
India Deals Snapshot 
January 2013y

Admin
Stamp



Mergers & Acquisitions Update for January 2013

Acquirer Target Sector Stake Size
Trivitron ETA Star Healthcare NA NATrivitron ETA Star Healthcare NA NA
Empower India Uniheal Foods Food & Beverages NA NA
XBT Holding IBEE Solutions IT/ITES NA NA
Hinduja Group Alfacam Media & Entertainment NA NA
Via.com TravelMasti Others NA NA
Creador Godrej Consumer's 

Indonesian Food Biz.
FMCG NA NA

Coromandel Liberty Phosphates Chemicals & Fertilizers 56% ` 360 Cr
Ador Welding Plasma Laser Manufacturing & 

Engineering
60% NA

Kellton Tech Skan DbyDx IT/ITES 100% NA
Nazara Djuzz & MyGamma Others NA NA
Undisclosed Gemini Communication 

Ltd
IT/ITES 51% NA

Ltd.

CA Media Graphic India Media & Entertainment NA NA
Dusters Total Solutions 
Services

Sinar Jernih Others 100% NA

Persistent Systems NovaQuest LLC IT/ITES NA NA
TAQA Himanchal Sorang Power Power 49% NA

GSFC Karnalyte Resources Chemicals & Fertilizers 19.98% ` 241 Cr
Sodexo MacLellan India Others NA NA
Gabelli Securities Horizon Research 

Advisors
BFSI NA NA

TBWA Magnon Group IT/ITES NA NA
InMobi Overlay Media IT/ITES NA NAy
Zamil Industries Advantec Coils Manufacturing & 

Engineering
70% NA

UniTrans TranzLease Holdings Others 32.5% NA
Geometric 3Cap Technologies IT/ITES NA ` 78 Cr
Moolchand Healthcare Pankaj Apollo Hospital Healthcare NA NA
Godrej Consumer Products 
Ltd

Soft and Gentle FMCG NA NA
Ltd



Mergers & Acquisitions Update

Trivitron Takes Full Control of Dubai JV: Buys Out ETA Star's Stake

Deal Participant – Acquirer Trivitron was founded in 1998 by GSK Velu as a trader of medical equipment, medical devices, and
di l bl H d t d i Ch i T i it ’ d t t d t 160medical consumables. Headquartered in Chennai, Trivitron group’s products are exported to over 160

countries including advanced markets like the US, Europe and Japan.

Deal Participant – Target ETA ASCON Group is primarily a Contracting firm in the U.A.E. with expertise ranging from Civil
Construction to Electro Mechanical, Elevator Engineering and Facilities Management. ETA Star
Healthcare is the healthcare wing of the group.

Deal Value NA

Synergy Benefits The acquisition is a part of strategic global growth plan.

Empower India Acquires Uniheal Foods

Deal Participant – Acquirer Empower India entered the IT and IT infrastructure industry through an acquisition and followed it with a
marginal presence in branded digital products and IT infra market.

Deal Participant – Target Uniheal Foods is a sole proprietor entity that makes health and nutritive food products. Uniheal Foods
mainly deals in Amla products in the form of herbal juices, squashes and candies and was started in
2004.

Deal Value NA

Synergy Benefits The acquisition is part of company’s development process.

XBT Holding Acquires Web and App Developer IBEE Solutions

Deal Participant – Acquirer XBT Holding is a year elder to IBEE and is a privately-owned global hosting and network solutions
provider. Its offerings include managed hosting, dedicated servers, collocation, high performance
network services and storage & security among other allied web solutions.

Deal Participant – Target Founded in 2006, IBEE Solutions serves over 2,500 enterprise customers in India and the U.S. It offers
comprehensive business related services like hosting, web design, web and mobile applications
development.

Deal Value NA

Synergy Benefits The acquisition will benefit to expand into mobile apps and web development to XBT Holding.

Hinduja Group Buys Struggling European Media Firm Alfacam

Deal Participant – Acquirer The Hinduja Group has become one of the largest diversified groups in the world spanning all the
continents. The Group employs over 40,000 people and has offices in many key cities of the world and
all the major cities in India. The Hinduja Group has now strategically positioned itself to contribute to old
economy sectors such as Banking & Finance, Transport, Energy (Oil & Power) as well as the new
economy of Technology, Media and Telecom.

Deal Participant – Target Alfacam is known for providing TV services to broadcasters and production houses and is a well-known
name when it comes to broadcasting of films and major sports and entertainment events.

Deal Value NA

Synergy Benefits The deal would facilitate Hinduja group enhance its presence across Europe and cross-sell content
between the nations.



Mergers & Acquisitions Update

Via.com Acquires BCCL Backed TravelMasti

Deal Participant – Acquirer Via.com formerly known as Flightraja.com is a Travel Agency from Bangalore. Via networks with more
th 20 000 t 2 400 t d iti i I di Vi f d d i J l 2006 dthan 20,000 partners across 2,400 towns and cities in India. Via was founded in July, 2006 and was
incorporated in May 2007 by Vinay Gupta and Amit Aggarwal.

Deal Participant – Target TravelMasti provides travel related services to domestic & inbound tourists and corporate. The portal
provides in-depth travel information that attracts tens of thousands of travelers who use the same to
plan and book their travel.

Deal Value NA

Synergy Benefits This acquisition provides the much needed depth in holiday package business for Via.com

Creador Acquires Godrej Consumer's Indonesian Food Biz.

Deal Participant – Acquirer Creador is a private equity firm focused on long-term investments in growth-orientated businesses in
Indonesia, India and Malaysia.

Deal Participant – Target Godrej Consumer Products Ltd (GCPL) is a major player in the Indian FMCG market, with leading
Household and Personal Care Products GCPL is one of the largest marketers of toilet soaps in theHousehold and Personal Care Products. GCPL is one of the largest marketers of toilet soaps in the
country and is also leaders in hair colours and household insecticides.

Deal Value NA

Synergy Benefits The purpose of the sale was to lay focus on home and personal care fronts and that the sale proceeds
would probably be used to finance company’s debt and furthering the plan to expand the core areas of
home & personal care.

Murugappa Group Firm Coromandel Acquires Liberty Phosphates

Deal Participant – Acquirer Coromandel, part of the R22,000 Cr Murugappa Group, is present across fertilizers, agrochemicals,
specialty nutrients and agri retail. Coromandel manufactures a wide range of fertilisers and markets
around 2.9 million tons making it a leader in its addressable markets and the second largest phosphatic
fertiliser player in India.

Deal Participant – Target The Liberty group has a 14% market share in the powdered and granulated single super phosphate
(SSP) market.( )

Deal Value ` 360 Cr

Synergy Benefits The buy would help Coromandel add to its capacity as Liberty, being of the largest manufacturers of
Single Super Phosphate fertilizer, has a capacity of more than 8 lakh MTPA and a strong marketing
network across 14 states in the country.

Ador Welding Acquires Majority Stake in Israeli Firm Plasma Laser

Deal Participant – Acquirer Based in Mumbai and operating since 1951, Adore Welding is the flagship company of the Ador Group.
It produces various welding products, industry applications and technology services which include
welding consumables and welding and cutting equipment.

Deal Participant – Target Laser is engaged in the development and validation of hybrid welding technologies and applications
which find application in the fields of automotive structural components, electrical products,
transportation, steel & aluminium products and aircraft & aerospace industries among others.

Deal Value NADeal Value NA

Synergy Benefits The acquisition was aimed at technology absorption and to attain the technical know-how.



Mergers & Acquisitions Update

Kellton acquires Delhi-based mobility solutions firm Skan DbyDx

Deal Participant – Acquirer Kellton Tech offers IT services, web applications, mobility and security solutions. The company focuses
t d d t d l t d t ff t ti i d ff t i fton outsourced product development and staff augmentation services and offers enterprise software

solutions on web and mobile platforms. Kellton has a branch office in the US, apart from its corporate
office in New Jersey.

Deal Participant – Target Founded in 2005, Skan DbyDx is a provider of outsourced product development and consulting to
technology companies. It provides mobile application, rich internet application (RIA) development and
quality assurance to its clients.

Deal Value NA

Synergy Benefits By this acquisition, the company is poised for overall growth in operations of the company during theSynergy Benefits By this acquisition, the company is poised for overall growth in operations of the company during the
current year since Dbydx has significant presence in outsourced software development and has a name
to reckon, in its core competencies.

Nazara Acquires Djuzz & MyGamma

Deal Participant – Acquirer Nazara is a leading mobile games developer and publisher focused on the large mobile consumer base
in India and worldwide. It has offices in India, the Middle East and Europe. Nazara also operate as
unique service provider such as &ldquo;Games Club&rdquo; and also serves as an exclusive distributor
f k d l h El i Afor key game developers such as Electronic Arts.

Deal Participant – Target Djuzz provides advertising supported games for free to users, and was launched in February 2010.
Some of its partners include Adidas, Reebok, Cellufun, Digital Chocolate, EA Mobile, Fring, Hungama,
Nazara, Indiagames, IGFun and Playfon among others.
MyGamma is an online community which is accessed through any mobile phone handset with an
internet connection. It has an average of over 5 Mn page views each day, and over 4.8 Mn registered
users.

Deal Value NA

Synergy Benefits The purpose of sale for BuzzCity was to focus on its mobile advertising service, and was shutting down
Djuzz.

Gemini Communication Sells Stake in IT Unit Veeras Infotek

Deal Participant – Acquirer Undisclosed

D l P ti i t T t G i i C i ti Ltd h ld it ti it h ldi f 51% i V I f t k P t Ltd G i iDeal Participant – Target Gemini Communication Ltd. has sold its entire equity holding of 51% in Veeras Infotek Pvt. Ltd. Gemini
Communication offers a wide spectrum networking, services and security solutions. Its product portfolio
includes solutions for networking, security, storage, supervision and IT services.

Deal Value NA

Synergy Benefits It is a strategic decision to sale the entire stake.

Rajesh Kamat Headed CA Media Buys Stake in Graphic IndiaRajesh Kamat Headed CA Media Buys Stake in Graphic India

Deal Participant – Acquirer CA Media is the investment unit of the Chernin Group. The Chernin Group LLC is a privately held,
independent media holding company founded by Peter Chernin, ex-president and COO of Rupert
Murdoch’s News Corp.

Deal Participant – Target Graphic India, a year old company, is a subsidiary of American comic book firm Liquid Comics, a digital
entertainment company focused on creating cinematic and mythic graphic novel stories with filmmakers,
creators and storytellers.

Deal Value NA

Synergy Benefits CA Media is making acquisitions in different companies in the media landscape to create a ecosystem
where it can leverage the strengths of these companies.



Mergers & Acquisitions Update

TVS Capital-backed Dusters Total Solutions acquires Sinar Jernih

Deal Participant – Acquirer Founded in 1994, Dusters Total Solutions Services provides facility maintenance and management
i lik l i ffi t t ffi l ti & ll t i t &services like cleaning, office support, staffing solutions & payroll management, maintenance &

engineering services, pest management, corporate and hotel services.

Deal Participant – Target Incorporated in 2002, Chennai-based Sinar Jernih provides house cleaning and hospital cleaning
services.

Deal Value NA

Synergy Benefits Sinar Jernih will add strategic depth to DTSS’s portfolio by adding best-in-class expertise in the
hospitality and healthcare verticals.

Persistent Systems acquires PLM specialist, NovaQuest

Deal Participant – Acquirer Persistent is a global company specializing in software product and technology innovation. With 6,300
employees, innovative business models, and reusable assets and frameworks, Persistent helps
customers increase revenues and margins, and enhance brand value.

Deal Participant – Target NovaQuest LLC is an information technology solutions company. Founded in January 2009, NovaQuest
sells and supports Dassault Systemes’ leading Product Lifecycle Management (PLM) technologies forpp y g y g ( ) g
improved product design and development.

Deal Value NA

Synergy Benefits The acquisition furthers Persistent Systems’ objectives in expanding its PLM practice.

Taqa Acquires Minority Stake in Himachal Sorang Power

Deal Participant – Acquirer Founded in 2005, TAQA provides power generation and water desalination, oil and gas exploration and
production, and emerging and innovative technologies in MENA region. The power generation
operations are based in the Middle East, North and West Africa (Morocco and Ghana), India and the
United States.

Deal Participant – Target Himanchal Sorang powered by the Sorang Khad, is a 67:33 SPV formed by NCC and IL&FS is a 100
MW run-of river hydroelectric project proposed in the Kinnaur District in the state of Himachal Pradesh.
The run-of-river hydro project was meant to supply power to certain power-starved industrial belts in
Himachal Pradesh and other northern regions.

D l V l NADeal Value NA

Synergy Benefits This acquisition will complement the existing power generation business in India and support Taqa’s
nascent renewable energy stream.

GSFC Acquires Strategic Stake in Karnalyte Resources

Deal Participant – Acquirer GSFC, founded in 1962, is a publicly traded agribusiness company focusing on the production and sale
of fertilizers and industrial products in India. In addition to marketing fertilizers and agri-inputs to nine
states throughout India, GSFC also operates a research and development centre and develops new
fertilizer products as well as a variety of other chemicals and materials, as well as applications for its
various industrial products at its Applications Development Centre.

Deal Participant – Target Karnalyte is engaged in the business of exploration and development of high quality agricultural and
industrial potash and magnesium products. Karnalyte intends to develop and extract a carnallite-sylvite
mineral deposit through a known solution mining process at competitive costs and with minimal
environmental impact.

Deal Value ` 241 Cr

Synergy Benefits As part of the deal, GSFC will get 350,000 tonnes per year initially and the supply would increase to
600,000 TPY later on. GSFC has also secured an assured long term supply of potash to India.



Mergers & Acquisitions Update

Employee Incentive Manager Sodexo Acquires MacLellan

Deal Participant – Acquirer Sodexo, with a 4,20,000-strong global workforce, manages canteens and facilities for office workers,
d f h l d i d ll h f l d ift I I di S d tlarmed forces, schools and prisons, and sells vouchers for meals and gifts. In India, Sodexo currently

has 350 clients, providing services in 900 sites with 34,500 employees.

Deal Participant – Target MacLellan India offers services in technical facilities management, including HVAC, electrical,
mechanical, energy management and building management services. With a nationwide presence and
a particularly strong footprint in Southern India, MISI’s client base includes leading pharmaceutical, IT
and engineering companies, as well as industrial parks and office complexes.

Deal Value NA

Synergy Benefits The purpose of the acquisition was to expand the footprints in India.Synergy Benefits The purpose of the acquisition was to expand the footprints in India.

Gabelli Securities Acquires Horizon Research

Deal Participant – Acquirer Gabelli Securities International was founded in 1994 as the investment management affiliate for Gabelli
Funds’ offshore hedge funds, with the management and launch of the Gabelli International Gold Fund
Ltd.

Deal Participant Target Horizon Research Advisors is an investment boutique that focuses on event driven value based bottomDeal Participant – Target Horizon Research Advisors is an investment boutique that focuses on event driven value based, bottom
up and fundamental investments in the Indian sub-continent and South East Asian marketplace.

Deal Value NA

Synergy Benefits With this acquisition, Gabelli will expand its assets and clients access to Indian sub continent and South
East Asian marketplace.

TBWA Acquires Digital Firm - Magnon Group

Deal Participant – Acquirer Founded in 1986, Omnicom Group is a strategic holding company that manages a portfolio of global
market leaders. It operates in the area of advertising, marketing services, specialty communications,
interactive/digital media and media buying services. The group includes three global advertising brands
- BBDO Worldwide, DDB Worldwide, and TBWA Worldwide. TBWA Worldwide creates Disruptive ideas
expressed through Media Arts for global clients.

Deal Participant – Target Founded in 2000 by Vineet Bajpai, Magnon employs nearly 150 professionals in Mumbai and New
Delhi. Magnon offers clients digital services such as graphic design for web and mobile, digital
marketing search and social media optimization bespoke technology applications development onlinemarketing, search and social media optimization, bespoke technology applications development, online
brand strategy consulting, eCommerce solutions, and mobile sites and apps development.

Deal Value NA

Synergy Benefits It is a strategic investment.

InMobi Acquires British Tech Firm - Overlay Media

Deal Participant – Acquirer InMobi is an innovative mobile technology company that enables the world’s leading brands,
developers, and publishers to engage global consumers. InMobi builds mobile-first technology platforms
that leverage advances in big-data, user behavior, and cloud-based architectures to simplify
advertising.

Deal Participant – Target Overlay Media is one of the leading developers of mobile data analytics based technologies. The
company’s flagship product, the Context Engine, enables intelligent on-device behaviour, wiser use of
battery power and increased personalisation.

Deal Value NA

Synergy Benefits This acquisition will help InMobi to continue to be at the forefront of delivering highly engaging content
to consumers globally.



Mergers & Acquisitions Update

Saudi Arabian Co. Zamil Industries Fully Acquires AC Maker Advantec Coils

Deal Participant – Acquirer Zamil Air Conditioners was founded in 1974 and has expanded over the past three decades to become
th b d i th Middl E t It f t d k t h l f ithe number one producer in the Middle East. It manufactures and markets a whole range of air
conditioners from Room air conditioners to packaged units to large Chillers for residential, commercial
and industrial applications.

Deal Participant – Target Advantec Coils, incorporated in 1992, started manufacturing during the year 1996 with making Indoor
units (IDUs) for split ACs. It has a capacity to make 7.5 lakh ACs annually.

Deal Value NA

Synergy Benefits The acquisition will complement Zamil’s business.

UniTrans Buys Stake in TranzLease Holdings

Deal Participant – Acquirer UniTrans is currently one of the largest and most successful leasing and car rental players in the GCC
region and is majority owned by the ZAHID group. UniTrans started its operation in 1978 and currently
is supported by a fleet of over 18,000 vehicles, 11 fully equipped service centers, and over 90 locations.

Deal Participant – Target Tranzlease provides an integrated end to end solution platform for transportation needs of the Indian
C t S t T L i th h ldi f 3 di ti t b i li l A t bilCorporate Sector. TranzLease is the holding company for 3 distinct business lines namely Automobile
Leasing, Car rentals, Transport Solutions with a focus on serving blue chip and multinational corporate
clientele.

Deal Value NA

Synergy Benefits The acquisition of Tranzlease is part of the overall plans to expand into South Asia starting with India
where both the automobile sector and automobile leasing sector is experiencing exponential growth.

R Jhunjhunwala Portfolio Firm Geometric Acquires 3Cap Technologies

Deal Participant – Acquirer Geometric, set up as a division of Godrej and Boyce in 1984, is a software services and consulting
company headquartered in Mumbai. Its portfolio comprises of Product Lifecycle Management (PLM),
Global Engineering Services and Offshore Product Development solutions and technologies serving
industries like automotive, aerospace, off highway, heavy engineering and machine tools among others.

Deal Participant – Target 3Cap, founded in 2004, is a specialist in electronics engineering, primarily for the automotive industry,
based near Munich, Germany. The company employs around 110 people and has seven customers
consisting majorly of tier 1 automotive suppliers.consisting majorly of tier 1 automotive suppliers.

Deal Value ` 78 Cr

Synergy Benefits It is a strategic investment.

Sequoia Backed Moolchand Healthcare Acquires Pankaj Apollo Hospital

Deal Participant – Acquirer Moolchand Healthcare - promoted by first-generation family entrepreneur Shravan Talwar is being
developed as Asia's largest single site multispecialty hospital campus. It claims to be India's first JCI
and comprehensive NABH accredited hospital.

Deal Participant – Target Pankaj Apollo Hospital is a tertiary care hospital based in Agra. Pankaj Apollo Hospital is the largest
private tertiary care hospital in Agra with a capacity of 200 beds.

Deal Value NA

Synergy Benefits With this acquisition, Moolchand Healthcare has strengthened its footprint in the national capital region
d dj i i Th i i li ith th ’ l f I di i th hand adjoining areas. The move is in line with the company’s plan for pan-India expansion through

acquisitions and growth.



Mergers & Acquisitions Update

Godrej Consumer Unit Buys British Brand - Soft & Gentle

Deal Participant – Acquirer Godrej Consumer Products Ltd (GCPL) is a major player in the Indian FMCG market, with leading
H h ld d P l C P d t GCPL i f th l t k t f t il t i thHousehold and Personal Care Products. GCPL is one of the largest marketers of toilet soaps in the
country and is also leaders in hair colours and household insecticides.

Deal Participant – Target Soft and Gentle is the UK’s fourth largest women’s deodorant brand by market share.

Deal Value NA

Synergy Benefits The acquisition is in line with the company’s UK strategy of changing the mix towards owned brands
and building more scale in the business. Also the acquisition of Soft and Gentle will add profitable scale
to UK businessto UK business.
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PE/VC Update for January 2013

Investor Fund Target Sector Stake Size
Kiran Sidhu Giftology Others NA NAKiran Sidhu Giftology Others NA NA
GVFL Limited SITAC Group - Wind 

Farm Project
Energy NA ` 252 Cr

Kima Ventures Codelearn Education NA ` 0.80 Cr
Bessemer and Nirvana 
Venture

HealthSprint Networks Healthcare NA NA

Kaizen Management and WizIQ Education NA ` 22 Cr
Bertelsmann

Angel Investors PriceBaba.com IT/ITES NA NA
Fulcrum Venture Congruent Solutions IT/ITES 20% ` 8 Cr
Angel Investors Eduraft Others NA ` 33 Lacs 
Everstone Capital Transpole Logistics Logistics NA ` 220 Cr
Norwest Venture Partners Nueclear Healthcare Healthcare NA ` 22 Cr
S i C i l ASG E H i l H l h NA 0 CSequoia Capital ASG Eye Hospitals Healthcare NA ` 50 Cr
Norwest Venture Partners Perfint Healthcare Healthcare NA $ 11 Mn
BITS Spark Angel and 
Blume Ventures

Grey Orange Robotics Others NA NA

Norwest Venture Partners, 
Aditya Birla Capital Advisors 
and Faering Capital

Ratnakar Bank BFSI NA ` 300 Cr

Aakrit Vaish and Miten 
Sampat

BookAdSpace Media NA NA

Fidelity Growth Partners Richcore Lifesciences Healthcare NA ` 30 Cr
Burman Family DMI Finance BFSI NA NA
4Sight Capital LLP Lazarus Hospitals Healthcare 25% ` 30 Cr
Matrix Partners Mswipe Others NA NA
Templeton Fund Globus Spirits Food & Beverages NA ` 90 Cr
Lok Capital Drishti Eye Care Healthcare NA NA
Canbank Venture Capital 
Fund

Vinyas Innovative 
Technology

Engineering NA ` 10 Cr

Ashwin Dhamera Ping Digital Broadcast Others NA NA
Various Investors Unitus Seed Fund BFSI NA $ 8 Mn
Artiman Ventures Core Diagnostics Healthcare NA ` 27 Cr
Angel Investors Multistory Learning Others NA ` 0.24 Cr
Crystal Horse Investment Investopresto BFSI NA NA



PE/VC Update

Giftology Secures Seed Funds from Kiran Sidhu

Deal Participant – Investor Fund Kiran Sidhu is the chairman of Transact Network. Kiran Sidhu had made seed investments in
various technology and biotechnology ventures. He also funded and oversaw the development of
B D h th t ld t th T ib G i 2009BuzzDash that was sold to the Tribune Group in 2009.

Deal Participant – Target Founded by Aman Narang and Nikhil Sama, Giftology allows users to present redeemable gift
vouchers to their friends. Giftology idea follows two trends: Consumers want to send gifts to their
friends on birthdays and other occasions. And, online & offline merchants are willing to sponsor a
gift to your friend in order to build a brand.

Deal Value NA

GVFL Acquires Stake in British SITAC Group's Wind Farm Project

Deal Participant – Investor Fund GVFL Limited (formerly Gujarat Venture Finance Limited) is widely regarded as pioneer of Venture
capital in India. It is an independent, autonomous Board managed venture finance company based
in Ahmedabad. , Gujarat, India.

Deal Participant – Target Founded by Malvinder Singh in 1978, SITAC Group is a management company of a group
investments and businesses held by the Family Trust. The SITAC Group has extensive experience
in Real Estate, Infrastructure and Renewable Energy development across Europe, The Middle
East and Asia. The Wind Farm project is SPV of the company. The SPV is developing a 50 MWp j p y p g
wind farm project in Gujarat

Deal Value ` 252 Cr

French VC - Kima Ventures Invests In Codelearn

Deal Participant – Investor Fund Founded in 2010 by former technology journalist Jeremie Berrebi and entrepreneur Xavier Niel,
Kima Ventures is an early stage funding company and has plans to invest in 100s of startups inKima Ventures is an early stage funding company and has plans to invest in 100s of startups in
the coming days.

Deal Participant – Target Founded by Haridas and Ashish Sharma, Codelearn is an e-learning company which teaches
programming by building applications than teaching syntax of a programming language. The
website also allows programmers and non-programmers to learn various programming languages
by offering a variety of interactive web-based courses.

Deal Value ` 0.80 Cr

Bessemer and Nirvana Venture Acquires Stake in HealthSprint

Deal Participant – Investor Fund Bessemer - which has backed firms like Skype, Staples, LinkedIn and Pinterest &mdash; manages
$4 Bn globally and owns big stakes in Indian companies like Snapdeal and MediAssist - a third
party administrator of healthcare insurance policies.
Nirvana Venture is a $75 Mn early stage VC fund set up by Amit and Arihant, sons of Gajendra
Patni. The fund focuses on mobile and internet start-ups in India and plans to invest $500K to $4
million in early-stage, besides later-stage investments.

Deal Participant – Target Founded in 2006, HealthSprint Networks is a Healthcare IT services company providing healthcare
payment network, health insurance applications and transferring patient relevant data for
authorization. HealthSprint provides software facilitating cashless healthcare services.

Deal Value NA



PE/VC Update

Kaizen and Bertelsmann Invest In Online Business of Educomp

Deal Participant – Investor Fund Bertelsmann is an international media company whose core divisions encompass television, book
publishing magazine and services in some 50 countries.publishing magazine and services in some 50 countries.
Founded by Sandeep Aneja, Kaizen Management advises education-focused fund Kaizen Private
Equity. The Fund aims to provide funding to education companies in their growth stage and will
focus on operational improvements in its portfolio companies.

Deal Participant – Target WizIQ offers online education platform that offers SaaS based virtual classroom for teachers,
trainers, colleges and universities and tutoring centers around the world. Launched in 2007,
WizIQ.com is a web based platform for education service providers to teach live and online in an
easy-to-use and free virtual classroom.

Deal Value ` 22 Cr

PriceBaba Raises Seed Investment

Deal Participant – Investor Fund The investment is led by Pune based angel investor and entrepreneur Karamveer Singh. Other
investors include Dinesh Tejwani of Fast Fact Computer Systems, Aditya Mishra - Founder & CEO
of SwitchMe.in, Ashutosh Rathi of Basil Partners and Ranjeet Walunj of The Service Solutions.

Deal Participant – Target Launched in 2012, PriceBaba.com is a location based search engine, helping the real world
shoppers to search prices in their vicinity PriceBaba currently offers its services in Mumbai Puneshoppers to search prices in their vicinity. PriceBaba currently offers its services in Mumbai, Pune
& Delhi NCR with over 350 verified mobile phone retailers live on the platform.

Deal Value NA

Fulcrum Venture Acquires Stake in Congruent Solutions

Deal Participant – Investor Fund Fulcrum Venture was established in 2000 from the funds received by the sale of American
Remedies to Dr Reddy's Laboratories in 1999. It was founded by partner KR Krishna’s father RKRemedies to Dr Reddy s Laboratories in 1999. It was founded by partner KR Krishna s father RK
Ramanathan.

Deal Participant – Target Started in 1986 as a SME Software company, Congruent provides a host of retirement
administration and technology development services to various companies in the US, UK and
Singapore including Fortune 500 companies.

Deal Value ` 8 Cr

Eduraft Secures Angel Investment

Deal Participant – Investor Fund Angel Investors

Deal Participant – Target Started in June’12, by Aarthi Ramasubramanian, Sharath Loganathan and Thirukumaran
Nagarajan, EduRaft provides information of schools, tuition, sports , hobby classes, extracurricular
and co-curricular activities and lists over 20,000 schools

Deal Value ` 33 Lacs

Everstone Capital Acquires Stake in Transpole Logistics

Deal Participant – Investor Fund Everstone Capital is an India focused investor with dedicated private equity and real estate funds.
With assets under management in excess of US$ 1.5 billion, Everstone has significant resources
and a strong institutional platform.

Deal Participant – Target Transpole Logistics was founded in 2004. It offers integrated logistics solutions with services such
as freight forwarding warehousing distribution project logistics last mile operations and 3PLas freight forwarding, warehousing, distribution, project logistics, last mile operations and 3PL
advisory, among others.

Deal Value ` 220 Cr



PE/VC Update

NVP Invests In Nueclear Healthcare

Deal Participant – Investor Fund NVP is a multi-stage investment firm that has partnered with entrepreneurs to build great
businesses for more than 50 years. The firm manages over $3.7 billion in capital and has funded

th 500 i i i timore than 500 companies since inception.

Deal Participant – Target Nueclear Healthcare Limited (NHL) is the brainchild of Dr. A Velumani and aims to provide
affordable PET Scan for cancer patients. Nueclear Healthcare is a division of Thyrocare Group
and GE Healthcare.

Deal Value ` 22 Cr

Sequoia Capital Invests In ASG Eye Hospitals

Deal Participant – Investor Fund Sequoia Capital in India currently manages funds capitalized at close to US $1.4 billion and
invests across venture, growth and late stage opportunities.

Deal Participant – Target Promoted by Dr Arun Singhvi and Dr Shashank Gang in 2006, ASG provides the entire range of
eye-care treatment facilities under one roof from basic eye-care to advanced surgeries and the
only private hospital chain to operate an eye bank.

Deal Value ` 50 Cr

Norwest Venture Invests In Perfint Healthcare

Deal Participant – Investor Fund Norwest Venture Partners is a multi-stage investment firm that has partnered with entrepreneurs to
build great businesses for more than 50 years. The firm manages over $3.7 billion in capital and
has funded more than 500 companies since inception.

D l P ti i t T t F d d i 2005 Ch i b d P fi t H lth i di l d i It ff PIGADeal Participant – Target Founded in 2005, Chennai-based Perfint Healthcare is a medical devices company. It offers PIGA,
a tool for performing facilitating image guided minimally invasive procedures in CT environment.

Deal Value $ 11 Mn

Grey Orange Robotics Secures Angel Investment from BITS Spark Angel, Blume Ventures

D l P ti i t I t F d BITS S k i i iti ti l h d b th i tit t d l i f BITS Pil i ith th i fDeal Participant – Investor Fund BITS Spark is an initiative launched by the institute and alumni of BITS Pilani, with the aim of
building an entrepreneur ecosystem for BITSians.
Spark Angels is an angel network comprising of BITSian angels (distinguished alumni and
entrepreneurs) and select non-BITSians partners. It targets to invest from R25 lakhs to R2.5 Cr at
seed stage in high potential BITSian start-ups based in India.
Blume Ventures provides seed funding in the range of $50K - $250K to early-stage tech-
focused/tech-enabled ventures.

Deal Participant – Target Established in 2009 and co-founded by BITS Pilani alums Samay Kohli and Akash Gupta, Grey
Orange Robotics develops and deploys leading-edge products and services in robotics and
warehouse automation businesswarehouse automation business.

Deal Value NA
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Ratnakar Bank Receives PE Investment

Deal Participant – Investor Fund Norwest Venture Partners is a multi-stage investment firm that has partnered with entrepreneurs to
build great businesses for more than 50 years. The firm manages over $3.7 billion in capital and
has funded more than 500 companies since inceptionhas funded more than 500 companies since inception.
Aditya Birla Capital Advisors Private Limited (ABCAP) offers investment management and
advisory services as Aditya Birla Private Equity to domestic and global investors. ABCAP has been
formed with the aim of advising, launching and managing a series of private equity funds to invest
in and harvest business growth opportunities.
Faering Capital is a venture capital firm specializing in growth capital investments. It seeks to
invest in companies based in India. The firm typically invests between $6.4 million and $17.1
million in its portfolio companies. Faering Capital was founded in 2010 and is based in India.

Deal Participant – Target Established in 1943, Ratnakar Bank is a Kolhapur based small sized old private sector bank. It
was granted the status of scheduled commercial bank in 1959. The business of RBL was primarily

BookAdSpace Raises Angel Investment from Aakrit Vaish and Miten Sampat

as g a ed e s a us o sc edu ed co e c a ba 959 e bus ess o as p a y
concentrated in Maharashtra, and North Karnataka and have since diversified to other parts of
India particularly Delhi/NCR.

Deal Value ` 300 Cr

Deal Participant – Investor Fund Aakrit Vaish of Flurry India and Mitesh Sampat of Quova.

Deal Participant – Target Incorporated in early 2012 and promoted by Prayaag Kasundra, BookAdSapce provides software
tools to manage businesses and organize business information very efficiently for media owners
and agencies. BookAdSpace provides workflow based tools for media owners- from managing
inventory and availability to proposal, booking, installation and billing/ invoicing.

Deal Value NA

Fidelity Growth Partners Invests In Ventureast Backed Richcore Lifesciences

Deal Participant – Investor Fund Fidelity Growth Partners is the India-focused PE arm of Fidelity Worldwide Investment, focused on
cross-sector growth capital investing. FGPI seeks to invest in high-quality, high-growth companies
in India across a broad range of sectors with typical investment sizes ranging from $10 Mn to $50
Mn.

Deal Participant Target Founded in 2005 by Subramani Ramachandrappa Richcore is an application research orientedDeal Participant – Target Founded in 2005 by Subramani Ramachandrappa, Richcore is an application research oriented
biotechnology company focused on the development and manufacture of innovative enzyme
applications. The company focuses on 3 industrial segments: energy, food and water, with several
in-market and pipeline products.

Deal Value ` 30 Cr

Burman Family Acquires Stake in DMI FinanceBurman Family Acquires Stake in DMI Finance

Deal Participant – Investor Fund The Burman Family means promoters of Dabur India. Dabur India Limited has marked its
presence with significant achievements and today commands a market leadership status.

Deal Participant – Target DMI Finance was founded in 2008 by former Citigroup employees Shivashish Chatterjee and
Yuvraj C Singh. DMI offers corporate and consumer loans to worthy borrowers who need short to
medium term funding.

Deal Value NA
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Alok Gupta Headed 4Sight Capital Invests in Lazarus Hospitals

Deal Participant – Investor Fund 4Sight Capital LLP is the family investment unit of Alok Gupta, ex founding CEO of Axis PE.

Deal Participant – Target Lazarus Hospitals, started in 2004, currently has 2 mid-sized hospitals with 400 beds in
Hyderabad and Vishakhapatnam.

Deal Value ` 30 Cr

POS Solution Provider Mswipe Raises First Round from Matrix Partners

Deal Participant – Investor Fund Matrix Partners is a US based private equity investment firm focusing on venture capital
investments. The firm invests in seed and early stage companies in the United States and India,
particularly in the software, communications, semiconductors, data storage, Internet or wireless
sectors.

Deal Participant – Target Operating out of Mumbai, Mswipe enables merchants to ease the process of payment collection
through acceptance of debit and credit cards using their mobile phones.

Deal Value NA

Templeton Fund Invests In Globus Spirits

Deal Participant – Investor Fund Templeton Strategic Emerging Markets Fund is managed by Templeton Emerging Markets Group,
an investment management company incorporated in Singapore.

Deal Participant – Target Incorporated in 1993 by Ajay Kumar Swarup, Globus Spirits is engaged in the business of
manufacture marketing and sale of industrial alcohol comprising rectified spirit and extra-neutralmanufacture, marketing and sale of industrial alcohol comprising rectified spirit and extra-neutral
alcohol, country liquor and Indian Made Foreign Liquor.

Deal Value ` 90 Cr

Lok Capital Invests In Drishti Eye Care

Deal Participant – Investor Fund Lok Capital manages two BoP funds with over $85mn under management. The funds are the
central entity of the Lok group structure.

Deal Participant – Target Founded by Kiran Anandampillai, Drishti provides eye care to underserved areas through a 3-tier
model that includes screening camps, primary care via telemedicine and surgical care at its district
hospitals.

Deal Value NA

CanBan Venture Cap Invests In Vinyas Innovative Technology

Deal Participant – Investor Fund Canbank Venture Capital Fund is a Trust set up by Canara Bank on 21st October, 1989. CVCF
has so far setup Five Funds with a total corpus of R620 Cr, of which two are closed.

Deal Participant – Target Founded in 2001 by N Narendra, Vinyas is an electronic manufacturing services company. Its
primarily in the business of assembling printed circuit board components. The company also
provides system integration services to specific clients.

Deal Value ` 10 CrDeal Value ` 0 C



PE/VC Update

Ping Digital Broadcast Raises Angel Investment

Deal Participant – Investor Fund Angel investment from Ashwin Dhamera, former founder of Travelguru & Ankur Daga, CEO of
Angara.com

Deal Participant – Target Founded by Govindraj Ethiraj, Ping Digital Broadcast is an online content producer which
produces and distributes original content through a network of channel hosted on Youtube which
will span across knowledge, utility, and lifestyle genres.

Deal Value NA

Unitus Seed Fund (USF) Raises Investment for BoP Startups( ) p

Deal Participant – Investor Fund The fund is backed by Mike Murray (co-founder of microfinance pioneer, Unitus Labs), Jeff Clark,
Vinod Khosla (Founder, Khosla Ventures and Khosla Impact), 500 Startups, and Bob Gay (Former
Huntsman-Gay and Bain Capital). Co-investors in India include T.V. Mohandas Pai (Chairman of
Aarin Capital Partners), and Dr. Ranjan Pai (CEO of Manipal Education and Medical Group).

Deal Participant – Target USF operates out of Bangalore and Seattle and plans to make equity investments in 30-40 early-
stage "BoP startups" in India over the next four years. USF was co-founded by Dave Richards and
Will Poole, global early-stage investors, entrepreneurs and operators with strong networks and
experience in India.

Deal Value $ 8 Mn

Artiman Ventures Ideates and Invests In Core Diagnostics

Deal Participant – Investor Fund Artiman Ventures focuses on helping talented entrepreneurs commercialize leading edge
technologies to create world class companies.

Deal Participant – Target Core Diagnostics manufactures and distributes rapid test as well as Blood Grouping Line for the in
vitro diagnostics market. The company has 15 years of expertise in the development of laboratory
reagents. Core Diagnostics offers tests in cardiology, endocrinology and oncology.

Deal Value ` 27 Cr

Edu-Product Service Firm Multistory Learning Raises Angel Funds

Deal Participant – Investor Fund Angel Investors

Deal Participant – Target Multistory Learning, promoted by IIT Madras educated Naresh R and Amrutash Misra, has a
flagship product in the Book Lovers’ Program for Schools (BLPS). This is a ready-to-use service
targeted at schools that is designed to influence children positively to imbibe reading as a habit.

Deal Value ` 0.24 Cr

Crystal Horse Inv. Leads Investment in Investopresto

Deal Participant – Investor Fund Founded in Singapore as Forska LLp by Ashwini Anand, the company is currently based in
Hyderabad and Singapore and includes a team comprising financial analysts, software architects
and designers.
Thymos Capital and Singapore Government’s arm Media Development Authority have also
invested in the company.

Deal Participant – Target Investopresto is an investment portal that primarily aims at young and beginner class of investorsDeal Participant – Target Investopresto is an investment portal that primarily aims at young and beginner class of investors
that look to gain from the social integration.

Deal Value NA
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Real Estate Update for January 2013

IIFL Realty Fund Invests In Assotech's Haryana Project

Deal Participant – Exit Fund IIFL Domestic Series 1 fund is a PE arm of India Infoline group. IIFL Domestic Series 1 is a R700
Cr fund and was closed early last year Its maiden investment of R80 Cr was in a slumCr fund and was closed early last year. Its maiden investment of R80 Cr was in a slum
redevelopment project in central Mumbai

Deal Participant – Target The investment is in a plotted project being developed by Assotech Ltd., wherein developers build
the basic infrastructure on such land before breaking it into smaller saleable plots.

Deal Value ` 75 Cr

Puravankara Raises Debt from J P Morgan

Deal Participant – Investor Fund J.P. Morgan is a leader in financial services, offering solutions to clients in more than 100
countries with one of the most comprehensive global product platforms available.

Deal Participant – Target Founded in 1975, Puravankara Projects develops and constructs residential and commercial
properties; offers interior design services; and leases commercial properties.

Deal Value ` 375 Cr
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Disclaimer

To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising
d l i f ti l Thi t d th h t i l l b f d b it tand general information purposes only. This report and other research material may also be found on our website at

www.rbsa.in. Each recipient should conduct its own investigation and analysis of any such information contained in this
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