

Financial Modeling, Highest & Best Use Studies,
Opportunity Investigation

Business Plan Formulation & Feasibility Studies
Investment Related Due-Diligence

Location/ Entry Strategies

Market Research Exercises

Institutional Broking & Transaction Management
Institutional Broking - Sale-Purchase & Leasing
Transaction Management
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Infrastructure Advisory
Identification and Analysis of Potential Opportunities
Partner Identification - Joint Venture, Public Private
Partnership

Financial Modeling - Business, Financial and
Economic analysis

Commercial and Financial Due Diligence

Bid Advisory and Bid Process Management
Preparation of Information Memorandums
Preparation of Detailed Project Reports

Financial Closure and Project Financing

Project Appraisal and Monitoring

Independent Review & Assurance — Lender’s &
Investor’'s Engineer

Technical Advisory & Assurance
Technical Due Diligence Reviews for Mergers &
Acquisitions

Lender’'s and Investor’'s Engineer Services
Impairment Services

Project Cost Investigations & Forensic Advisory
Feasibility Studies

Technical Analysis, Opinions & Audits
Chartered Engineers Opinions and Certifications
Environment, Safety & Quality



Mumbai Office:

21-23, T.V. Industrial Estate,
248-A, S.K. Ahire Marg,

Off. Dr. A. B. Road, Worli,
Mumbai — 400 030

Tel : +91 22 2494 0150-54
Fax: +91 22 2494 0154

Ahmedabad Office:

912, Venus Atlantis Corporate
Park, Anand Nagar Road,
Prahaladnagar,

Ahmedabad — 380 015

Tel : +91 79 4050 6000

Fax : +91 79 4050 6001
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Delhi Office :

602, Ashoka Estate,

24 Barakhambha Road,
New Delhi — 110 001
Tel : +91 99585 62211

Surat Office:

37, 3" Floor, Meher Park,
‘A’, Athwa Gate, Ring Road,
Surat — 395 001

Tel : +91 261 246 4491

Fax : +91 261 301 6366
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Bangalore Office:
Unit No.:116, Level I,
Prestige Centre Point,
Cunningham Road,
Bangalore — 560 052
Tel : +91 80 4123 5120

Jaipur office:

Karmayog, A-8, Metal Colony,
Sikar Road,

Jaipur — 302 023

Tel : +91 141 233 5892
Fax:+91 141 233 5279

Disclaimer

To the extent this report relates to information prepared by RBSA Valuation Advisory LLP (RBSA), it is furnished to the
recipient for advertising and general information purposes only. This report and other research material may also be
found on our website at www.rbsa.in. Each recipient should conduct its own investigation and analysis of any such

information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any
purpose. RBSA makes no representations or warranties regarding the accuracy or completeness of such information
and expressly disclaims any and all liabilities based on such information or on omissions there from
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