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Mergers & Acquisitions Update 
for March 2012

Acquirer Target Sector Stake Size 
A2DC Mobimasta IT/ITES NA NA
Essel Group IVRCL Manufacturing & 

Engineering
10.19% NA

Readymade Steel India 
Ltd

KH Forge Iron & Steel NA NA

L&T Finance Limited FIL Fund Management BFSI NA NAL&T Finance Limited FIL Fund Management 
Private Limited

BFSI NA NA

Mitsubishi Pencil Co. Ltd. Linc Pens Others 13.5% Rs. 20 Cr
SEL Manufacturing 
Limited

Omega Hotels Ltd. Hotels & Hospitality 99.88% NA

TRF Ltd York Transport Equipment Manufacturing & 
Engineering

49% Rs. 89 Cr

GE Advanced Systek Pvt. Ltd. Manufacturing & 
Engineering

NA NA
Engineering

Naturex Valentine Agro FMCG NA NA
Thermax Ltd. Rifox Hans Richter Manufacturing & 

Engineering
NA Rs. 12.39 Cr

Oscar Investments Ltd Religare Voyages Aviation 48.8% NA
KEPCO Pioneer Gas Power Ltd Power 40% Rs. 500 Cr
Amcor Uniglobe Packaging Others NA $ 20.7 Mn
Gruner + Jahr Networkplay Media Media & Entertainment NA NA
Nitco Vardhman Vitrified Pvt Ltd Others 51% NANitco Vardhman Vitrified Pvt Ltd Others 51% NA
Reliance Capital Mahindra Satyam IT/ITES NA Rs. 87 Cr
Parekh Aluminex American Foils INC Others NA NA
Kobe Steel Ltd. Man Industries (India) Ltd. Iron & Steel 3.25% $ 6 Mn
VerSe Innovation Eterno Infotech IT/ITES NA NA
Pubmatic MobiPrimo IT/ITES NA NA
Asia Motorworks FamilyCredit BFSI NA NA
Freudenberg Filtration 
Technologies

Pyramid Filters Manufacturing & 
Engineering

NA NA
Technologies Engineering
Varroc Group Visteon Corporation Manufacturing & 

Engineering
NA $ 92 Mn

L&T Finance Limited Indo Pacific Housing 
Finance Ltd.

BFSI NA NA

Mahindra Satyam vCustomer Corporation IT/ITES NA $ 27 Mn
Tenvic C Cube Sports Others NA NA
Oriental Carbon & 
Chemicals

Schrader Duncan Manufacturing & 
Engineering

50% Rs. 14.53 Cr
Chemicals Engineering
RJ Feeds Gold'N Chicks Ltd Others 100% NA



Mergers & Acquisitions Update
A2dc Acquires Gurgaon based Mobile Marketing Firm – Mobimasta 

Deal Participant – AcquirerDeal Participant Acquirer
A2DC is based on online cooperation which enables working together with parties worldwide.
A2DC provides total Web solutions including Web site design, system development and
wireless site productions.
Deal Participant – Target
Founded in 2009 by Anurag Singh, Viraj Singh and Alok Pabalkar, Mobimasta provides end to
end mobile marketing services, ranging from creative ideation and development to media
buying and campaign implementation.
Deal Value
NA
Synergy BenefitsSynergy Benefits
A2DC will use mobile as a medium to reach its consumers. Apart from video-based and
location-based content, it would also focus on more HD quality, personalized and interactive
form of mobile advertising.

Essel Group Acquires 10.19% in IVRCL

Deal Participant – Acquirer
Subhash Chandra-promoted Essel Group has presence in media, packaging, entertainment,
technology-enabled services, infrastructure development and education.
Deal Participant – Target

Others

Power

No. of  M & A deals by sector

Deal Participant Target
IVRCL operates as an engineering procurement and construction company in India and the
Middle East. The company also constructs transportation infrastructure, including national
highways, state highways etc.
Deal Value
NA
Synergy Benefits
It is a strategic investment.

Readymade Steel India Acquires Singapore Based KH ForgeIron & Steel

IT/ITES

Manufacturing & 
Engineerinf

Media & 
Entertainment

Deal Participant – Acquirer
Readymade Steel India Ltd has been in business since 2006. It is active in manufacturing
reinforcement steel bars and aims to become a complete infrastructure solution provider.
Deal Participant – Target
KH Forge specializes in bored cast in-place concrete piling and driven piling foundation work,
providing complete services including design, supply, construction and project management.
Deal Value
NA
Synergy Benefits
This acquisition will help the firm enter the specialized segment of foundation engineering.

Aviation

BFSI

FMCG

Hotels & 
Hospitality

This acquisition will help the firm enter the specialized segment of foundation engineering.

L&T Finance Acquires Fidelity's India MF Business

Deal Participant – Acquirer
L&T Finance Limited (LTF) is a subsidiary of Larsen and Toubro. It was incorporated as a Non
Banking Finance Company in November 1994. Through LTF, L&T aims at making a strong
foray in the ever-expanding financial services sector.
Deal Participant – Target
Fidelity's Indian investment arm - FIL Fund Management Private Limited was started in 2004
and managed assets worth close to R9000Cr as of December 2011 It is headed by former Citi
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and managed assets worth close to R9000Cr as of December 2011. It is headed by former Citi
executive Ashu Suyash.
Deal Value
NA
Synergy Benefits
L&T finance is making its strong presence in Mutual Fund business by the way of acquisitions.



Mergers & Acquisitions Update
Mitsubishi Pencils Acquires 13.5% in Linc Pens for R20Cr

Deal Participant – AcquirerDeal Participant Acquirer
Mitsubishi Pencil Co. Ltd. is a leading manufacturer of writing instruments. Mitsubishi Pencil
was one of the first writing instrument manufacturers to take environmental issues into
consideration, launching products with recycled materials in 1992.
Deal Participant – Target
Linc pen is one of India's leading manufacturers and exporters of ball pens, gel pens and all
other Stationery Suppliers.
Deal Value
Rs. 20 Cr
Synergy Benefits
Objective of this acquisition is to improve Mitsubishi Pencil's presence and the Uni / UniballObjective of this acquisition is to improve Mitsubishi Pencil s presence and the Uni / Uniball
brand growth in India by employing Linc Pen's sales, marketing and growth capabilities and
Mitsubishi's product development and writing instrument technology prowess.

SEL Manufacturing Acquires Omega Hotels

Deal Participant – Acquirer
SEL Manufacturing Limited is a part of RS Saluja Group of Companies. It was founded in 1969
and is headquartered in Ludhiana. It manufactures yarns, knitted fabrics, readymade garments,
and terry towels.
Deal Participant – TargetDeal Participant Target
Omega Hotels Ltd. is implementing a Hotel Project at Agra in the State of Uttar Pradesh.
Deal Value
NA
Synergy Benefits
It is a part of vertical integration.

TRF Acquires 49% Stake in York Transport Equipment

Deal Participant – Acquirer
TRF Ltd - a Tata Group company provides solutions for material handling equipment andTRF Ltd - a Tata Group company, provides solutions for material handling equipment and
processing system required in infrastructure development and automotive applications. Its
clients include CESC Limited, Jindal Steel and Power, BGR Energy and SAIL among others.
Deal Participant – Target
York Transport and its subsidiaries manufacture trailers, axels, assemble trailer suspension kit
and distribute full range of truck/trailer components. Its product are sold to OEM of trailers,
builders, repair shops and major transport fleet and supported through a network of authorized
marketing partner.
Deal Value
Rs. 89 Cr
Synergy BenefitsSynergy Benefits
It is strategic investment.

GE Buys Majority Stake in Advanced Systek

Deal Participant – Acquirer
GE has a strong set of global businesses in infrastructure, finance and media aligned to meet
today’s needs, including the demand for global infrastructure; growing and changing
demographics that need access to healthcare, finance, and information and entertainment; and
environmental technologies.
Deal Participant – TargetDeal Participant Target
Advanced Systek Pvt. Ltd. (AST) is the market leader in providing Terminal Automation
systems in India, with a growing international presence. Its automation systems provide
solutions for pipeline transfer/storage & distribution of chemical, petrochemical and petroleum
products in road tankers, rail wagons and barges at distribution depots, marketing terminals,
refineries, ports, and retail outlets in India and abroad.
Deal Value
NA
Synergy Benefits
This is a strategic investment for GE & Advanced Systek will have an opportunity to work with
global clients and also GE will provide a larger platform to deliver traditional solutions and buildg p g p
on synergies to explore newer areas for growth



Mergers & Acquisitions Update
Naturex Acquires Natural Colors Producer - Valentine Agro

Deal Participant – Acquirer
France based Naturex is engaged in the business of specialty plant-based natural
ingredients. The Group is organised around three strategic markets (food & beverage,
nutrition & health and personal care) and produces and markets specialty plant-based
ingredients for the food, nutraceutical, pharmaceutical and cosmetic industries.
Deal Participant – Target
Valentine Agro is India’s premier Natural Food Colour and Natural Spray Dried Food
Ingredients manufacturer. Valentine Agro Ltd. offers the highest quality natural ingredient
solutions such as natural food colours, vegetable powders, fruit powders, condiment powders
etc to India’s leading Domestic and Multinational Food Companies.
Deal Value
NA
Synergy Benefits
This acquisition is a part of Naturex's strategy of acceleration of its development by targeting
dynamic markets with high potential for growth and that provide synergies for the group.

Thermax Acquires Germany Based Rifox Hans Richter

Deal Participant – Acquirer
Thermax Ltd. is an USD 1.11 Billion company, providing a range of engineering solutions to
the energy and environment sectors. The company is headquartered in Pune & operates
globally through 19 international offices.
Deal Participant – Target
Headquartered in Bremen, Germany, Rifox has a tradition of over 60 years in manufacturing
steam efficiency products for a wide range of industries. Rifox is also a known brand in
specialty products for compressed air, pressurised gas and pressurised liquid systems.
Virgo Valves and Controls Ltd was incorporated as a 100% EOU in 2004 as a wholly owned
subsidiary of Virgo Engineers Ltd., Virgo set up a manufacturing plant at Pogliono, Italy to
manufacture large diameter ball valves for global distribution.
Deal Value
R 12 39 CRs. 12.39 Cr
Synergy Benefits
Thorough this acquisition company will have its global presence stronger.

Public-listed NBFC Oscar Buys 48.8% in Religare Voyages

Deal Participant – Acquirer
Oscar Investments Ltd is a Non Banking Finance Company registered with Reserve Bank of
India as Loan and Investment Company. The Company is a part of Ranbaxy Promoter Group
and holds a significant stake in Ranbaxy and other Companies promoted by Promoters of
Ranbaxy.
Deal Participant – Target
Religare Voyages is in aviation business with presence in charters, training and engineering
support. Religare Voyages Limited is part of a large family of companies broadly clubbed
under the Religare brand that straddle diversified global businesses
Deal Value
NA
Synergy Benefits
It is strategic investment.

KEPCO Acquires 40% Stake in Pioneer Gas Power for R500Cr

Deal Participant – Acquirer
KEPCO is largest electric utility in South Korea. The Korean government owns a 51% stake
in KEPCO. Together with its affiliates and subsidiaries, it has an installed capacity of 65,383
MW.
Deal Participant – Target
Pioneer Gas Power Ltd is part of the privately held Hyderabad-based Pioneer Group,
promoted by K Sudhir Rao and K Suhan Rao. In September 2010, the promoters sold their
public-listed liquor firm Pioneer Distilleries to the UB Group. The power plant is being set up
at Bhagad in Mangaon Tehsil in Raigad district of Maharashtra.
Deal Value
Rs. 500 Cr
Synergy Benefits
It is a part of expansion & growth strategy.



Mergers & Acquisitions Update

Australia Based Amcor Acquires Uniglobe Packaging

Deal Participant – Acquirer
Amcor is a multinational packaging company with operations in operating across 30 countries
and 89 plants. Amcor Flexibles operates as two independent business groups across two
regions – Flexibles Europe and America’s and Flexibles Asia Pacific.
Deal Participant – Target
Founded in 1999, Uniglobe Packaging provides packaging for the food, personal care and
health sectors. Its clients include Hindustan Unilever and Cadbury India.
Deal Value
$ 20.7 Mn
Synergy BenefitsSynergy Benefits
With this deal, Amcor will increase its facility in India from three to five plants. Thus it is a part
of expansion strategy.

Germany's Gruner + Jahr Acquires Networkplay Media

Deal Participant – Acquirer
Gruner + Jahr is the publishing division of Bertelsmann AG. Bertelsmann is an international
media company whose core divisions encompass television (RTL Group), book publishing
(Random House), magazine publishing (Gruner + Jahr), and outsourcing services (Arvato) in
50 t i50 countries.
Deal Participant – Target
Networkplay is one of India’s fastest growing digital ad networks with a leading presence on
the Internet, mobile and DTH platforms and partnerships with advertisers and publishers.
Deal Value
NA
Synergy Benefits
It is a strategic investment for Gruner + Jahr to build their digital business in India.
Networkplay media will serve the global market & will be benefited by the world class
standards & experience of Gruner + Jahr.

Nitco Acquires 51% Stake in New Vardhman Vitrified Pvt Ltd

Deal Participant – Acquirer
Nitco is the only premier tile brand in India. Nitco Ltd. was founded in 1953 and is today one
of the largest manufacturers of floor tiles in India.
Deal Participant – Target
Vardhman is a one stop source for Vitrified Tiles due to its vast range of incompatible
varieties and wide option in colour shades, design and size. Vardhman Vitrified Tiles are
designed to be used as rough-N-tough conditions.
Deal ValueDeal Value
NA
Synergy Benefits
It is a part of vertical integration & expansion strategy.

Reliance Capital Acquires Stake in Mahindra Satyam for R87Cr

Deal Participant – Acquirer
Reliance Capital, a constituent of CNX Nifty Junior and MSCI India, is a part of the Reliance
Group. It is one of India's leading and amongst most valuable financial services companies in
th i t tthe private sector.
Deal Participant – Target
Mahindra Satyam is leading global information, communications and technology (ICT)
company, is part of the US $14.4 billion Mahindra Group, a global industrial federation of
companies and one of the top 10 business houses based in India.
Deal Value
Rs. 87 Cr
Synergy Benefits
It is a strategic investment.



Mergers & Acquisitions Update
Parekh Aluminex Acquires American Foils Inc.

Deal Participant – Acquirer
Incorporated in 1994, Parekh Aluminex manufactures AFC, lids, covers and allied products.
The products are used in packaging food items. The manufacturing facilities of the company
are located in Dadra and Nagar Haveli.
Deal Participant – Target
American Foils INC is in the business of aluminium foil products including pans and liners. All
products are manufactured using latest state of the art manufacturing machines imported
from Europe.
Deal Value
NA
Synergy Benefits
The acquisition by Parekh Aluminex is part of geographical expansion & will enter to US
market.

Japan’s Kobe Buys 3.25% In Man Industries For $6M

Deal Participant – Acquirer
Kobe Steel Ltd. is one of Japan's leading steelmakers, as well as a major supplier of
aluminum and copper products. Other business segments consist of wholesale power supply,
machinery, construction machinery, real estate, and electronic materials and othery y
businesses.
Deal Participant – Target
Man Industries (India) Ltd. is an ISO-9001 accredited company and a member of The Man
Group. It is a leading manufacturer and exporter of large diameter Carbon Steel Line Pipes
for various high pressure transmission applications for Gas, Crude Oil, Petrochemical
Products and Potable Water.
Deal Value
$ 6 Mn
Synergy Benefits
It’s a strategic investment. The two firms will jointly explore opportunities in the global steel
pipe market as a part of this transaction.

VerSe Innovation Acquires NewsHunt App Developer - Eterno Infotech

Deal Participant – Acquirer
Founded in 2007, Verse Innovation reaches out to a universe of 390 Mn plus a mobile user
through it’s multiple suite of utility services. The product suite which includes Jobs, Property,
Auto, Mobile, and Education are crafted as mobile oriented services.
Deal Participant – Target
Eterno is a pioneer in the area of Mobile Media Platforms with a special focus on enablingp p g
Indian Languages across variety of handsets. Eterno's Mobile Applications have powered
media delivery for various media like News, Music, Video etc over 3G, GPRS and SMS.
Deal Value
NA
Synergy Benefits
This acquisition will provide VerSe an entry into the mobile web space.

Pubmatic Acquires Pune Based Mobile Technology Firm – MobiPrimo

Deal Participant – AcquirerDeal Participant Acquirer
Founded in 2006 by Rajeev Goel and Amar Goel, Pubmatic is a media technology company,
provides an integrated inventory, data, and advertising revenue optimization platform for
digital publishers. It has seven offices around the world in the U.S., Europe and Asia.
Deal Participant – Target
MobiPrimo is an award-winning mobile development technology firm that specializes in
bringing mobile platform integration to companies such as Nokia, Motorola and Microsoft.
Deal Value
NA
Synergy Benefits
With this acquisition, Pubmatic will be able to integrate directly with the leading mobileq , g y g
networks, ad servers and demand-side platforms (DSPs).



Mergers & Acquisitions Update
Asia Motorworks Acquires FamilyCredit NBFC in All Cash Deal

Deal Participant – AcquirerDeal Participant Acquirer
Founded by Anirudh Bhuwalka in 2002, Asia Motorworks manufactures commercial vehicle,
auto components, fully built vehicles and forged components.
Deal Participant – Target
Kolkata based FamilyCredit was a wholly-owned subsidiary of Societe Generale Consumer
Finance, a division of the Specialized Financial Services of Societe Generale Group, France.
It offers auto loans, two wheeler loans and loyalty loans.
Deal Value
NA
Synergy Benefits
It is a strategic investment.It is a strategic investment.

Freudenberg Filtration Acquires Pyramid Filters

Deal Participant – Acquirer
Established in 2008, Freudenberg Filtration Technologies is a part of Germany based
Freudenberg Group, supplies seals, vibration control technology components, filters,
nonwovens, release agents and lubricants to car manufacturers around the world.
Deal Participant – Target
Founded in 1998, Pyramid Filters manufactures air filter elements and systems for clean
room applications in the pharmaceutical medical food and chemical industriesroom applications in the pharmaceutical, medical, food and chemical industries.
Deal Value
NA
Synergy Benefits
With this deal, Freudenberg Filtration will be able to add new products to its portfolio.

Varroc Engg Acquires Visteon Corp's Lighting Biz for $92Mn

Deal Participant – Acquirer
Varroc Group commenced operations in 1990 by supplying plastic injection moulded parts for
Bajaj Auto and Videocon The company has 20 manufacturing facilities in India and abroadBajaj Auto and Videocon. The company has 20 manufacturing facilities in India and abroad
under two business divisions - Varroc Engineering, which contributes 65% to the group's top
line and Varroc Polymer, which contributes 35% to the group sales.
Deal Participant – Target
Visteon designs, engineers and manufactures innovative climate, electronic, interior and
lighting products for vehicle manufacturers. With corporate offices in Van Buren Township,
Mich. (U.S.); Shanghai, China; and Chelmsford, UK, the company has facilities in 27
countries.
Deal Value
$ 92 Mn
Synergy BenefitsSynergy Benefits
This acquisition will give Varroc market in Europe, North America and Asia.

L&T Finance Acquires Indo Pacific Housing Finance

Deal Participant – Acquirer
L&T Finance Limited (LTF) is a subsidiary of Larsen and Toubro. It was incorporated as a
Non Banking Finance Company in November 1994. Through LTF, L&T aims at making a
strong foray in the ever-expanding financial services sector.
Deal Participant – Target
Indo Pacific Housing Finance Ltd (“IPHFL”) formerly known as AIG Home Finance IndiaIndo Pacific Housing Finance Ltd. ( IPHFL ) – formerly known as AIG Home Finance India
Limited, entered the Indian retail finance market in 2007 IPHFL provides a variety of
customized products to meet the requirements of Home Loan and Loan against Property.
Deal Value
NA
Synergy Benefits
Acquisition will help enter the housing finance market, scale up operations pan India. With
this acquisition, LTFH has taken the first step to go beyond its asset finance orientation into
the consumer finance domain.



Mergers & Acquisitions Update
Mahindra Satyam Acquires International Operations Of vCustomer

Deal Participant – Acquirer
Mahindra Satyam is leading global information, communications and technology (ICT)
company, is part of the US $14.4 billion Mahindra Group, a global industrial federation of
companies and one of the top 10 business houses based in India.
Deal Participant – Target
Founded in 1991 by Sanjay Kumar, vCustomer Corporation, headquartered in Kirkland,
Washington, provides Customer Support and Business Process Outsourcing services with
operations in the US, UK, Philippines and India. It provides solution in Retail and Consumer
Technology sectors.
Deal Value
$$ 27 Mn
Synergy Benefits
The acquisition marks the entry of Mahindra Satyam's BPO operations into other verticals
such as Retail and Consumer Technology in addition to enhancing its technical support
business.

Anil Kumble Owned Tenvic Acquires Minority Stake in C Cube Sports

Deal Participant – Acquirer
Tenvic, headed by Anil Kumble, Vasanth Bharadwaj and Dinesh Kumble offers structuredy j
training in cricket, table tennis, badminton and chess to a network of schools.
Deal Participant – Target
Founded by S Balachandhran, C Cube Sports provides international level playing / practicing
facilities for cricket enthusiasts and budding players. The facility has world class cricketing
infrastructure that includes automated bowling machines, synthetic turfs and an indoor all -
weather set up.
Deal Value
NA
Synergy Benefits
This acquisition is part of their expansion strategy & vertical integration.

Oriental Carbon Buys 50% Stake in JV Schrader Duncan

Deal Participant – Acquirer
Incorporated in 1978, Oriental Carbon & Chemicals is a part of the Duncan JP Goenka Group
of companies. The Company is engaged in manufacturing and sale of insoluble sulphur, a
vulcanizing agent used in the rubber industry.
Deal Participant – Target
Schrader Duncan is a JV between Schrader Bridgeport (50%), Oriental Carbon (12.58%) and
Cosmopolitan Investments Limited (11.91%). Schrader Duncan is engaged in the business ofp ( ) g g
manufacturing of pneumatic components and automotive products such as tyres tube valves,
tyre care accessories, etc.
Deal Value
Rs. 14.53 Cr
Synergy Benefits
The acquisition is a part of vertical integration.

RJ Feeds Acquires Tanzania Based Gold'N Chicks Ltd

Deal Participant – Acquirer

No. of M & A deals by size 
(Rs crore)

Deal Participant Acquirer
RJ Feeds is a part of Aurangabad based RJ Group, which has interest in integrated poultry
business, agri-biotechnology, manufacture of fertilizers and natural pesticides, etc.
Deal Participant – Target
Gold'N Chicks Ltd is a poultry company based out of Dar Es Salam, Tanzania. It has broiler
farms, hatcheries, feed mill and chicken dressing plant in Tanzania.
Deal Value
NA
Synergy Benefits
This acquisition is the first cross border acquisition for the group and is seen as a first step
towards foray into African market. The group expects to leverage its vast experience in
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poultry business to expand its foot print into other African countries like Ethiopia, Kenya etc.0 3 6 9 121518
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PE / VC Update for March 2012
Investor Fund Target Sector Stake Size
India Industrial Growth 
Fund

DTL Ancillaries Manufacturing & 
Engineering

26% $ 10 Mn

India Venture Advisors TCML Manufacturing & 
Engineering

NA $ 8 Mn

VenturEast
Zephyr Peacock

e2E Rail Infrastructure NA Rs. 30 Cr

Accel Partners Enterprise Nube IT/ITES NA $ 2 8 MnAccel Partners Enterprise Nube IT/ITES NA $ 2.8 Mn
Valiant Capital Shriram Housing Finance BFSI NA NA
Ambit Pragma 
Ventures

Spear Logistics Logistics NA Rs. 7 Cr

Angel Fund AllSchoolStuff IT/ITES NA NA
ChrysCapital Karur Vysya Bank BFSI 3.91% Rs. 159.59 Cr
i3 Consulting SkillKindle IT/ITES NA NA
GIC Vasan Healthcare Healthcare NA $ 100 Mn
TVS Capital Funds Dunar Foods FMCG NA Rs 124 CrTVS Capital Funds 
Limited
IFC

Dunar Foods FMCG NA Rs. 124 Cr

Macquarie
Providence

Hathway Cable & Datacom 
Ltd

Cables 17.3% Rs. 358 Cr

ICICI Trusteeship 
Services Limited (Exit 
Fund)

Multi Commodity 
Exchange

BFSI NA Rs. 31.68 Cr

Indian Angel Network Stayzilla IT/ITES NA NAIndian Angel Network Stayzilla IT/ITES NA NA
Ascent Capital BigBasket IT/ITES NA $10 Mn
MyFirstCheque Pre Cared IT/ITES NA NA
BanyanTree Growth 
Capital

Ess Kay Auto BFSI NA NA

Citigroup (Exit Fund) Claris Lifesciences Pharmaceuticals NA NA
Bajaj Holdings & 
Investments Ltd

Multi Commodity 
Exchange

BFSI 3% NA

P ji I t F bi di IT/ITES 7% R 100 125 CPremji Invest Fabindia IT/ITES 7% Rs. 100-125 Cr



PE / VC Update
DTL Ancillaries Raises $10Mn from India Industrial Growth Fund

Deal Participant – Investor FundDeal Participant Investor Fund
India Industrial Growth Fund is managed by Frontline Strategy Limited. The Fund makes
private equity investments in India’s small and medium enterprises, with each investment
likely to be in the USD 10-12 million ranges over the life-cycle of investments.
Deal Participant – Target
DTL Ancillaries was incorporated by Vijay Mohan Jain in 1996. The company developed an
indigenous technology for manufacturing of the railways and automotive components. It
recently, became a Part-I supplier to the Railways.
Deal Value
$ 10 Mn

India Venture Advisors Invests $8M in TCML

Deal Participant – Investor Fund
IndiaVenture is promoted by the founders of drug maker Piramal Healthcare Ltd. It is a
healthcare Focused Private Equity Fund.
Deal Participant – Target
Tulsi Castings and Machining Ltd is a manufacturer of ductile iron castings with facilities at
Sangli, Maharashtra. Founded by BM Jain and RM Jain, TCML has been increasing its
machining capabilities which have helped attract original equipment manufacturers. The
company has production capacity of 4 000 MT per month and has around 700 employees onHealthcare

Infrastructure
IT/ITES

Logistics
Manufacturing & …
Pharmaceuticals

No. of  M & A deals by sector

company has production capacity of 4,000 MT per month and has around 700 employees on
board. It caters to agricultural equipment and heavy commercial vehicles segments, and also
exports its products to the UK and the USA.
Deal Value
$ 8 Mn

VenturEast, Zephyr Peacock Invest R30Cr in e2E Rail

Deal Participant – Investor Fund
Ventureast manages over $300 Mn AUM and invests in small and mid-market companies in
India ith a foc s on the healthcare clean technolog and agrib siness sectors
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BFSI
Cables
FMCG

Healthcare

India with a focus on the healthcare, clean technology and agribusiness sectors.
Zephyr Peacock India seeks to make private equity investments targeting India’s fast growing
small and middle market corporate segment.
Deal Participant – Target
e2E Rail is promoted by G. Sreenivasa Rao, the founder of McML Group, a leading Railway
Company in India and abroad. e2E provides Engineering Solutions for Freight, Urban and
Mainline transport providers across the world. It services includes Consultancy, Design,
Execution support, Operation & Maintenance and Training of Personnel for Railway
Infrastructure Projects.
Deal Value
Rs 30 CrRs. 30 Cr

Accel Partners Invests $2.8M in Cloud Firm Enterprise Nube

Deal Participant – Investor Fund
Accel Partners is a venture capital firm that has been dedicated for over 25 years to
supporting entrepreneurs who possess the unique insight to define new categories and build
world-class companies.
Deal Participant – Target
Enterprise Nube provides Cloud solutions for companies in marketing, sales and customer

i d i d h l h t t th h i l t k likservice domains and helps enhance customer engagement through social networks like
Facebook, Twitter and LinkedIn.
Deal Value
$ 2.8 Mn



PE / VC Update
Valiant Mauritius Invests in Shriram Housing Finance 

Deal Participant – Investor FundDeal Participant Investor Fund
Valiant Capital began operations on August 1, 2008, after raising approximately $900 million
from a collection of investors, including endowments, foundations, family offices and
institutions. Valiant Capital Management, L.P. manages roughly $3.2 billion as of December
31, 2011.
Deal Participant – Target
Shriram Housing is the mortgage lending arm of Shriram Group. The housing finance
business was started with an initial capital of around R15Cr. The company is engaged into
asset backed lending, truck finance, personal finance, insurance and real estate.
Deal Value
NANA

Ambit Pragma Invests Rs 7Cr More In Spear Logistics

Deal Participant – Investor Fund
Ambit Pragma Ventures is an India-dedicated Private Equity fund that provides Growth
Capital to Small & Medium Enterprises. Ambit Pragma focuses on five major sectors including
media & entertainment, healthcare, logistics, branded food and support services in
infrastructure space.
Deal Participant – Target
Founded in 2001 Spear Logistics has a team of more than 1 800 employees and runs 75Founded in 2001, Spear Logistics has a team of more than 1,800 employees and runs 75
warehouses spanning 2,000,000 sq. ft., along with supporting infrastructure. The company
leases its warehouses to clients and currently operates in different cities of India
Deal Value
Rs. 7 Cr

Gurgaon Based AllSchoolStuff Raises Angel Funding

Deal Participant – Investor Fund
Angel Fund – Angel Investors Consortium
Deal Participant TargetDeal Participant – Target
AllSchoolStuff provides online stores for students, parents, teachers and schools to choose
from a wide variety of branded, high quality products to meet all their educational supplies
needs. The company has warehouse in Gurgaon and planning to set up warehouses in
Bangalore and Mumbai.
Deal Value
NA

ChrysCapital Acquires 3.91% Stake in Karur Vysya

Deal Participant – Investor Fund
ChrysCapital manages $2 billion across five funds and aspires to build the leading investment
firm. With over 50 investments since 1999, ChrysCapital has valuable experience in investing
across a breadth of sectors that leverage growth.
Deal Participant – Target
Set up in 1916, Karur Vysya Bank is a privately held Indian bank, headquartered in Karur in
Tamil Nadu. The bank has a branch network of 403 and an ATM network of 605 as on Sept
2011. It plans to improve the branch network to 450 by the end of the financial year 2011 -12.
Deal Value
Rs. 159.59 Cr

Delhi Based SkillKindle Raises Angel Funding from i3 Consulting

Deal Participant – Investor Fund
i3 consulting is a business consulting firm that works with organizations to improve their 
performance on a sustainable basis. Founded by former McKinsey & Company employees, i3 
consulting works across multiple functions, industries and geographies to generate high-
impact analytics driven client solutions.
Deal Participant – Target
SkillKindle was started in 2011 by ex-Mckinsey executive Tanuj Choudhry. It offers a platform 
for anyone looking to learn a skill to find credible, convenient and affordable real-world 
workshops offered by experts in the city.
Deal Value
NA



PE / VC Update
GIC Invests $100Mn in Vasan Healthcare for a Minority Stake

Deal Participant – Investor Fund
Government of Singapore Investment Corporation is a global investment management
company to manage Singapore’s foreign reserves. With a network of offices in nine cities
worldwide and headquartered in Singapore, GIC invests internationally in equities, fixed
income, natural resources, treasury & currencies, real estate, private equity and
infrastructure.
Deal Participant – Target
Vasan Healthcare, the parent company of the Vasan Eye Care Hospital network started with
a single pharmacy in a busy street in Trichy. Vasan Eye Care hospital was established in
Salem.
Deal Value
$ 100 Mn

TVS Capital, IFC Invests R124Cr in Dunar Foods

Deal Participant – Investor Fund
TVS Capital Funds Limited was founded in September 2007. TVS Capital Funds Limited will
build an institution that supports entrepreneurs with management expertise and capital
through the life cycle of their business.
IFC, a member of the World Bank Group, is the largest global development institutionp g g p
focused on the private sector in developing countries. IFC is a dynamic organization,
constantly adjusting to the evolving needs of clients in emerging markets.
Deal Participant – Target
Dunar Foods - Founded in 1979 by Late Duli Chandra Agarwal and currently managed by his
son Surender Gupta, company is in the business of procurement, processing and supply of
basmati rice. It has two manufacturing facilities in Karnal, Haryana with a capacity of 26 tons
per hr (tpH) and Amritsar, Punjab with a capacity of 24 tph.
Deal Value
Rs. 124 Cr

Macquarie, Providence Acquires News Corp's Stake in Hathway Cable

Deal Participant – Investor Fund
Macquarie Group is a leading provider of banking, financial, advisory, investment and funds
management services. Group’s global operations include offices in the world's major financial
centres.
Providence is the world's leading private equity firm focused on media, communications,
education and information investments. The firm manages funds with over $23 billion in
commitments and has invested in more than 100 companies globally since its inception in
1989.
Deal Participant – Target
Established in 1995, Hathway Cable & Datacom Ltd offers services such as cable TV, digital
cable TV, broadband Internet, channels and allied services. The company offers cable TV
services across 125 cities and towns and high-speed cable broadband Internet across 18
cities.
Deal Value
Rs. 358 Cr

ICICI Emerging Markets Part Exits MCX

Deal Participant – Exit Fund
ICICI Trusteeship Services Limited operates as a trustee for mutual funds, offshore funds,
pension funds, provident funds, venture capital funds, insurance funds, collective or private
investment schemes, and employee welfare or compensation schemes in India.
Deal Participant – Target
Headquartered in Mumbai, Multi Commodity Exchange of India Ltd (MCX) is a state-of-the-art
electronic commodity futures exchange. MCX offers more than 40 commodities across
various segments such as bullion, ferrous and non-ferrous metals, energy, and a number of
agri-commodities on its platform.
Deal Value
Rs. 31.68 Cr



PE / VC Update
StayZilla Raises Funding From IAN

Deal Participant – Investor FundDeal Participant Investor Fund
The Indian Angel Network has over 180 members and has over 25 investments across
multiple sectors like IT, Mobile and Education and has made several successful exits. In 2011
alone, IAN invested nearly US$10Mn in 10 start ups including Jigsee, Groffr, and Vayavya.
Deal Participant – Target
Stayzilla was started in 2005 by Yogendra Vasupal as Inasra Technologies and rebranded in
2010 as Stayzilla. Stayzilla focuses on tier II towns and ensures that travellers can easily
search and locate thousands of budget hotels across India, many of whom are not online.
Deal Value
NA

BigBasket Raises $10 Mn from Ascent Capital

Deal Participant – Investor Fund
Ascent Capital is a leading independent private equity firm. Accent Capital currently manages
$600 Mn across three funds.Its portfolio investments include GMR Energy,IVRCL
Infrastructure, Laqshya, Shriram EPC, Ramkrishna Forgings among others.
Deal Participant – Target
BigBasket offers over 6,000 products all categories such as Staples & Provisions, Fresh
Fruits & Vegetables, Toiletries, Branded Food & Non-Food products, Bread & Bakery
Products Dairy Products Frozen Foods such as Ice Creams & many moreProducts, Dairy Products, Frozen Foods such as Ice Creams & many more.
Deal Value
$10 Mn

MyFirstCheque Invests In Baby Products Startup - Pre Cared

Deal Participant – Investor Fund
MyFirstCheque is a sector agnostic fund founded by Gautam Sinha, Prahlad Rao and
Monisha Advani. It typically provides investments of upto R5-25 lacs to start up firms. This is
the fourth investment of MyFirstCheque with earlier ones being in Mericar, apply2many and
OfferGridOfferGrid.
Deal Participant – Target
Pre Cared is the first company dealing in pre-used baby products. Pre Cared is
conceptualized as an effort to reuse baby products and provide an economical and green
option to parents.
Deal Value
NA

Banyan Tree Invests In Pre-owned Auto Loans Provider - Ess Kay Auto

Deal Participant – Investor Fund
BanyanTree Growth Capital is a USD c. 100 million structured private equity fund that
provides capital to middle-market companies with promising growth prospects within the
rapidly expanding Indian economy.
Deal Participant – Target
EssKay finances pre-owned commercial vehicles. It finances commercial vehicle, multi utility
vehicle, car, three-wheeler etc. It also originates loans for AU Financiers (I) Pvt. Ltd. under
channel business arrangement. The company has 45 branches spread across Rajasthan and
Gujarat.
Deal Value
NANA

Citigroup Part Exits Claris Lifesciences

Deal Participant – Exit Fund
Citi, the leading global bank, has approximately 200 million customer accounts and does 
business in more than 160 countries and jurisdictions. Citi provides consumers, corporations, 
governments and institutions with a broad range of financial products and services.
Deal Participant – Target
Claris Lifesciences is one of the largest sterile injectables pharmaceutical companies in India 
with a market presence in 91 countries worldwide. The company primarily manufacture and 
market products across multiple markets, and therapeutic segments.
Deal Value
NA



PE / VC Update
Bajaj Holdings Acquires 3% Stake in MCX

Deal Participant – Investor Fund
Bajaj Holdings & Investments Ltd (BHIL) was created out of the demerger scheme of Bajaj
Auto and primarily functions as an investment company of Bajaj Group & currently holds
strategic stake in Bajaj Auto, Bajaj Finserv and Maharashtra Scooters.
Deal Participant – Target
Headquartered in Mumbai, Multi Commodity Exchange of India Ltd (MCX) is a state-of-the-art
electronic commodity futures exchange. MCX offers more than 40 commodities across
various segments such as bullion, ferrous and non-ferrous metals, energy, and a number of
agri-commodities on its platform.
Deal ValueNo. of M & A deals by 
NA

Premji Invest Acquires 7% Stake in Ethnic Retailer – Fabindia

Deal Participant – Investor Fund
PremjiInvest is a principal investment firm. It is based in India.
Deal Participant – Target
Founded in 1960 by a young American, John Bissell, to market the diverse craft traditions of
India, Fabindia started as a company exporting home furnishings. Retail was a small part of
Fabindia's business until the mid-tolate 1990s, when William Bissell took over the company0-20
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from his father John Bissell. William later transformed the company from an export house into
a national retail brand.
Deal Value
Rs. 100-125 Cr0 2 4 6 8
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RE Fund Update for March 2012
CLSA Acquires 7 63% Stake in Prajay EngineersCLSA Acquires 7.63% Stake in Prajay Engineers

Deal Participant – Acquirer
CLSA Capital Partners is the alternative asset management arm of CLSA Asia-Pacific
Markets, with US$1.5 billion under management. Its investment portfolio includes Alchemist
Realty, Apar Industries and Resonance Eduventures among others.
Deal Participant – Target
Prajay Engineers Syndicate Limited develops real estate in India through two segments-
Construction and Development of Property and Hospitality Hotels and Resorts. The Group
operates three properties under the brand name 'Celebrity' - Celebrity Holiday, Celebrity Club
and Celebrity Boutiqueand Celebrity Boutique.
Deal Value
Rs. 5.07 Cr

Shasun Pharma Sells Chennai Property for R29Cr

Deal Participant – Acquirer
ITC is one of India's foremost private sector companies. ITC has a diversified presence in
Cigarettes, Hotels, Paperboards & Specialty Papers, Packaging, Agri-Business, Packaged
Foods & Confectionery, Information Technology, Branded Apparel, Personal Care,
Stationery Safety Matches and other FMCG productsStationery, Safety Matches and other FMCG products.
Deal Participant – Target
Shasun Pharmaceuticals Limited was incorporated in 1976 and is headquartered in Chennai,
India. It manufactures active pharmaceutical ingredients (APIs), their intermediates and
enteric coating excipients with a significant presence in some key generics.
Deal Value
Rs. 29 Cr

ASK Property Advisors Invests In Real Estate Projects in Mumbai, Pune

D l P ti i t A iDeal Participant – Acquirer
Launched in 2009, ASK Real Estate Special Opportunities Portfolio is a fund of ASK Property
Investment Advisors, a venture of the ASK group set up to manage and advise real estate
dedicated funds. ASK Real Estate Special Opportunities Portfolio invests in cities like
Mumbai, NCR, Bangalore, Chennai, Pune, Hyderabad and Kolkata.
Deal Participant – Target
The Paranjape group is in the real estate business since 1930 and PSCL is in the existence
since 1987. The Paranjape group executes its projects through PSCL and its various group
companies. The company has already completed over 130 projects with a total saleable area
of 6.33msf.
Deal ValueDeal Value
Rs. 40 Cr

Rustomjee Group Raises R310Cr from Piramal Healthcare, Future Capital

Deal Participant – Acquirer
Piramal Healthcare is the flagship company of the Piramal Group and is a world leader in its
various business verticals. It has a global footprint of over 100 countries, manufacturing
bases in USA, Great Britain, Sri Lanka, China and Canada and a diversified workforce
representing the Piramal Group’s diversified global portfolio.
Future Capital is a provider of financial services across consumer and wholesale businessesFuture Capital is a provider of financial services across consumer and wholesale businesses,
with aspirations to grow into a significant financial conglomerate.
Deal Participant – Target
Rustomjee Group is considered among the foremost real estate developers in the country.
Since its inception in 1996 Rustomjee has led the new wave of thinking about India’s
premium builders.
Deal Value
Rs. 310 Cr



RE Fund Update
Sheth Developers Raises $90Mn from Morgan StanleySheth Developers Raises $90Mn from Morgan Stanley

Deal Participant – Acquirer
Since its founding in 1935, Morgan Stanley and its people have helped redefine the meaning
of financial services. The firm has continually broken new ground in advising the clients on
strategic transactions, in pioneering the global expansion of finance and capital markets, and
in providing new opportunities for individual and institutional investors.
Deal Participant – Target
Sheth Group ventured into real estate development business in the year 1997 with the
development of its first project, Vasant Nagri, a township of 1.15 mn Sq. Ft. in Vasai,
Mumbai In the year 2005 the group entered into the Dubai real estate market through itsMumbai. In the year 2005, the group entered into the Dubai real estate market through its
wholly-owned subsidiary, Sheth Estate International Limited
Deal Value
Rs. 90 Mn

Amrapali Group Raises R225Cr from ICICI Prudential, IL&FS Investment

Deal Participant – Acquirer
ICICI Prudential Life Insurance Company is a joint venture between ICICI Bank - one of
India's foremost financial services companies-and Prudential plc - a leading international
financial services group headquartered in the United Kingdomfinancial services group headquartered in the United Kingdom.
IL&FS Investment Managers Limited (IIML), a subsidiary of Infrastructure Leasing & Financial
Services Limited (IL&FS), is one of the oldest and largest private equity fund managers in
India, with over $ 3.2 bn under management.
Deal Participant – Target
Amrapali Group is one of the fastest growing real estate development corporates in Delhi and
the National capital region. Focusing on Greater Noida, Indirapuram and other East Delhi
locations, the Amrapali Group has completed projects spread over more than 100 acres.
Deal Value
Rs. 225 Cr

HDIL Sells Mumbai Plot for Rs. 900Cr to Adani Enterprises

Deal Participant – Acquirer
Adani Enterprises' realty arm - Adani Infrastructure And Developers Pvt Ltd is currently
developing 40 mn sq.ft residential and commercial space, including a township in
Ahmedabad, spread over 616 acre and involving a cost outlay of R5, 000Cr.
Deal Participant – Target
Housing Development & Infrastructure Limited (HDIL) has established itself as one of India’s
premier real estate development companies, with significant operations in the Mumbai
Metropolitan RegionMetropolitan Region.
Deal Value
Rs. 900 Cr
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