


MERGERS & ACQUISITIONS UPDATE FOR JANUARY 2014

Endurance International Group Directi IT/ITES NA NA

Manufacturing & Engineering

Voestalpine Béhler Welding Maruti Weld Private Ltd. NA NA
Aegis Symphony House IT/ITES NA T41.3Cr
FAW Group Corporation Bharat Forge Limited Manufacturing & Engineering 5y g0, z175Cr
GVK Biosciences Aragen Bioscience Inc. Healthcare NA NA
E.-]Iobal Econo_mic Advantage, Senmhel Bnglhesiing Manufacturing & Engineering 100.00% NA
aans Portfolio

Mahle Group India Pistons Limited LRGN ¢ BRE ) | NA
Knowlarity Communications Unicom Techlabs IT/ITES 100.00% NA
Lactalis Group Tirumala Milk Products FMCG 100.00% $ 275 Mn
BirlaSoft EnablePath IT/NTES NA NA
Future Lifestyle Fashions Desi Belle Retail 27.50% NA
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MERGERS & ACQUISITIONS UPDATE

Update: Endurance AcquiresIndian DomainRegistrar Directi

Deal Participant— Acquirer

Endurance International Group is a leading provider of cloud-based platform
solutions designed to help small and medium-sized businesses succeed online. It
provides over 150 products and services that include web presence and mobile
sites, email and eCommerce solutions, as well as more advanced offerings, such
as SEO services, scalable computing, security, storage and backup, online
marketing and productivity solutions.

Deal Participant— Target

Established in 1998, Directi is a group of Businesses, which develop innovative
mass-market Web Products serving millions of Customers worldwide.

DealValue

NA

Synergy Benefits

Directi has a strong track record of developing demand for domain sales and web
solutions in emerging markets. This acquisition will allow Endurance to double
down its investment in emerging markets and to bring the power of the web to small
businesses aroundthe world.

Voestalpine Bohler Buys Maruti Weld

Deal Participant— Acquirer

Voestalpine Bohler Welding, part of the Metal Engineering Division of the
Voestalpine Group has been operating in India since 2006 through its subsidiary
Voestalpine Bohler Welding India based in Mumbai. The parent, Voestalpine Group
is a steel-based technology and capital goods group that operates worldwide. In
2013, the metal engineering division's and its steel, rail technology, wire
technology, tubulars, turnout systems, and welding consumables business units
generated revenue of more than EUR 2.9 Bn, of which 40% was generated outside
of Europe.

Deal Participant— Target

Maruti VWeld Private Ltd. is India's premier Welding Electrodes manufacturing
company. Maruti VWeld Private Ltd. has an established presence throughout the
country, with its products being used in area as diverse as Steel Plants, Cement,
Railways, Fabrication, Power Projects, Dams etc.

DealValue

NA

Synergy Benefits

It is an internationalization strategy of VVoestalpine Bohler Welding Group to grow
and develop into a one-stop providerin the welding consumables market.

Essar's Aegis acquires MalaysianBPO SymphonyHouse

Deal Participant— Acquirer

Aegis, is Essar's BPO arm founded in 1992 in the United States and currently
based in Mumbai. It was acquired by Essar in 2004 and it caters to clients in the
telecom, BFSI, travel & hospitality, consumer goods, gaming, application
software, retail & healthcare domains and engineering services.

Deal Participant— Target

The Malaysia Stock Exchange listed Symphony is a BPO outfit providing services
including contact management, human resource, financial, corporate secretarial,
share issuance and registration and cheque processing solutions to over 3,000
firms acrossthe Asia Pacificregion.

DealValue

I41.3Cr

Synergy Benefits

Aegis has been exploring targets in South America and Asia citing increasing
attrition rates, termination oftax benefits, and appreciation of the rupeein India.

BharatForge sells stake in China JV to Partner

Deal Participant— Acquirer

FAW Group Corporation, founded in 1953, is a Chinese state-owned automotive
manufacturing company headquartered in Changchun, Jilin, China. FAW Group is a
global leader in the vehicle manufacturing industry with a 60-year history of
innovation. FAW is a diversified maker of quality light, medium, and heavy-duty
trucks, automobiles, municipal buses and luxury tourist coaches, custom bus
chassis, and mini-vehicles with total sales in excess of 18 million vehicles
worldwide.

Deal Participant— Target

Bharat Forge Limited (BFL), is part of Kalyani Group, this Pune based Indian
multinational is a technology-driven global leader in metal forming having trans-
continental presence across a dozen manufacturing locations, serving several
sectors including automobile, power, oil and gas, rail & marine, aerospace,
construction & mining, etc.

DealValue

IM175Cr

Synergy Benefits

The divestment will have a positive impact on the company’s cash flow and
profitability on Consolidated Basis.

GVKBIiosciences Acquires Pre Clinical CRO Aragen

Deal Participant— Acquirer

GVK Biosciences (GVK BIO) is one of Asia’s leading Discovery Research and
Development organizations. GVK Biosciences is a contract research organization
providing services like collaborative research, discovery services, clinical
development, contractmanufacturing, formulations and informatics.

Deal Participant— Target

Founded in 1993 Aragen Bioscience, Inc. is a contract research organization with
offices and laboratories in the San Francisco Bay Area. Aragen Bioscience offering
services like the discovery, characterization, activity assessment and early
developmentofbiologic and diagnostic products.

DealValue

NA

Synergy Benefits

It will help GVK Biosciences enhance and expand its offering to a broader base of
organizations providing expertise in biologics services apart from giving it a
prominentpresencein US.

GlobalEconomic Advantage, Laans Portfolio acquire Samtel Engineering

Deal Participant— Acquirer

Global Economic Advantage undertakes projects in IT and Engineering space in
North America, Middle East and India. The company has two business segments
GCA - providing software application development, web application development
and|IT Staffing Solution; GKA - providing solutions for processand mineral industry.
Laans Portfolios Private Limited was incorporated in 2006 and is based in Kanpur.
Global Economic Advantage Private Limited and Laans Portfolio Private Limited
together have acquired 100% stake in Samtel Engineering & Sourcing Solutions
Private Limited.

Deal Participant— Target

Samtel Engineering is a part of the Samtel Group, a manufacturer of high technology
products, systems and equipment across a cross-section of industries. Samtel
Engineering and Sourcing Solutions (SESS) is a young & dynamic outsourcing
solutions provider to several EU & NA headquartered global companies and
multinationals.

DealValue

NA

Synergy Benefits

This acquisition is in line with Global Economic Advantage and Laans Portfolio’s
growth and expansion strategy.

Germany's Mahle group Buysout Partherindia Pistonsin JV

Deal Participant— Acquirer

Mahle Group is a leading global development partner for the automotive and engine
industry, MAHLE offers unique systems competence in the combustion engine and
engine peripherals. With its two business units Engine Systems and Components as
well as Filtration and Engine Peripherals, the MAHLE Group ranks among the top
three systems suppliersworldwide.

Deal Participant— Target

India Pistons Limited (IPL) is the oldest and one of the largest producers of Pistons,
Piston Rings, Gudgeon Pins & CylinderLiners and allied componentsin India.
DealValue

NA

Synergy Benefits

The acquisition will enable Mahle Group to gain independence in its future
investment decisionsandthe transfer oftechnology.

Cloud Telephony Startup Knowlarity acquires Unicom Techlabs

Deal Participant— Acquirer

Knowlarity Communications, founded by IIT- Kanpur graduates Ambarish Gupta and
Pallav Pandey provides voice and data communication services over the intemet to
companies and individuals. Currently, it functions across 65 countries with about
6,000 paid users and about a lakh free user with expected to touch turnover of * 75
Crby 2015.

Deal Participant— Target

Delhi based Unicom was founded in 2012 by Puneet Kaura and Abhinav Jha and
offers cloud telephony services like virtual call center, toll free number services —
audio conference bridge, interactive voice response solutions to businesses.
DealValue

NA

Synergy Benefits

The acquisition provides Knowlarity with Unicom's 200 plus customers in SMB, e-
commerce, real estate, healthcare, education and media segment along with the full
ownership ofits IPRs.
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MERGERS & ACQUISITIONS UPDATE

Lactalis Group acquires Tirumala Milk

Deal Participant— Acquirer

Lactalis is a multi-national clairy products corporation, owned by the Besnier family
and based in Laval, Mayenne, France. Lactalis Group products are marketed in
more than 150 countries with the help of 16 subsidiaries divided in 5 areas. It
developsinternational brands such as Président, Galbaniand Parmalat.

Deal Participant— Target

Incorporated in 1998, Tirumala Milk Products is engaged in processing and sale of
milk and milk products under the Tirumala brand with a market presence in three
southern states viz. Andhra Pradesh, TamilNadu and Karnataka.

DealValue

$275Mn

Synergy Benefits

This deal will help Lactalis to reduce its reliance on Europe from where it gets 60%
ofits revenue.

BirlaSoftacquires CRM service provider EnablePath

Deal Participant— Acquirer

Founded in 1995, Birlasoftis a Global IT Services provider and part of the 150 year
old CK Birla Group. The company provides a host of innovative solutions and
service architectures across the global Banking, Financial Services, Insurance and
Manufacturing industries.

Deal Participant— Target

Headquartered in Atlanta GA, EnablePath is a Salesforce.com Gold Cloud Alliance
Partner that was founded in 2006. EnablePath focuses exclusively on the Cloud
Computing marketplace and the SFDC Ecosystem, and has served customers

across US across industries including Financial Services, Healthcare,
Manufacturing, Media and Technology.

Deal Value

NA

Synergy Benefits
The acquisition will enable the Birla’s to provide solutions around sales, service,

marketing and related cloud environments value chain, in the enterprise and
commercial mid-market segments using high-end business consulting, cloud
transition, implementation, integration and app exchange services developed on the
Salesforce.com platform.

For EnablePath the deal provides Birlasoft's elite customer base, global footprint,
ability to scale and financial strength.

Future Lifestyle acquires Stake in Desi Belle

Deal Participant— Acquirer

Future Lifestyle Fashions, formed through the demerger of Future Retail Limited and
Future Ventures is an integrated fashion company with presence across key
segments within the fashion industry i.e. designs to distribution. It currently operates
fourmillion sq. ft. of retail space.

Deal Participant— Target

Incorporated in 2012, Mumbai-based Desi Belle founded by Sharmila Nadkarni is a
fashion brand in Indo-fusion wear for women. The brand has presence across stores
in Mumbai, Pune, Bangalore, Ahmedabad, Surat, Jaipur, Indore, Raipur, Gurgaon,
Vadodaraand Kerala apart from e-commerce platform.

DealValue

NA

Synergy Benefits
ltis an expansion strategy.
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SUMMARY OF MERGERS & ACQUISITIONS UPDATE

No.of M&A deals by sector
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ITATES

Healthcare

FMCG

Manufacturing & Engineering
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PE/VC UPDATE FOR JANUARY 2014

Investor Fund

Angel investors

Institutional investors

Helion Venture Partners

OrbiMed

CIIE, Angel Investors

India Quotient

Creador

DSG Consumer Partners

Canaan Partners

Blume Ventures

Bimal Shah, Ben Ball,

Benjamin Tsai

Accel Partners

Unitus Seed Fund

Karmvir Avant

Unilazer

Ananda Kallugadde

$ 330 Mn

IndoSpace Logistics Park

Mayfield India

LinguaNext

Asian Hospital

Eashmart

Grabhouse

Somany Ceramics

Saraf Foods

SureWWaves

HomeVeda

QOurHealthMate

ChargeBee

Medypal

Localbanya

Ekstop

iKaaz

Logistics

BFSI

IT/ITES

Health Care

IT/ITES

IT/ITES

Others

FMCG

Media & Entertainment

Health Care

Health Care

IT/ITES

Health Care

FMCG

IT/ITES

IT/ITES

NA

NA

NA

NA

NA

11.19%

29.00%

NA

NA

NA

NA

NA

NA

NA

NA

$ 86 Mn

NA

NA
NA

NA

I50Cr

T10Cr

I35Cr
NA

$440K

$ 800,000
$ 400,000
NA

NA

NA
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PE/VC UPDATE FOR JANUARY 2014

Investor Fund

Accel, Helion Ventures Partners

Angel Investors

LetsVenture.com

Info Edge

Ventureast

Sequoia Capital,
Walden International

Nexus Venture Partners

Indian Angel Network, Lip-Bu Tan

IDG Ventures India, IvyCap

Unitus Seed Fund, Acumen,
Lok Capital

Accel Partners,
Tiger Global Management, LLC

Blume Ventures, Shead Holding,
Rahul Garg

DMIG, IDG Ventures India,
Norwest VVenture Partners

Matrix Partners, Axis Bank

Accel, Cisco Systems Inc.

Asian Healthcare Fund,
IDG Ventures India, Accel Partners

Aavishkaar Il

Target

MySmartprice

ThinkVidya

Bluegape

Canvera

OneBreath

Bankbazaar

Uniken

Xsi Semiconductors

FieldEZ

Hippocampus Learning Centres

CommonFloor.com

Turtle Yogi Technologies

iProf

Mswipe

Mob Stac

Forus Health

HR Foods,

Nalanda Learning Systems Pwvt. Ltd,
MeraDoctor,

CAOS Apparels Private Limited

IT/ITES

Education

IT/ITES

IT/ITES

Health Care

BFSI

IT/ITES

Engineering

IT/ITES

Education

IT/ITES

IT/ITES

Education

IT/ITES

IT/ITES

Health Care

FMCG/
Education/
Health Care/

Manufacturing

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

$1Mn

NA

T15Cr

T45Cr
$3Mn

$13 Mn

T30Cr

NA

NA
I3.5Cr

364 Cr

T1.6-T2.2Cr
$9Mn
NA

$2Mn

I50Cr

I31Cr
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PE/VC UPDATE

IndoSpace Logistics Closes SecondRealtyFund

Deal Participant— Investor Fund

Angelinvestors.

Deal Participant— Target

Realterm is a global PE investment firm focused on industrial real estate. The
Everstone Group is an India and South East Asia - focused PE and real estate
investors. IndoSpace Logistics is the pioneer of modem industrial real estate
developmentin India.

DealValue

$330Mn

Mayfield India Il Raises Funds

Deal Participant— Investor Fund

Institutionalinvestors.

Deal Participant— Target

The Mayfield India team is comprised of Navin Chaddha, Robin Vasan, and James
Beck. Mayfield Fund is a global venture capital firm investing in early-stage venture
capital companies. It invests globally in themes including mobile, cloud/Saas,
social, energy and big data.

DealValue

$86 Mn

LinguaNext secures FundingfromHelion Venture

Deal Participant— Investor Fund

Helion Venture Partners is an early to mid-stage, India-focused venture fund,
investingin high growthtechnology powered businesses and consumer services.
Deal Participant— Target

Pune-based LinguaNext founded by Rajeevlochan Phadke, enables enterprise
applications to be localised into multiple languages without making any changes to
the application code or database. It provides this technology to customers like SBI,
Punjab Nationaland German Software maker SAP.

DealValue

NA

OrbiMed invests in Aslan Hospital

Deal Participant— Investor Fund

OrbiMed is an investment firm dedicated exclusively to the healthcare sector and
manages a series of private equity funds, public equity funds, royalty and debt
funds, and otherinvestmentvehicles.

Deal Participant— Target

Set up in 2010 Asian Hospital is a super specialty & tertiary care hospital in
DelhiNCR. The 350 bed hospital is promoted by Dr. N.K. Pandey who has more
than three decades ofexperiencein the healthcare sector.

DealValue

NA

CIIE, Angels Invest In Mobile PoS PaymentProvider Eashmart

Deal Participant— Investor Fund

IIM Ahmedabad's Centre for Innovation Incubation and Entrepreneurship (CIIE)
fosters innovation driven entrepreneurship in India through incubation, investment
andtraining.

Deal Participant— Target

Eashmart launched by Amit Kumar in December 2013 is a CIIE incubate. It initially
began as an inventory search engine for local shops however after some research
Amit concluded that payments were a bigger problem and decided to address the
same.

DealValue

NA

Startup Grabhouse gets Seed Funding from India Quotient

Deal Participant— Investor Fund

India Quotient is an early stage venture capital firm started by former Seedfund
executive director Anand Lunia.

M. V. Krishnan of Deutsche Bank alsowas one of the investors.

Deal Participant— Target

Launched in July 2013 by Prateek Shukla and Pankhuri Shrivastava, Grabhouse
create a platform where tenants and property owners can deal directly without
paying any brokerage fee. The site has come up with an upgraded version with new
featuresthatincorporate social mediato help people findroommates or houses.
DealValue

NA

Creadoracquires Stake in Somany Ceramics
DealParticipant— Investor Fund

Creador is a private equity fund set up by Brahmal Vasudevan. Creador focuses on
long-terminvestments mainly in India, Indonesia, Malaysia and Singapore.
Deal Participant— Target

Founded by H. L. Somany, Somany Ceramics produces ceramic glazed tiles, vitrified
tiles, sanitary ware or porcelain floor tiles with the plants in Kadi (Gujarat) and Kassar
(Haryana)has a production capacity of 20 Mn sq. p.a.

DealValue

I50Cr

DSG Consumer Partners Picks Up Stake In Saraf Foods

Deal Participant— Investor Fund-29%

DSG Consumer Partners is an investment company focusing on identifying, selecting
and investing in consumer businesses. With a ticket size of $1 Mn to $10 Mn the
companyinvests fora period of 6 to 10 years.

Deal Participant— Target

Established in 1992, as a 100% export oriented unit, Saraf Foods today supplies
nearly eight volume-based, freeze-dried products such as sweet-corn green peas,
onions, green pepper, bananaand potato and about 25 otherneed-based products.
DealValue

T10Cr

Canaan Partnersinvestsin SureWaves

Deal Participant— Investor Fund

Canaan Partners is a venture capital firm specializing in all stages of development,
seedfinancings, start-ups, growth and early stage investments.

Deal Participant— Target

Founded in 2006 by RajKhare, Ananth Kansal and Tapan Kumar Dutta, SureWaves
offers 'Surewaves Media Grid', an integrated advertisement aggregation, content
delivery, network management, media planning andreporting platform.

DealValue

T35Cr

Blume Ventures invests in wellness startupHomeVeda

Deal Participant— Investor Fund

Blume Ventures is an angel and seed venture fund that backs startups with both
funding as well asactive mentoringand support.

Deal Participant— Target

Mumbai based Homeveda Media Labs Pvt. Ltd. Started its operation in May 2012 by
Harsh Rohatgi, Vinay Mishra & Hitesh Bhagia. It runs an on-demand instructional
video content platformin the naturalhealth and wellness space calledHomeveda
DealValue

NA

OurHealthMate Secures Seed Funding

Deal Participant— Investor Fund

Bimal Shah is heading an intemational syndicate of business angels, Ben Ball is a
high frequency trader and angel investor and Benjamin Tsai has invested in both
early stage startups and funds supporting their growth.

Deal Participant— Target

Launched in Jan 2013 by Akash Kumar and Abhinav Krishna, QurHealthMate is an
online platform that allows NRI to book and pay for health checkups on behalf of their
families and also hospitals and clinics can manage their interactions with patients,
securely,inexpensively and efficiently monitoringtheir health conditions.

DealValue

$440K

Cloud Billing Startup ChargeBee secures Funding from Accel Parthers

Deal Participant— Investor Fund

Accel Partners is a global venture capital firm with offices located in Silicon Valley,
New York, London, China, and India. They typically make multi-stage investments in
internettechnology companies.

Deal Participant— Target

Founded in June 2011 by Krish Subramanian, K. P. Saravanan, Thiyagarajan T. and
Rajaraman S., ChargeBee provides subscription and recurring billing solutions for
online businesses, especially SaaS and retail. It enables users to set price plans,
create promotional coupons, and generate email notifications.

DealValue

$800000
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PE/VC UPDATE

Unitus Seed Fundinvests in Healthcare Marketplace MedyPal

Deal Participant— Investor Fund

Unitus Seed Fund, part of the Unitus group, a fund focusing on for-profit startups in
India to help people at the bottom of the economic pyramid had launched its first
fund, Unitus Seed Fund, in January 2013.

Deal Participant— Target

Commerzpoint Networks which runs Medypal attempts to bridge the gap between
hospital service providers and medical patients by enabling the users to quickly pick
the quotes from various hospitals who will bid against each other for their fees on
medical procedures.

DealValue

$ 400,000

LocalBanya secures Series a Funding from Karmvir Avant Group

Deal Participant— Investor Fund

Karmvir Avant is a real estate development group founded by Karmvir Rajpurohit in
2010. It has recently made investments in several start-ups in the hospitality and IT
domain.

Deal Participant— Target

Founded in 2012 by trio team of Karan Mehrotra (CEQ), Amit Naik (CTO) and
Rashi Choudhary (COQ), Localbanya is an online grocery store/supermarket that
offers around 8000 household products with wide array of categories of fruits and
vegetables, exotic vegetables, groceries, personal care, household supplies,
detergents, kitchen ware, breakfast, snacks, etc.

DealValue

NA

UnilazerVentures acquires stake in online Grocer Ekstop

Deal Participant— Investor Fund

Unilazer promoted by Ronnie Screwvala is a sector agnostic fund and invests
across three major asset classes - fixed income and commodity, public equity
investments and seed-to-growth stage investments in privately held companies and
startups.

Deal Participant— Target

Ekstop was launched in 2011 and went live in May 2012. The company was
founded by Sumat Chopra and Shaurya Mehta, both alumni's of INSEAD. The
company provides same day delivery of grocery and daily essentials ranging from
cosmetics to stationery and electrical equipment. The online grocer provides over
8000 products by partnering over 500 brands.

DealValue

NA

Mobile Payments Startup iKaaz Gets Seed Funding

Deal Participant— Investor Fund

Ananda Kallugadde, the investor, is one of the co-founders of NeoBytes and has
more than 15 years of IT experience primarily consulting for Ermnst and Young, LLC
and Capgemini. He has worked with major insurance companies such as Allstate,
Major P&C Insurer, and other industries such as Entertainmentand Suppy chain.
Deal Participant— Target

Head quartered in Bangalore, iKaaz caters to customers across the globe. Deriving
its name from the local tamil word for cash, the company has come up with two
products: a tag that will convert any phone into an NFC-enabled one; and a reader,
which a merchant can plug into his mobile phone turning into a cashless
transaction.

DealValue

NA

MySmartPrice Raises Series A Round Of Funding

Deal Participant— Investor Fund

Accel focuses on Internet, mobile and healthcare startups and has invested in 17
startupsin India at the seed stage fromits $150 million+Accellll fund.

Helion Ventures Partners is a $605 million venture fund. It invests in early to mid-
stage companies in India in sectors such as Outsourcing, Intemet, Mobile,
Technology Products, Retail, Education and Financial Services.

Deal Participant— Target

Founded in 2010 by Sitakanta Ray and Sulakshan Kumar, MySmartprice is a
platform where users can search for the best price and deals across various
categories of Mobiles, Electronics, Computers, Cameras, Books, Appliances and
Personal Care which is offered by ecommerce storesin India.

DealValue

$1Mn

Edu-Startup ThinkVidya Gets Angel Investment

Deal Participant— Investor Fund

Angellnvestors.

Deal Participant— Target

Founded in 2012 by Rakesh Kalra and Santosh Kelvani, ThinkVidya, the Bangalore
based portal serves as a platform to connect students with teachers under various
categories like school or college tuitions, exam entrance, sports, computer training,
dance, music, photography, painting, cooking, yoga, and others. It connects students
with relevant teachers in their area of choice and preferred medium of instruction
(online or offline) for chargewhich forms a source of revenue forthe company.
DealValue

NA

Bluegape raises funds through online platform LetsVenture

Deal Participant— Investor Fund

LetsVVenture is an online curated platform to connect startups and early stage
accredited global investors and makes fund raising easy for startups. It is founded by
a team of serial entrepreneurs and investors, including Shanti Mohan, Sanjay Jha
andManish Singhal.

Deal Participant— Target

Online brand merchandising store Bluegape sells merchandise like T-shirts, posters,
mugs and laptop skins for brands and has reached to 50+ transactions a day. The
company has retailed fan merchandise for films such as Krrish 3, Batman,
Superman, Aam Aadmi Party and others.

DealValue

T15Cr

CanveraDigital gets investment from Info Edge

Deal Participant— Investor Fund

Info Edge is an internet company operating web-portals like Naukri.Com,
Jeevansathi.Com, 99acres.Com, Shiksha.com and has offices in Chandigarh, Delhi,
Kolkata, Chennai, Hyderabad, Ahmedabad and Mumbai with its headquarters in
Bangalore.

Deal Participant— Target

Founded in Oct 2007 by Dhiraj Kacker and Peeyush Rai, Canvera provides solutions
to professional photographers by enabling them to promote their photo portfolio and
also allows users to search and contact professional photographers for printed
products, online solutions and stock photography.

DealValue

I45Cr

Ventureast Tenet FundInvests In OneBreath

Deal Participant— Investor Fund

Ventureast is an Indian venture capital fund manager that manages almost $300
million worth of assets. The company has backed more than 60 businesses in the
Technology and Life Sciences sectors. It has also invested in healthcare companies
including Portea Medical, Neurosynoptics, Evolva, Mardil Medical, Bioserve, and
Richcore.

Deal Participant— Target

OneBreath was co-founded by Matthew Callaghan, Bryan Loomas, and Vijay Simha.
The Bangalore-based medical device firm develops low-cost and portable
mechanical ventilators for intensive care patients. Incubated in Stanford, OneBreath
hastied up in Indian hospitals that lack supply forthese devices.

DealValue

$3Mn

Sequoia Capital, WaldenInternational invests in BankBazaar

Deal Participant— Investor Fund

Sequoia Capital is a private equity and venture capital firm which invests in all
sectors with a focus on energy, financials and financial services, healthcare and
healthcare services, Internet, mobile, outsourcing, andtechnology.

Walden International is a venture capital firm that has offices globally and invests in
four sectors i.e. communcations, electronics/digital consumer, software & IT services,
andsemiconductors.

DealParticipant— Target

BankBazaar, a Chennai based financial services portal was founded in 2008 by Arjun
Shetty, Rati Rajkumar and Adhil Shetty, Bankbazaar is an online portal to search and
compareinterestrates offered by differentbanks on various loans.

DealValue

$13Mn
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PE/VC UPDATE

Uniken Gets Funding From Nexus Venture

Deal Participant— Investor Fund

Nexus Venture Partners is a leading Venture Capital fund investing in early and
early growth stage companies across sectors in India and US. Their investment
size ranges up to $10 million and they typically limit their investments to 6-8 new
investments ayear.

Deal Participant— Target

Uniken was founded in 2003 by Sanjay Deshpande, Nanjundeshwar Ganapathy
and Nilesh Dhande and Prakash Salve . The company is headquartered in
Florida,USA & has its innovation center in Pune. It's into technology and product
innovationlt conducts research in information security, embedded systems,
biometrics and intelligent information systems, and apply the technology to solve
problems across variousindustries, primarily BF S|, Media & Entertainment.
DealValue

T30Cr

XsiSemiconductor gets investmentfrom IAN

Deal Participant— Investor Fund

Started in April 20086, the Indian Angel Network is a unique concept which brings
together highly successful entrepreneurs and CEOs from India and around the
world who are interested in investing in startup / early stage ventures which have
the potential of creatingdisproportionate value.

Lip-Bu Tan founded \Walden Intemational in 1987 and has been active in the
venture capital industry for more than two decades. He specializes cross border &
early-stage technology investment.

Deal Participant— Target

Bangalore based company, Xsi Semiconductors was founded by trio team of
Swaminathan, Hrishikesh Bhagwat and Krishnadas Bhagwat in 2011 and is
engaged in development of mixed signalintegrated chip based products.
DealValue

NA

FieldEZ gets investmentfrom IDG, IvyCap Ventures

Deal Participant— Investor Fund

IDG Ventures India is a global network of technology venture funds. The fund's lead
investor and sponsor is the International Data Group (IDG), the world's largest IT
media company.

lvyCap focuses on investing in early and growth stage companies across sectors
such as Healthcare, Education, Food based businesses, Technology, e/m-
Commerce and otherinnovation orientedbusinesses.

Deal Participant— Target

Founded in 2011 by Balasubramanyam Mohan (CEQO), Jinaraj P. G. (CTO) and
Balamurugan S. (COQ), FieldEZ provides solutions to sales persons, service
engineers, pickup or delivery personnel & logistics management personnel catering
multiple sectors like pharmaceuticals, banking, financial services and fast-moving
consumer goods.

DealValue

NA

Hippocampus Learning Raises Bridge Round Of Funding

Deal Participant— Investor Fund

Unitus Seed Fund, part of Unitus group invests in early stage BoP startup that
serves low-income population. It recently launched its second fund called Unitus
Seed Fund Indiato investin Indian startups.

Acumen is a non-profit global venture fund founded in 2001 and has invested in 69
enterprises across South Asia, East and West Africa. It makes investment in
sectors like education, agriculture, energy, health, housing etc.

Founded in 2000 by Rajiv B. Lall, Donald Peck and Vishal Mehta, Lok Capital is a
VC fund servingthe lower income and bottom of pyramid segment.

Deal Participant— Target

Founded by Umesh Malhotra, Hippocampus Learning Centres establishes learning
centres in villages offering preschool and after school programs to age groups from
3 years to 10 years with the aim of improving a child's capacity to learn and do
betterin school.

DealValue

I35Cr

CommonfloorSecures Series D Funding From AccelIndia, Tiger Global

Deal Participant— Investor Fund

Founded in 1983, Accel Partners is a global venture capital firm with offices located
in Silicon Valley, New York, London, China, and India. Accel has helped
entrepreneurs build over 300 successful category-defining companies.

Tiger Global Management, LLC is an employee owned hedge fund sponsor. The firm
employs long/short strategy to make its investments. It uses fundamental analysis to
createits portfolio.

Deal Participant— Target

Launched in 2007 by Sumit Jain, Lalt Mangal and Vikas Malpani,
CommonFloor.com, is an online service that combines property search, apartment
management and vendor management and caters to a person’'s complete residential
requirements.

DealValue

164 Cr

Turtle Yogi Gets Seed Funding From Blume Ventures, Others
DealParticipant— Investor Fund

Blume Ventures is an angel and seed venture fund that backs startups with both
funding as well asactive mentoringand support.

SheadHoldingis US-based micro venture capital firm.

Rahul Garg, an executive of Google -Singapore and R Narayanan a member of
ChennaiAngelsalso participated in the seed funding.

Deal Participant— Target

Turtle Yogi Technologies, a Bangalore based Company which was founded by
Hrishikesh Kulkarni in 2012, 1Click.io, a cloud-based video infrastructure product
owned by Turtle Yogi Technologies, enables users to conduct face-to-face
conversations, across browsers and mobile platforms, without downloading the
software or app. Its allow user to make a website video-calling ready by just inserting
asingleline of code on their website.

DealValue

¥1.6322Cr

iProf Secures SeriesB Funding
DealParticipant— Investor Fund

DMIG (Daily Mail Group Information) has invested on behalf of its education
subsidiary Hobsons. Daily Mail Group runs UK-based Daily Mail tabloid whereas
Hobsonsis engagedin educational services and solutions.

IDG Ventures India is part of IDG Ventures, a global network of technology venture
fundswith over $5.5 billion under management.

Norwest Venture Partners (NVP) is a global venture and growth equity investment
firmthat managesmorethan $ 3.7 bn in capital.

Deal Participant— Target

Founded by Sanjay Purohit in 2009, iProf, based in Noida, is a personal hancdy
education tablet device, which stores reading material, video and audio lectures. It
now serves millions of customers both online and offline through PCs, tablets and
mobile phones. It allows students to make practice and revision for various
competitive exams like lIT JEE, MBA entrance exams, etc.

DealValue

$9Mn

Mswipe secures Series B fundingfrom Matrix Partner, Axis Bank
DealParticipant— Investor Fund

Matrix Partners is a US-based private equity investment firm focusing on venture
capital investments. The firm invests in seed and early stage companies in the United
States and India, particularly in the software, communications, semiconductors, data
storage, Internetor wireless sectors.

Axis Bank Limited is the third largest private sector bank in India which was set up in
1994. It offers financial services to customer segments covering Large and Mid-
Corporates, MSME, Agriculture and Retail Businesses. Axis Bank has its
headquarters in Mumbai, Maharashtra.

Deal Participant— Target

Founded by Manish Patel in 2011, Mswipe enables merchants to ease the process of
payment collection through acceptance of debit and credit cards using their mobile
phones. MSwipe has applications for Java, Android and iOS devices and its device
plugsinto a mobile phonesaudio jack to enable payments.

DealValue

NA
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Mobile publishing company MobStacreceives Series B Funding

Deal Participant— Investor Fund

Founded in 1983 Accel Partners is headquartered in California. Accel Partners is
a venture and growth equity firm. It funds companies from inception through the
growth stage.

Cisco Systems, Inc. is an American MNC that designs, manufactures, and sells
networking equipment. It is the worldwicde leader in networking that transforms how
people connect, communicate and collaborate. It has more than 4200 patents to its
nhame.

Deal Participant— Target

Founded in 2009 by Sharat Potharaju and Raju Pratap, Mob Stac deals with mobile
back end as a service (MBaaS) for publishers and businesses, which help them,
build sites and native apps. lts cloud-based platform plays the role of the server,
helping its customers build mobile sites and native apps with absolute ease. It has
inbuilt integration with social media, advertising networks/servers, third-party data
sources, CRM, etc.

DealValue

$2Mn

Asian healthcare fund invests in Forus Health

Deal Participant— Investor Fund

Asian Healthcare Fund (AHF) is a New Delhi based growth-stage, healthcare
focused, private-equity fund that invests exclusively into India's healthcare and life
sciences sectors. AHF was founded in 2010 on the principle that healthcare as a
sector is unique in terms of its investment and management complexities and as
suchis a sectorthat requiresa specialized approach.

IDG Ventures India is a US$150 Million early-stage venture capital fund investing in
technology-related product and services companies. The fund is part of IDG
Ventures, a global network of technology venture funds with over $6 billion under
management, over 220 investee companies and 10 offices across Asia and North
America.

Accel Partners is a venture and growth equity firm. Accel today invests globally
using dedicated teams and market-specific strategies for local geographies, with
offices in Palo Alto, Califomia; London, UK; and Bangalore, India; as well as in
Chinaviathe IDG-Accel Partnership.

Deal Participant— Target

Forus was founded in 2010 by Dr. Shyam Vasudeva Rao and K. Chandrasekhar.
Forus Health Pvt. Ltd. (Forus) is a technology-led innovation company focused on
preventive ophthalmic care. Its flagship products, 3nethra Classic and 3nethra
Royal, can pre-screen for five ophthalmic ailments which collectively contribute to
nearly 90% of the in blindness in India. Forus has seen widespread traction across
the global and domestic ophthalmic community, with device installations in 14
countries across the globe.

DealValue

I50Cr

SocialVenture Fund Aavishkaar Invests In Four Startups

Deal Participant— Investor Fund

Aavishkaar India I, which was established in September, 2011 invests in early-stage
ventures operating in the country's low-income states, such as Uttar Pradesh, West
Bengaland Bihar, and is one of the largestsocial venture capital funds globally.

Deal Participant— Target

Founded by Anjali Schiavina, CAOS Apparels Private Limited is based
in Pondicherry, South India. It designs and manufactures Apparels for export and
domesticmarket.

MeraDoctor is a nation-wide doctor helpline and medical discount network that helps
families stay healthy, and save time and money.

Established in 2012 Nalanda Learning Systems Pvt. Ltd. (NLS) is into the business of
childcare and education through its brand Little Laureates. It has expertise in child
care and pre primary education and is one of the first digitally enabled preschool
chainin India.

HR Foods,a Rachibased Dairy Service Firm.

DealValue

I31Cr
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RBSA RANGE OF SERVICES

Valuation

Business Valuation

Valuation of Brands, Intangible Assets & Intellectual Property
Valuation of Financial Securities, Instruments and Derivatives
Valuation of Industrial Assets, Plant & Machinery

Valuation of Real Estate

Valuation of Infrastructure Assets & Specialized Assets
Purchase Price Allocations for Mergers & Acquisitions
Impairment Studies for Tangible Assets

Impairment Studies for Intangible Assets & Goodwill

Mines, Mineral Advisory and Valuation

Valuation of ESOP’s and Sweat Equity

Valuation for Tax, Transfer Pricing & Company Law Matters
Fairness Opinions

Advisory Services

Strategic Advisory Services

Business Plan Formulation & Feasibility Studies

Forecast Assessment, Economic Viability & Financial Appraisal
Transaction Structuring

Real Estate Advisory Services

Financial Modeling, Highest & Best Use Studies

Investment Related Due-Diligence Exercises

Location / Entry Strategies

Infrastructure Advisory

Partner Identification - Joint Venture, Public Private Partnership
Bid Advisory and Bid Process Management

Preparation of Information Memorandums

Preparation of Detailed Project Reports

Technical Assurance Services

Technical Due Diligence Reviews for Mergers & Acquisitions
Independent Engineer’s Services

Lender’s & Investor’s Engineer Services

Feasibility Studies, Technical Opinion and Audits

Chartered Engineers Opinion & Certification

Project Cost Investigation and Forensic Advisory

Project Appraisal and Monitoring

Project Management Consultants

Investment Banking

(SEBI Approved Category | Merchant Bank)
Mergers & Acquisitions

Transaction Advisory

Due Diligence - Financial, Tax and Business
Fairness Opinions

Corporate Finance & Advisory

Private Equity and Venture Capital

Debt Solutions and Syndications

Partner Search and Joint Ventures
Corporate Restructuring, Business
Reorganization



CONTACT US

Mumbai Office:

21-23, T.V. Industrial Estate, 248 -
A, S.K. Ahire Marg, Off. Dr. A. B.
Road, Worli,

Mumbai — 400 030

Tel : +91 22 2494 0150-54

Fax: +91 22 2494 0154

Ahmedabad Office:

912, Venus Atlantis Corporate
Park, Anand Nagar Rd,
Prahaladnagar,

Ahmedabad — 380 015

Tel : +91 79 4050 6000

Fax : +91 79 4050 6001

Global Reach:

Singapore Bahrain
Contact:

Tel: +91 90040 50600

Tel: +971 5 5478 6464

Delhi Office :

1108, Ashoka Estate,
24 Barakhambha Road,
New Delhi — 110 001
Tel : +91 11 2335 0635

Surat Office:

37, 3" Floor, Meher Park,
‘A’, Athwa Gate, Ring Road,
Surat — 395 001

Tel : +91 261 246 4491

Fax : +91 261 301 6366

Dubai

Bangalore Office:
Unit no. 4, First Floor,
Sufiya Elite, # 18,
Cunningham Road,
Near Sigma Mall,
Bangalore — 560 052.
Tel: +91 97435 50600

Jaipur office:

Karmayog, A-8, Metal Colony,
Sikar Road,

Jaipur — 302 023

Tel : +91 141 233 5892

Fax : +91 141 233 5279

Email: gautam.mirchandani@rbsa.in

Disclaimer

To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and
general information purposes only. This report and other research material may also be found on our website at www.rbsa.in.
Each recipient should conduct its own investigation and analysis of any such information contained in this report. No recipient is
entitled to rely on the work of RBSA contained in this report for any purpose. RBSA makes no representations or warranties
regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on such
information or on omissions there from
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