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Mergers & Acquisitions Update



Snapshot of Mergers & Acquisitions for

October 2017
Automobile (NA)
Precision Camshafts Ltd MEMCO Engineering Pvt. Ltd
(Acquirer) (Target)

Finance (X 650 Cr)

Paynear Technologies Pvt. Ltd GoSwiff
(Acquirer) (Target)

Healthcare (X 12.85 Cr)

Eris Lifesciences UTH Healthcare

(Acquirer) (Target)

Healthcare (X 980 Cr)

Lupin Ltd Symbiomix Therapeutics LLC

(Acquirer) (Target)

IT/ITES (NA)

Intelligence India Software Solutions vCentric Technologies Pvt. Ltd
(Acquirer) (Target)



Snapshot of Mergers & Acquisitions for

October 2017
Legal (NA)
Kay Legal & Associates LLP Gravitas Legal
(Acquirer) (Target)

Personiv John Keells BPO Solutions India Pvt. Ltd
(Acquirer) (Target)



Snapshot of Mergers & Acquisitions for
November 2017

E-Commerce (X 90 Cr)

Homelane.com Capricoast
(Acquirer) (Target)

Centrum Group FirstRand India- microfinance business
(Acquirer) (Target)

Benow Finmo-DigiBharat
(Acquirer) (Target)

Healthcare (NA)

Everstone Capital Chemopharm Sdn Bhd

(Acquirer) (Target)

IT/ITES (NA)

Eurofins Scientific Spectro Analytical Labs Ltd
(Acquirer) (Target)



Snapshot of Mergers & Acquisitions for

November 2017
Oil & Gas (NA)
ONGC Namibia offshore block
(Acquirer) (Target)

. 4

Pharmaceuticals (NA)

Alembic Pharmaceuticals Ltd Orit Laboratories LLC

(Acquirer) (Target)

Phonon (Acquirer) iDelivr (Target)

Other (X53.9 Cr)

Avagmah (Acquirer) Acadgild (Target)




Summary of Mergers & Acquisitions

Update
TS

M & A Deals by Sectors- October

W Automobile
@ Finance
Healthcare
IT/ITES

M Legal

M Other

M & A Deals by Sectors- November

M E-Commerce

@ Finance
Healthcare
IT/ITES

M Oil & Gas

@ Pharmaceuticals

“ Others




Summary of Mergers & Acquisitions
Update

M & A Deals By Size (X In Crore)- October

NUMBER OF DEALS

NUMBER OF DEALS

REAL VALUE






Snapshot of PE/VC Update for
October 2017

Agriculture (52 Cr)

Epsilon Venture & IL&FS Investment Taaza Produce Pvt. Ltd
(Investor’s Fund) (Target)

Agriculture (NA)

Daffodil Software Agrowave
(Investor’s Fund) (Target)

Agriculture (X 13 Cr)

Mahindra & Mahindra Gold Farm
(Investor’s Fund) (Target)

Automobile (NA)

Aequs Group LetsService

(Investor’s Fund) (Target)

E-Commerce (X 65 Cr)

Clutch of Investors Drivezy

(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
October 2017

E-Commerce (X 22.4 Cr)

Angle Investors Meesho

(Investor’s Fund) (Target)

E-Commerce (X 7,174 Cr)

Tencent Holdings Ltd Ola
(Investor’s Fund) (Target)

E-Commerce (X 500 Cr)

Clutch of Investors Policybazaar
(Investor’s Fund) (Target)

E-Commerce (X 60 Cr)

Amicus Capital RenewBuy.com

(Investor’s Fund) (Target)

E-Commerce (NA)

Deepak Nathani Benoit Fashion
(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
October2017

E-Commerce (< 254.43 Cr)

Flipkart Payments Pvt. Ltd PhonePe Pvt. Ltd
(Investor’s Fund) (Target)

E-Commerce (< 20 Cr)

Carpediem Capital & Duane Park Gadgetwood eServices Pvt. Ltd
(Investor’s Fund) (Target)

Education ( X 20 Cr)

Michael and Susan Dell Foundation Varthana
(Investor’s Fund) (Target)

Startup Buddy Chqgbook
(Target)

(Investor’s Fund)

Fintech HomeCapital

(Investor’s Fund) (Target)



Snapshot of PE/VC Update for
October 2017

Finance ( X 13,071 Cr)

TPG Impact investment

(Investor’s Fund) (Target)

Finance ( X 6.5 Cr)

Blume Ventures Little Black Book
(Investor’s Fund) (Target)

Finance (2.9 Cr)

Globevestor Oorjan
(Investor’s Fund) (Target)

Finance (X 13 Cr)

Das Capital & Simile Venture SlicePay

(Investor’s Fund) (Target)

Finance (<2620 Cr)

Tencent Ola

(Investor’s Fund) (Target)



Snapshot of PE/VC Update for

October 2017
Finance (X 16.33 Cr)
OrangeGubbi Technologies Pvt. Ltd MyGubbi
(Investor’s Fund) (Target)

Shailesh Haribhakti IBSFINtech India Pvt. Ltd
(Investor’s Fund) (Target)

Finance (X 2.2 Cr)
Orient BlackSwan One Step Up
(Investor’s Fund) (Target)

Finance (< 40 Cr)

Verlinvest Series C

(Investor’s Fund) (Target)

Finance (X 30 Cr)

DSG Partners & Saama Capital EazyDiner Pvt. Ltd
(Investor’s Fund) (Target)




Snapshot of PE/VC Update for

October 2017
Finance (X 4.93 Cr)
Rainmaker Ventures Oplifi
(Investor’s Fund) (Target)

Finance (X 51.7 Cr)
Xiaomi Technologies & Shunwei Capital KrazyBe
(Investor’s Fund) (Target)

Finance (X 96 Cr)

Gaja Capital Kinara Capital
(Investor’s Fund) (Target)

Finance (< 1,318 Cr)

Clement Group, Toscafund & Coltrane OakNorth Bank

(Investor’s Fund) (Target)

Finance (X 3.2 Cr)

Angle Investors LenDen Club

(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
October 2017

Finance (X 195 Cr)

Bureau Experian BankBazaar
(Investor’s Fund) (Target)

A 4

Finance (X 20 Cr)

IFMR Capital CASHe
(Investor’s Fund) (Target)

\ 4

Finance (< 162 Cr)

Angle Investors Lendingkart

(Investor’s Fund) (Target)

. 4

Angle Investors Olly Credit
Investor’s Fund) (Target)

Finance (¥ 3.5 Cr)

Hunch Ventures SpotDraft

(Investor’s Fund) (Target)



Snapshot of PE/VC Update for

October 2017
Finance (< 20 Cr)
Matrix Partners India ZipLoan
(Investor’s Fund) (Target)

FMCG (X 76 Cr)

Lighthouse Advisors India Pvt. Ltd V2 Retail Ltd
(Investor’s Fund) (Target)

FMCG (X 58 Cr)

SAIF Partners Bajaj Corp Ltd
(Investor’s Fund) (Target)

FMCG ( X 56 Cr)

WestBridge IFB Industries Ltd

(Investor’s Fund) (Target)

Food & Beverages ( X 13 Cr)

Tiger Global Management Sunshine Teahouse Pvt. Ltd
(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
October 2017

Food & Beverages (< 3.2 Cr)

Venture Catalysts FYRE
(Investor’s Fund) (Target)

Food & Beverages (X 5 Cr)

Accel Partners & Zephyr Peacock Fingerlix
(Investor’s Fund) (Target)

Food & Beverages (< 40 Cr)

Clutch of Investors RAW Pressery
(Investor’s Fund) (Target)

Food & Beverages (NA)

Greenfield Advisory Chevon Agrotech Pvt. Ltd

(Investor’s Fund) (Target)

Healthcare (X 7 Cr)

Kalaari Capital StanPlus

(Investor’s Fund) (Target)



Snapshot of PE/VC Update for
October 2017

Healthcare (X 6.5 Cr)

Excel Business Solutions Medsmart Hospitals Network Pvt. Ltd
(Investor’s Fund) (Target)

Healthcare (NA)

Samara Capital Partners Pvt. Ltd Novartis AG
(Investor’s Fund) (Target)

Infrastructure ( I 395.5 Cr)

Clutch of Investors Indian Energy Exchange Ltd
(Investor’s Fund) (Target)

IT/ITES (NA)

Angle Investor TagBox
(Investor’s Fund) (Target)

IT/ITES ( T 0.76 Cr)

Dutch accelerator Rockstart Peazy

(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
October 2017

IT/ITES ( T 29 Cr)

Kalaari Capital EdGE Networks
(Investor’s Fund) (Target)

IT/ITES (NA)

Endiya Partners & RPG Ventures ShieldSquare
(Investor’s Fund) (Target)

IT/ITES (T 10 Cr)

Nexus Venture & GREE Ventures Hasura Technologies Pvt. Ltd

(Investor’s Fund) (Target)

IT/ITES (Z 2.6 Cr)

Angel Investors Altigreen Propulsion Labs Pvt. Ltd

(Investor’s Fund) (Target)

IT/ITES (¥ 43 Cr)
Dixon Technologies (India) Ltd Motilal Oswal Pvt. Ltd

(Investor’s Fund)




Snapshot of PE/VC Update for
October 2017

Logistics (X 50 Cr)

InnoVen Capital BlackBuck
(Investor’s Fund) (Target)

Logistics (NA)

Recruit Holdings Co Ltd Locus
(Investor’s Fund) (Target)

Pharmaceuticals( < 90 Cr)

Clutch of Investors NetMeds
(Investor’s Fund) (Target)

Real Estate (NA)

International Convention Centre The Xander Group Inc.
(Investor’s Fund) (Target)

Other ( X 1.6 Cr)

A Angle Investors Gapoon R R

(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
October 2017

Other (X 10 Cr)

OpenOcean NearGroup Inc.
(Investor’s Fund) (Target)

Other (X 45 Cr)

Clutch of Investors Toppr
(Investor’s Fund) (Target)

Angle Investors PropStory

(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
November 2017

Agriculture (NA)

Angel Investors Freshboxx Services Pvt. Ltd
(Investor’s Fund) (Target)

Agriculture (NA)

Matrix Partners India Gobasco Pvt. Ltd

(Investor’s Fund) (Target)

Automobile (NA)

3one4 Capital & Arihant Patni TAO Automation Services Pvt. Ltd
(Investor’s Fund) (Target)

E-Commerce ( X 85 Cr)

Clutch Of Investors Chumbak Design Pvt. Ltd
(Investor’s Fund) (Target)

E-Commerce (NA)

Angle Investors MiStay Hospitality Pvt. Ltd

(Investor’s Fund)




Snapshot of PE/VC Update for
November 2017

E-Commerce (NA)

Alia Bhatt StyleCracker
(Investor’s Fund) (Target)

E-Commerce ( < 4.5 Cr)

Clutch of Investors Motocruizer Technologies India Pvt. Ltd
(Investor’s Fund) (Target)

W

E-Commerce ( X 100 Cr)

Accel Partners Universal Sportsbiz Pvt. Ltd
(Investor’s Fund) (Target)

E-Commerce (NA)

ah! Ventures and Lead Angels Network AHA Taxis
(Investor’s Fund) (Target)
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Info Edge (India) Ltd NoPaperForms Solutions Pvt. Ltd

(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
November 2017

Finance ( X 65 Cr)

Unilever Ventures IDG Ventures
(Investor’s Fund) (Target)

One97 Communication Ltd CreditMate
(Investor’s Fund) (Target)

Finance ( X 50 Cr)

Canbank Venture Capital Fund Ltd. StartupXseed Ventures LLP
(Investor’s Fund) (Target)

Finance ( X 54 Cr)

Clutch Of Investors Active.Ai
(Investor’s Fund) (Target)

Finance ( X 25 Cr)

Clutch Of Investors Finwizard Technology Pvt. Ltd

(Investor’s Fund)




Snapshot of PE/VC Update for
November 2017

Finance ( X 3.7 Cr)

Angel Investors Prest Loans
(Investor’s Fund) (Target)

Finance ( < 332 Cr)

RBL Bank Norwest Venture Partners
(Investor’s Fund) (Target)

Finance ( < 400 Cr)

CDPQ Edelweiss Financial Services Ltd
(Investor’s Fund) (Target)

Finance ( X 1750 Cr)

Clutch of Investors Edelweiss
(Investor’s Fund) (Target)

Foods & Beverages (NA)

B Clutch Of Investors Sky Gate Hospitality Pvt. Ltd

(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
November 2017

Healthcare ( X 8.7 Cr)

NB Ventures & MediAssist Mobiefit
(Investor’s Fund) (Target)

Healthcare ( ¥ 168 Cr)

Clutch Of Investors Health Vista India Pvt. Ltd
(Investor’s Fund) (Target)

W

Healthcare ( X 3.92 Cr)

The Indus Entrepreneurs (TiE) Hemex Health Inc.
(Investor’s Fund) (Target)

Healthcare ( X 32.43 Cr)

Clutch of Investors DocTalk Solutions, Inc.
(Investor’s Fund) (Target)
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Cisco’s John Chambers Uniphore Software Systems Pvt. Ltd

(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
November 2017

IT/ITES ( T 24 Cr)

Stride Gaming Plc RummyPassion.com
(Investor’s Fund) (Target)

IT/ITES ( < 8.98 Cr)

Javelin & NB Ventures TempoGO
(Investor’s Fund) (Target)

IT/ITES ( T 1.6 Cr)

Vida Ventures & Aniruddha Malpani Instinct Innovations Pvt. Ltd
(Investor’s Fund) (Target)

IT/ITES ( T 2.5 Cr)

1crowd Nuvepro Technologies Pvt Ltd
(Investor’s Fund) (Target)

IT/ITES ( T 17.64 Cr)

Clutch Of Investors Heckyl Technologies Pvt. Ltd

(Investor’s Fund)




Snapshot of PE/VC Update for

November 2017
IT/ITES (NA)
SSCBS Foundation Perspectico Learning Pvt. Ltd
(Investor’s Fund) (Target)

IT/ITES ( T 1.29 Cr)

Angel Investors Viven Infomedia
(Investor’s Fund) (Target)

IT/ITES ( T 1.6 Cr)

Vida Ventures & Aniruddha Malpani Instinct Innovations Pvt. Ltd
(Investor’s Fund) (Target)

IT/ITES ( T 20 Cr)

Clutch Of Investors Omnia Information Pvt. Ltd
(Investor’s Fund) (Target)

IT/ITES ( T 5.9 Cr)

Angel Investors Sumeru Enterprise

(Investor’s Fund)




Snapshot of PE/VC Update for
November 2017

IT/ITES (Z 13 Cr)

Angel Investors EasyRewardz Software Services Pvt. Ltd
(Investor’s Fund) (Target)

IT/ITES ( T 163 Cr)

Clutch Of Investors Big Data
(Investor’s Fund) (Target)

IT/ITES (NA)

IDG Ventures & IDFC Alt MobilizAR Technologies Pvt. Ltd
(Investor’s Fund) (Target)

IT/ITES (NA)

Matrix Partners Itilite Technologies Pvt. Ltd

(Investor’s Fund) (Target)

IT/ITES ( X 3.6 Cr)

Axilor Ventures and Kumar Vembu Open Appliances Pvt. Ltd

(Investor’s Fund)




Snapshot of PE/VC Update for
November 2017

IT/ITES (NA)

Kris Gopalakrishnan Crayon Data Pte. Ltd
(Investor’s Fund) (Target)

IT/ITES (NA)

Angel Investors Leverage Edu
(Investor’s Fund) (Target)

IT/ITES ( T 67 Cr)

Fosun International OnEMi Technology Solutions Pvt. Ltd
(Investor’s Fund) (Target)

IT/ITES (NA)

Angel Investors Top Technologies Pvt. Ltd
(Investor’s Fund) (Target)

IT/ITES ( T 6.5 Cr)

A IDG Ventures Hevo Data Inc. R R

(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
November 2017

IT/ITES ( T 3.32 Cr)

Angel Investors Kalpnik Technologies
(Investor’s Fund) (Target)

IT/ITES (NA)

Wipro Ventures HeadSpin
(Investor’s Fund) (Target)

IT/ITES ( T 6.5 Cr)

Clutch Of Investors Vagupu Inc.
(Investor’s Fund) (Target)

IT/ITES ( T 37.93 Cr)

Info Edge India Ltd Meritnation
(Investor’s Fund) (Target)
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(Investor’s Fund) (Target)




Snapshot of PE/VC Update for

November 2017
IT/ITES (NA)
Clutch Of Investors Arrina Education Services Pvt. Ltd
(Investor’s Fund) (Target)

Media & Entertainment (NA)

Sixth Sense Ventures Smaaash Entertainment Pvt. Ltd
(Investor’s Fund) (Target)

Pharmaceuticals ( T 3.9 Cr)

RPG Ventures Medsonway Solutions Pvt. Ltd
(Investor’s Fund) (Target)

Real Estate (NA)

Matrix Partners and Accel Dtwelve Spaces Pvt. Ltd
(Investor’s Fund) (Target)

Real Estate (NA)

Angel Investors Reniso

(Investor’s Fund) (Target)




Snapshot of PE/VC Update for
November 2017

Real Estate ( < 105 Cr)

The Xander Group Inc Skylark Mansions Pvt. Ltd
(Investor’s Fund) (Target)

Real Estate ( < 1,150 Cr)

Angle Investor Virtuous Retail South Asia Pte. Ltd
(Investor’s Fund) (Target)

Kae Capital & Nazara Technologies HalaPlay
(Investor’s Fund) (Target)

Telecommunication ( X 9,620 Cr)

Clutch of Investors Bharti Airtel
(Investor’s Fund) (Target)

Textile (NA)

Angel Investors Khetan Apparel Pvt. Ltd

(Investor’s Fund)




Snapshot of PE/VC Update for
November 2017

Transportation ( X 2.14 Cr)

Clutch Of Investors Prometheon Holdings Ltd
(Investor’s Fund) (Target)

Others ( X 0.25 Cr)

Amit Patni ERA
(Investor’s Fund) (Target)

Sandeep Aggarwal WittyFeed
(Investor’s Fund) (Target)

Others ( X 5 Cr)

BlackSoil Capital Pvt. Ltd GoBolt, WebEngage & Truweight
(Investor’s Fund) (Target)

Angel Investors Josh Talks Pvt. Ltd

(Investor’s Fund)




Snapshot of PE/VC Update for
November 2017

Rugmini Menon ElderAid Wellness Pvt. Ltd
(Investor’s Fund) (Target)

Others ( X 20 Cr)

Pioneering Ventures & Syngenta AG . .
FarmLink Agri Pvt. Ltd(Target)
(Investor’s Fund)

Others ( X 6 Cr)

DSG Consumer and RB Investments Superhero Brands Pvt. Ltd
(Investor’s Fund) (Target)

SSG Capital Management Prometheon Holdings Ltd

(Investor’s Fund) (Target)
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M Agriculture

M Automobile

E-Commerce
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M Finance
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M Healthcare
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M Pharmaceuticals
Real Estate
Others
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RBSA Range of Services

Valuation

Business Valuation

Valuation of Brands, Intangible Assets & Intellectual Property
Valuation of Financial Securities, Instruments and Derivatives
Valuation of Industrial Assets, Plant & Machinery

Valuation of Real Estate

Valuation of Infrastructure Assets & Specialized Assets
Purchase Price Allocations for Mergers & Acquisitions
Impairment Studies for Tangible Assets

Impairment Studies for Intangible Assets & Goodwill

Mines, Mineral Advisory and Valuation

Valuation of ESOPs and Sweat Equity

Valuation for Tax, Transfer Pricing and Company Law Matters
Fairness Opinions

Advisory Services

Financial Advisory for Dispute & Litigation
Strategic & Risk Advisory Services

Real Estate Advisory Services
Infrastructure Advisory Services

Technical Assurance Services

Contact Us

Restructuring Advisory Services

Insolvency Resolution Professional

Resolution Plan Preparation

Priority and Interim Funding

Valuation of Assets, Business Valuation, Intangibles
Turnaround Advisory

Techno Economic Viability Studies / Feasibility Studies
CRO Services — Chief Restructuring Officer
Independent Evaluation of Restructuring Proposals
Interim Management Services

Transaction Structuring

Business Transformation

Special Situation Advisory

Strategic Partner Induction

Operations & Management of Stressed Companies
Financial Restructuring Advisory — CDR, SDR, S4A, 5/25
Concurrent & Forensic Audit

Corporate Debt Restructuring

Investment Banking

(SEBI Registered Category | Merchant Bank)
Mergers & Acquisitions

Transaction Structuring & Advisory

Due Diligence - Financial, Tax and Business
Fairness Opinions

Corporate Finance & Advisory

Corporate Restructuring, Business Reorganization

Mumbai Office:

21-23, TV. Industrial Estate,
248-A, S. K. Ahire Marg,
Off. Dr. A. B. Road, Worli,
Mumbai— 400 030

Tel : +91 22 6130 6000
Mob : +91 90040 50600

Dubai Office :

2201-18, Level 22, Al Attar
Millennium Plaza Hotel & Office
Tower, Sheikh Zayed Road,

P.O. Box 414684, Dubai, UAE.
Tel : +971 4 506 9418

Fax: 4971 4 320 3794

Disclaimer

Delhi Office:

9,C Hansalaya Building,
15, B.K Road,

New Delhi— 110001

Tel : +91 11 2335 0635
Mob : +91 99585 62211

Singapore Office:
6001 Beach Road,

#22-01 Golden Mile Tower,

Singapore 199589
singapore@rbsa.in

Ahmedabad Office:
912, Venus Atlantis
Anand Nagar Road,
Prahaladnagar,
Ahmedabad — 380 015
Tel : +91 79 4050 6000
Mob : +91 97243 44446

Bangalore Office:
Unit no. 104, 1" Floor,
Sufiya Elite, # 18,
Cunningham Road,
Bangalore — 560 052.
Tel: +91 80 4112 8593
Tel: +91 97435 50600

To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and general information purposes
only. This report and other research material September also be found on our website at www.rbsa.in. Each recipient should conduct its own investigation
and analysis of any such information contained in this report. No recipient is entitled to rely on the work of RBSA contained in this report for any purpose.
RBSA makes no representations or warranties regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities
based on such information or on omissions there from



