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Mergers & Acquisitions Update 
for January 2012

Acquirer Target Sector Stake Size 
Gussing
Renewable Energy 

GP Energy Energy 25% NA

Kajaria Ceramics Jaxx Vitrified Others 51% Rs. 6.26Cr
Omega TC Ginger Hotels Hotels, Hospitality & 

Entertainment
NA NA

Entertainment
NTT 
Communications 

NetMagic Solutions IT/ITES 74% NA

IMS Health PharmARC Analytics Healthcare NA NA
Fluke Corporation TTL Technologies Electronics NA NA
Watson Ascent Pharma Pharmaceuticals 94% $393M
Mitsubishi Electric Messung Group Manufacturing & 

Engineering
NA NA

Engineering
eYantra Privilege Corner Others NA NA
Sudar Garments George Street London Textile NA NA
Nomura Research Anshin Software IT/ITES NA NA
Dishman Pharma Creapharm Parenterals Pharmaceuticals NA NA
Automatic Data 
Processing

Ma Foi Consulting 
Solutions

IT/ITES NA NA

M l b T di P t t N t Oth NA NAMalabar Trading 
Company 

Protect Nature Others NA NA

Synthite Industries Undisclosed Chemicals & Fertilizers NA Rs. 159Cr
FILA Writefine Products Others 19% NA
VINCI Construction NAPC Ltd. Infrastructure 100% NA
Career Launcher G.K. Publications Education NA NA
Springer Wolters Kluwer Others NA NASpringer Wolters Kluwer Others NA NA
Saga Music Lucky Stars Media & Entertainment NA NA
Zydus Cadila Biochem Pharmaceutical Pharmaceuticals 100% NA
Innoventive
Industries

Salem Steel Iron & Steel 85% $4.67M

Yatra Online Buzzintown.com IT/ITES NA NA
Praj Industries Neela Systems Manufacturing & 

Engineering
50% Rs. 64Cr

g g
JBM Group Tesco Go SPA Manufacturing & 

Engineering
51% NA

Way2Online 160by2 IT/ITES NA NA



Mergers & Acquisitions Update

Acquirer Target Sector Stake Size 
Dion Global Swissrisk Financial 

Systems
IT/ITES NA NA

Zuari Industries 
Limited

Peru Mine Fosfatos Chemicals & Fertilizers 30% $46.12M

TRF Ltd Dutch Lanka Trailers Automobile 49% $8.33M$
HPCL Prize Petroleum Oil & Gas 50.00% NA
Via LifeMojo Others NA NA
Varroc Group TriOM SPA Manufacturing & 

Engineering
80% NA

Hero Eco Ultra Motors Automobile NA NA
Crystal Group Rohini Seeds Chemicals & Fertilizers NA NA
OCL Iron & Steel BS Ispat Iron & Steel 100% NAOCL Iron & Steel BS Ispat Iron & Steel 100% NA



Mergers & Acquisitions Update
Austria Based Gussing Renewable Acquires Stake In GP Energy

Deal Participant – AcquirerDeal Participant Acquirer
Gussing Renewable Energy GmbH was founded in 2009 and is based in Güssing, Austria. It
develops and offers biomass gasification plants. The company also develops and offers
products and services for the construction and operation of carbon-neutral energy systems.
Deal Participant – Target
GP Energy Services was incorporated as Grain Processing Industries (India) Pvt. Ltd in 1967.
It entered into the field of green energy in 1988. The company now has it's plants in Nepal,
Thailand and Guyana apart from India.
Deal value
NA
Synergy BenefitsSynergy Benefits
This stake sale will help GP Energy increase the size and scope of it's business as Gussing will
bring in technologically advanced equipment for biomass gassification, enriched bio-fertilisers
(for growing rice), hydrogen cells (for transport industry) and batteries with advanced storage
capacities.

Kajaria Ceramics Acquires 51% In Jaxx Vitrified For Rs 6.26Cr

Deal Participant – Acquirer
New-Delhi based Kajaria Ceramics is a ceramic tile manufacturer and has a distribution
network of about 600 dealers and over 6000 sub-dealers spread all over India It has annual

Pharmaceuticals

Textile

No. of  M & A deals by sector

network of about 600 dealers and over 6000 sub dealers spread all over India. It has annual
capacity of 30.60 Mn sq mt distributed across three plants – Sikanderabad in UP, Gailpur in
Rajasthan and Morbi in Gujarat.
Deal Participant – Target
Jaxx has a new plant which will start commercial production next month.The company had tied
up with Turkey-based Eczacibasi for marketing and sales of 'VitrA' bathware products as an
exclusive and sole marketer and distributor for India.
Deal value
Rs 6.26Cr
Synergy Benefits
Acces to increased capacity, reduction in import dependence and advantage in logistics toInfrastructure

Iron & Steel

IT/ITES

Manufacturing & …

Media & Entertainment

Oil & Gas

Others

p y, p p g g
cater to wester and southern markets to Kajaria Ceramics..

Omega TC Acquires Oriental Hotel's Stake In Ginger Hotels

Deal Participant – Acquirer
Omega TC Holdings Pte Ltd is Singapore based firm.
Deal Participant – Target
A Tata Group company, Roots Corporation was established in 2003 and operates the Ginger
chain of budget hotels across India. It has 25 hotels across the country
Deal value

Chemicals & Fertilizers

Education

Electronics

Energy

Healthcare

Hotels, Hospitality & …

Infrastructure

Deal value
NA
Synergy Benefits
It is a strategic investment.

NTT Communications Acquires 74% Stake In NetMagic Solutions

Deal Participant – Acquirer
NTT Communications is the international and long distance service arm of NTT (Nippon
Telegraph and Telephone Corporation), one of the largest telecommunications companies in
the world

0 3 6

Automobile

the world.
Deal Participant – Target
NetMagic was founded in 1998 by Sharad Sanghi, who had worked for the Unified Network
Management Architecture Group at AT&T Bell Labs. NetMagic was founded in 1998 by Sharad
Sanghi, who had worked for the Unified Network Management Architecture Group at AT&T Bell
Labs.
Deal value
820 crs

Synergy Benefits
This acquisition allows NTT to expand it's capability to provide one-stop ICT solutions in Indian
market as well as accelerate its offering of globally seamless cloud services through expandedmarket as well as accelerate its offering of globally seamless cloud services through expanded
ICT infrastructure Asia-wide.



Mergers & Acquisitions Update
IMS Health Acquires Baring India-backed KPO PharmARC Analytics

Deal Participant – Acquirer
IMS Health is based in Norwalk, Connecticut, with offices across Japan, China, the Middle
East, the Asia-Pacific, North and South Europe, Canada, Latin America and Africa.
Deal Participant – Target
Bangalore-headquartered PharmARC was founded by Siraj Dhanani and Amit Sadana in 2003.
The KPO has offices in Basel (Switzerland) and New Jersey (USA), and provides sales &
marketing analytics and business consulting services across pharmaceutical and healthcare
industry. It claims to cater to 15 of the top 20 pharma companies, as well as over 50 life
sciences companies in the USA, Europe, the Middle East and the Asia-Pacific region.
Deal valueDeal value
NA
Synergy Benefits
This acquisition strengthens IMS Health’s business process outsourcing capabilities and
complements its suite of proprietary technology and software applications.

Fluke Corporation Acquires Measurement Tools Distributor - TTL Technologies

Deal Participant – Acquirer
Founded in 1953 Fluke Corporation is a manufacturer of industrial testing equipment includingFounded in 1953, Fluke Corporation is a manufacturer of industrial testing equipment including
electronic test equipment. Fluke products are used throughout Indian transportation, defense
and manufacturing industries, spanning natural gas to power generation, transmission and
distribution, railways, basic metals, pharmaceutical, automotive, capital goods and electronics
R&D, as well as the major calibration labs.
Deal Participant – Target
TTL Technologies was started in 1982 as an import trading division within APLAB Ltd, a
manufacturer of test and measuring instruments based out of Thane. It distributes
measurement tools manufactured by Fluke Corporation, Ametek Programmable Power Inc.,
Thermo Fisher Scientific, Gigatronics Inc., Microfluidics and Voltech Instruments Ltd through it's
pan India operations.p p
Deal value
NA
Synergy Benefits
It is a strategic Investment.

Strides Arcolab Sells Subsidiary Ascent Pharma To Watson For $393M

Deal Participant – Acquirer
Watson is an integrated global specialty pharmaceutical company engaged in the
development, manufacturing, marketing and distribution of generic pharmaceuticals anddevelopment, manufacturing, marketing and distribution of generic pharmaceuticals and
specialised branded pharmaceutical products focused on urology and women’s health.
Deal Participant – Target
Ascent is one of the top five generic pharmaceutical companies in Australia with presence
across several South-east Asian countries like Singapore where it is the leading generic
pharmaceutical company.
Deal value
$393M
Synergy Benefits
The acquisition of Ascent provides Watson with a successful commercial structure in both
Australia and South-east Asia, and a broader pipeline of products to support continued growthp p p pp g



Mergers & Acquisitions Update

Mitsubishi Electric Acquires Pune-based Messung Group

Deal Participant – Acquirer
Mitsubishi Electric develops, manufactures and markets electric and electronic products in
Japan and internationally. The company’s energy and electric systems segment offers a wide
range of products like turbine generators, hydraulic turbine generators, nuclear power plant
equipment, motors and transformers.
Deal Participant – Target
Incorporated in 1981, Messung Group manufactures programmable logic controllers, remote
input/output units and text human machine interface products. The company runs 10 sales
offices across the country and has a PLC/HMI factory in Pune. Currently, it has over 400
employees on board.
Deal value
NA
Synergy Benefits
The acquisition will allow Mitsubishi Electric to accelerate its industrial automation systems
business in India and strengthen local sales and solutions.

Venture-backed eYantra Acquires Corporate Rewards Co Privilege Corner

Deal Participant – Acquirer
eYantra, India's leading Brand Merchandising and Corporate Gifting Solutions company is the
ultimate frontier for all the merchandising strategies.
Deal Participant – Target
Gurgaon-based Privilege Corner is an 18-month-old firm started by Anshul Gupta, Nitin
Mathur (co-founder of HealthPA), Harsh Azad (co-founder of Via.com) and Umang
Maheshwari. The start-up has already acquired clients in IT & telecom space, providing
rewards and loyalty programme solutions. Its flagship product is called the Privilege Club.
Deal value
NA
Synergy Benefits
The acquisition of Privilege Corner was done to leverage technology, merchandising partners

d li tand clients.

Sudar Garments Acquires George Street London Brand

Deal Participant – Acquirer
Promoted by Murugan Muthiah Thevar in 2002, Mumbai-based Sudar Garments is a
manufacturer for readymade garments specialized in shirts, trousers and wide range of
apparel for men, women and kids.
Deal Participant – Target
George Street London a company owned & managed by Jimmy .S. Asija and Satish .R. Asija.
They plan to change the apparel market by having George Street London share in the
growing Indian market. George Street London is a apparel brand that caters to the Youth
community in India.
Deal value
NA
Synergy Benefits
Sudar Garments has plans to expand its footprint across India by strengthening its presence
in tier II cities and other key regions. The takeover will provide Sudar access to 10 franchise
outlets of GSL.



Mergers & Acquisitions Update

Nomura Research India Acquires Anshin Softwareq

Deal Participant – Acquirer
Nomura Research Institute was established in 1965, now employs about 4,700 people, and is
Japan's largest Consulting and IT consulting firm. The company provides financial IT
solutions for investment banks, asset managers, banks and insurance providers.
Deal Participant – Target
Anshin Software is the Indian development centre of the Silicon Valley headquartered
Anshinsoft. Anshin Software has been developing specialised software for companies such
as Nomura, Toshiba and Hitachi of Japan, among others.
Deal value
NA
Synergy Benefits
This acquisition secures offshore development locations and enhances global operational
support for NRI's financial solutions.

Dishman Pharma Acquires France Based - Creapharm Parenterals

Deal Participant – Acquirer
Established in 1983, Dishman Pharmaceuticals manufactures speciality chemicals, APIs and
intermediaries. The company operates in two segments: contract research & manufacturingp y p g g
services and speciality chemicals. It has two plants and Naroda and Bavala in Gujarat.
Deal Participant – Target
Creapharm Parenterals has more than 10 years of expertise in the supply of Investigational
Medicinal Products (IMP), with more than 300 batches and 145 clinical batches produced
since 2000. The company employs 16 specialists and operates a GMP manufacturing site in
Riom, France.
Deal value
NA
Synergy Benefits
The acquisition will extend Carbogen Amcis’ range of development and manufacturing
services by adding formulation, lyophilization services and sterile GMP capabilities for the
development of drug products, including highly potent drugs, for preclinical studies and
clinical trials.

ADP Buys Randstad Holding’s Payroll Biz In India

Deal Participant – Acquirer
Incorporated in 1949 and headquartered in Roseland, New Jersey, ADP operates across
three segments – employer services, professional employer organisation services and dealer
services – with revenue of $10 billion and servicing 570,000 clients.g ,
Deal Participant – Target
South India-based human resource services firm Ma Foi Consulting Solutions offers
managed payroll services and social benefits administration to approximately 350
multinational and domestic clients. The company was acquired by Vedior in 2004 and was
subsequently taken over by Dutch giant Randstad a little over three years ago.
Deal value
NA
Synergy Benefits
This acquisition supports ADP’s broader strategy to expand its global footprint in human
resources business process outsourcing (HR BPO) across large and developing markets.



Mergers & Acquisitions Update
Malabar Trading Acquires Majority Stake In Protect Nature

Deal Participant – Acquirer
Established in 1994, Malabar Trading Company is founded by Annaliese Keller. The
company engages in the distribution of tea in India. It offers various tea products, including
single estate teas, signature chai spice blends, and herbal tisanes.
Deal Participant – Target
Protect Nature Private Limited is engaged in the business of agro food produce, production
and process including forward and backward integration including manufacturing of fertilizers.
Deal value
NA
Synergy Benefits
Its a strategic investment

Synthite Industries Acquires Chinese Natural Colors Maker For R159Cr

Deal Participant – Acquirer
Set up in 1972 by Mr. C V Jacob, Synthite (erstwhile Synthite Industrial Chemicals Ltd) began
operations as a manufacturer of oleoresins from Indian spices, such as pepper, turmeric and
cardamom.
Deal Participant – Target
Chinese Natural Colors firm is based at Xinjian in the southern Jiangxi province. Apart from
other plans for natural products, Synthite planning to manufacture colour extracts from

ik f h i i l k f h Chi f ilipaprika for the international market out of the new China facility.
Deal value
Rs. 159 Cr
Synergy Benefits
Synthite planning to manufacture colour extracts from paprika for the international market out
of the new China facility. Also plans to manufacture other products for international markets.

Italy’s FILA Buys 18.5% Stake In RR Group’s Writefine Products

Deal Participant – Acquirer
Established in 1920 and managed by the Candela family since 1956, FILA is based in Pero
(Milan, Italy). It produces and manages more than 20 categories of writing and drawing
products through its five production facilities and 14 commercial offices worldwide. FILA
products are sold under Giotto, Das, Dido, Pongo, Tratto, Lyra, Vinci and Mapita brands.
Deal Participant – Target
WFPL was formed after RR Group, an Indian manufacturer of stationery products,
consolidated its operations. Writefine produces stationery products like pencils, pens &
sketch pens, wax crayons, sharpeners, erasers, geometry boxes and mathematical
instruments. The products are sold under RR Group’s flagship DOMS brand.
Deal value
NANA
Synergy Benefits
This agreement enables FILA to enter a high-growth emerging market, relying on the
experience and the know-how of the RR Group. In addition, through WFPL, FILA will be able
to distribute products with the best quality/price ratio.



Mergers & Acquisitions Update
France Based Vinci Acquires NAPC Ltd

Deal Participant – Acquirerp q
VINCI Construction is France’s leading construction company and a major global player, with
an unrivalled array of capabilities in building, civil engineering, hydraulic engineering and
contracting-related specialities.
Deal Participant – Target
NAPC Ltd. was founded in 1949 as National Asphalt Products & Construction Co (a
partnership firm) by BS Manian to undertake road projects. NAPC Limited was founded in
2005 by KS Manian (BS Manian's son). It took over the partnership's firm business in 2007.
Currently NAPC undertakes civil construction projects invloving construction of roads, airport
runways, buildings and mining contracts.
Deal value
NA
Synergy Benefits
The current acquisition in India will, therefore, be a strategic fit to further Vinci’s activities in
the country.

Career Launcher Buys Noida-based G.K. Publications

Deal Participant – Acquirer
Career Launcher India is a Delhi based education service provider with presence in over 130p p
locations across India, Middle East and the United States. CL provides test-prep education to
enable school and college students gain admission to professional courses.
Deal Participant – Target
Founded in 1994, G.K. Publications is engaged in publishing books, study resources, guides,
sample test papers and question papers for professional exams like GATE, IES, IAS, CAT,
IIT, GRE and SAT, among others. The company annually publishes over 500 titles for these
exams.
Deal value
NA
Synergy Benefits
The deal will help CL Educate (one of India’s oldest test preparation chains) in backward
integration and content pool expansion.

Wolters Kluwer Sells Pharma-related Publishing Biz to Springer

Deal Participant – Acquirer
Springer Science+Business Media is a global scientific publisher, delivering content through
innovative information products and services. In the science, technology and medicine (STM)
sector, the group publishes around 2,000 journals and more than 7,000 new books a year,
besides producing the largest STM eBook collection worldwide. Springer has operations in
about 20 countries.
Deal Participant – Target
Wolters’ marketing & publishing services division is a global provider of strategic marketing,
publishing and business intelligence products and services. It caters to the pharmaceutical
industry, as well as medical libraries and academic & research institutions.
Deal value
NA
Synergy Benefits
This acquisition will significantly strengthen Springer’s position in international corporate and
healthcare markets, and allow it to expand Springer’s STM operations, not only in the
Americas and the Asia-Pacific regions.



Mergers & Acquisitions Update
Saga Music Acquires Punjabi Content Focused Company - Lucky Stars

Deal Participant – Acquirer
Saga Music owns music rights of a number of Hindi movies including, Jo Dooba So Paar,
Allah Ke Banday, Tera Kya Hoga Johny, Bhindi Bazaar, West is West, Khap, Chala Mussadi
Office Office, Stand By, and the soon-to-be-released 4 2 ka 1, amongst others.
Deal Participant – Target
Lucky Stars is a regional music company with focus on Punjabi content.
Deal value
NA
Synergy Benefits
This acquisition will widen Saga Music's presence in Indian regional and devotional music
distribution. The company will add to its catalogue over 125 albums released by Lucky Stars
in 5 different languages.

Zydus acquires 100% stake in Mumbai-based Biochem

Deal Participant – Acquirer
Zydus Cadila group’s operations range from API to formulations, animal health products and
cosmeceuticals. Headquartered in the city of Ahmedabad in India, the group has global
operations in four continents spread across USA, Europe, Japan, Brazil, South Africa and 25
other emerging markets.
Deal Participant – Target
Biochem Pharmaceutical Industries is a well-integrated pharma player with a presence in the
antibiotics, cardiovascular, anti-diabetic and oncological segments. Established in 1959,
Biochem has proven strengths in manufacturing and marketing of antibiotics. The top five
brands of the company are Ampilox, Biotax, Monotax, Amicin and Zithrocin, which together
contribute to 40 per cent of the company’s sales.
Deal value
NA
Synergy Benefits
The acquisition strengthens Zydus’ operations in the Indian pharma market.

PE-backed Innoventive Inds Picks 85% In Salem Steel For $4.67M

Deal Participant – Acquirer
Innoventive Industries, promoted by first-generation technocrats who acquired the company
in 2002, is into manufacturing and sale of precision steel tubes, tubular components, auto
components, machined components and other steel products. It has six manufacturing
facilities located across Pune and Silvassa.
Deal Participant – Target
Nine-year-old Salem Steel is the international producer of ERW-DOM and seamless tubing,
supplied in carbon and alloy grades, as well as welded and seamless stainless steel tubing
and pipe. It also specialises in cold drawn mechanical tubing, as well as hydraulic, pressure,
bearing quality, among others.
Deal value
$4.67M
Synergy Benefits
It is a strategic investment.



Mergers & Acquisitions Update
Yatra Online Acquires Events Portal - Buzzintown.com

Deal Participant – AcquirerDeal Participant Acquirer
Yatra is a travel company providing information, pricing, availability and booking facility for air
travel, hotels, buses and car rentals across 5000 large cities and small rural areas around the
globe. As an online travel company, Yatra.com acts as a complete tour planner for travelers
and is a one-stop shop for every travel need.
Deal Participant – Target
Buzzintown started as a ticketing site. The company offers information on deals and events in
major cities of India that include Mumbai, Delhi (NCR), Chennai and Bangalore, among
others. It is present in over 19 Indian cities and 16 cities across the US and Canada.
Deal value
NANA
Synergy Benefits
This acquisition will allow Yatra.com to expand its customer base by adding over 3 million
registered users of Buzzintown.com.

Praj Industries Acquires 50% Stake In Neela Systems For R64Cr

Deal Participant – Acquirer
Praj Industries, promoted by Pramod Chaudhari and Shashank Inamdar was incorporated as
Praj Counseltech Pvt Ltd in 1985 it's name was changed to the current one in 1993 Praj is inPraj Counseltech Pvt Ltd in 1985, it s name was changed to the current one in 1993. Praj is in
the business of process designing, engineering, fabrication, and commissioning bio-fuels
plants, brewery plants, waste water treatment plants, and process equipment and systems.
Deal Participant – Target
Mumbai based Neela Systems was founded by Himanshu Shah in 1989. The company
supplies water treatment and modular process systems to biotech, pharma and personal care
industries. It has a manufacturing facility at Wada.
Deal value
Rs. 64Cr
Synergy Benefits
It is a strategic investment.It is a strategic investment.

JBM Group Acquires Majority Stake In Engg Services Provider - TescoGo SPA

Deal Participant – Acquirer
JBM Group has over 33 plants at 14 locations under its fold. It has 14 companies which
supply to manufacturers like Maruti, Tata Motors, Bajaj, General Motors, Volvo and Ford,
among some others. Other auto component companies in it's fold includes JBM Auto and Jay
Bharat Maurti among others.
Deal Participant – Target
Founded in 1968 Tesco Go provides engineering services to Italian and international clientsFounded in 1968, Tesco Go provides engineering services to Italian and international clients
in automobiles, aerospace and engineering. The company has a presence in Detroit, London,
Munich, Stuttgart and Turin has a staff of around 300 resources.
Deal value
NA
Synergy Benefits
This deal will give JBM Group access to international market.

P2P Messaging Portal Way2Online Acquires 160by2

Deal Participant AcquirerDeal Participant – Acquirer
Head quartered in Hyderabad, Way2Online was launched in 2006 by Raju Vanapala. Its
brands include Way2SMS, Way2Loans and Way2Gamez. Way2SMS generates nearly 400
million page views every month according to comscore.
Deal Participant – Target
160by2 is an IT company that runs person to person (P2P) messaging portal.
Deal value
NA
Synergy Benefits
With this acquisition, 160by2 will add its 13Mn registered users to Way2Online, taking the
combined entity’s registered user base to over 33 Mncombined entity s registered user base to over 33 Mn.



Mergers & Acquisitions Update
Dion Global Acquires Majority Stake in Swissrisk Financial Systems

Deal Participant – Acquirer
Delhi – based Dion Global Solutions is software solutions provider to financial institutions in
Asia Pacific, Europe, North America, and the Middle East. It provides solutions for portfolio
management, trading, settlement, risk management, analytics, treasury and research
services. It has over 660 clients in over 62 countries.
Deal Participant – Target
Swissrisk Financial Systems is a financial software company offering both standalone
software products and custom solutions.
Deal value
NA
Synergy Benefits
This acquisition will enable Dion to use Swissrisk's workflow and messaging engine, X-Gen to
integrate seamlessly Dion's products both internally and externally with clients' internal
systems, thus facilitating true STP across the entire spectrum of buy and sell side operations.

Zuari Industries JV Acquires 30% Stake In Peru Mine Fosfatos

Deal Participant – Acquirer
Zuari Industries Limited operates in the Nitrogenous fertilizers sector. It is engaged in the
manufacture, sale and trading of fertilizers, seeds and pesticides. The company has a
manufacturing facility at Goa, with four plants, dedicated to providing these markets with
urea, DAP and NPK based fertilizers.
Deal Participant – Target
Formed in Dec 2011, MCA Phosphates Pte was setup for investments in rock phosphate
assets.
Deal value
$ 46.12M
Synergy Benefits
It is a strategic investment.

TRF A i 49% S k I D h L k T il F $8 33MMTRF Acquires 49% Stake In Dutch Lanka Trailers For $8.33MM

Deal Participant – Acquirer
TRF Ltd - a Tata Group company, provides solutions for material handling equipment and
processing system required in infrastructure development and automotive applications. Its
clients include CESC Limited, Jindal Steel and Power, BGR Energy and SAIL among others.
Deal Participant – Target
DLT has manufacturing facility in Sri Lanka and sells trailers in as many as 30 countries.
Dutch Lanka Engineering (Private) Limited, 100% subsidiary of DLT in Sri Lanka, is engaged
in repairs, maintenance and service business for trailers.
Deal value
$8.33M
Synergy Benefits
The acquisition is a part of company’s growth strategy.



Mergers & Acquisitions Update
HPCL Acquires ICICI, HDFC, ICICI Ventures' Stake In Prize Petroleum

Deal Participant – Acquirer
HPCL is a Government of India Enterprise with a Navratna Status, and a Fortune 500 and
Forbes 2000 company, with an annual turnover of Rs. 1,32,670 Crores.
Deal Participant – Target
Prize Petroleum Company Limited the exploration and the production arm of HPCL was
formed in 1998 by along with ICICI Bank, ICICI Ventures and HDFC Limited. HPCL owns
50% in the company, while the other 50% was owned by ICICI Bank(35%), ICICI Venture
Funds(10%) and HDFC(5%).
Deal value
Rs 10Cr
Synergy Benefits
This acquisition is part of their organic growth strategy.

Via Acquires Morpheus-backed E-com Start-up LifeMojo

Deal Participant – Acquirer
Via is the largest online travel company in India with presence in over 1200 cities in India and
Globally.
Deal Participant – Target
Incidentally, LifeMojo was co-founded by former Via executives Varun Gupta and Namity, j y p
Nangia, along with Himangshu Khurana who was earlier with ngpay (JiGrahak).
Deal value
NA
Synergy Benefits
It is a strategic Investment.

Varroc Engineering Acquires 80% Stake In TriOM SPA

Deal Participant – Acquirer
Varroc Group commenced operations in 1990 by supplying plastic injection moulded parts forVarroc Group commenced operations in 1990 by supplying plastic injection moulded parts for
Bajaj Auto and Videocon. The company has 20 manufacturing facilities in India and abroad
under two business divisions.
Deal Participant – Target
TriOM supplies auto components to leading auto makers including Piaggio, Honda, Yamaha
and Ducati. The company has two manufacturing plants - one in Turin in Italy and other in
Romania.
Deal value
NA
Synergy Benefits
The acquisition will add approximately 20 million to Varroc's top lineThe acquisition will add approximately 20 million to Varroc s top line.

Hero Eco Acquires UK Based Electric Bikes Maker-Ultra Motors

Deal Participant – Acquirer
Hero Eco is a newly formed umbrella entity of the group which includes Hero Electric, Hero
Exports, Mediva, Winn and Hero Ecotech.
Deal Participant – Target
UK based Ultra Motors sells electric vehicles under A2B and F4W brands. Ultra Motors has 3
plants and is present in 6 countries with sales networks in 22 nations across the globe. The
main manufacturing unit is located in Taiwan while two contract assembly plants are locatedmain manufacturing unit is located in Taiwan, while two contract assembly plants are located
in China. The company has operations in the UK, USA, Germany, Taiwan and China.
Deal value
NA
Synergy Benefits
The Hero group is planning to set up another bicycle manufacturing unit in India and an
electric vehicle facility in North America within the next 18 months. This acquisition is in line
with expansion strategy.



Mergers & Acquisitions Update
Crystal Group Acquires Rohini Seeds

Deal Participant – Acquirer
Crystal Crop Protection (erstwhile-Crystal Phosphates) was founded by Nand Kishore
Agarwal in 1983. It makes insecticides, herbicides, plant growth regulators and
micronutrients. It also makes agri equipments inculding spray pumps.
Deal Participant – Target
Established in 2001 by Devendar, Rohini Seeds is a research based seed company. It has
expanded from 9 districts on AP with 12 distributors & 220 dealers / retailers to six states. It
sells it products under 'Rohini' brand.
Deal value
NA
Synergy Benefits
With this acquisition, Crystal has now an entire range of products and infrastructure including
several commercial and hybrid seeds of various crops, state-of-the-art seed processing
plants, seed lab, research farms and extensive R & D and breeding programmes.

OCL Iron & Steel Acquires BS Ispat

Deal Participant – Acquirer
Orissa based OCL Iron and Steel manufactures and sells steel billets and sponge iron
products in India. The company has captive iron and coal mines of around 5 mn tonnes and

No. of M & A deals by size (Rs 
crore)

20 mn tonnes respectively. It has a sponge unit with 20,000 tonne annual capacity and a 14
Mw power plant, working on waste heat produced by the plant.
Deal Participant – Target
Maharashtra based B.S Ispat Ltd was established in 1999. The company is engaged in coal
mining, power generation and steel manufacturing. The company has been allotted coal mine
block namely Marki-Mangli I from the Ministry of Coal located at Tahsil – Jhari Jhamni, District
– Yeotmal of Maharashtra.
Deal value
NA
Synergy Benefits
It i t t i I t t
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PE / VC Update for January 2012

Investor Fund Target Sector Stake Size
Eredene Capital PLC 
(Exit deal)

Sattva CFS Logistics NA $1.72M

IL&FS Investment 
Managers Limited

Logix Group Real Estate NA Rs. 600Cr

S AMC V t E t F d III PE/VC NA $2MSarona AMC VenturEast Fund III PE/VC NA $2M
Orbimed, Ascent 
Capital

KIMS Healthcare NA Rs. 170Cr

Sequoia Capital Freecharge.in Others NA Rs. 20 Cr
Canali Genesis Others 51% NA
Accel, SVB & K 
Ganesh

Bluestone.com Others NA $5M

IncuCapital Advisors Loginworks Softwares IT/ITES NA NA
IL&FS Transportation Standard Chartered PLC BFSI NA Rs. 40.51Cr

Olympus Capital DM Healthcare Healthcare NA Rs. 500 Cr
Sequoia Capital Knowlarity 

Communications
Telecom NA $6.6M 

Acumen Fund GUARDIAN BFSI NA $1M
SNew Silk Route Varsity Education Education NA NA

Nalanda Capital Ratnamani Metals & 
Tubes

Iron & Steel 0.6% Rs. 2.5 Cr

DaVita Inc, NEA NephroLife Healthcare NA $25M
Mayfield Fund (Exit 
deal)

Fourcee Infrastructure Logistics 100% NA

Beacon India Sterling Holidays Others NA Rs. 4.56Cr
Sequoia Capital & 
ICICI Venture

Star Health Insurance NA Rs. 50 Cr

Michael & Susan Dell 
Foundation

BASIX Sub-K 
iTransactions Limited 

IT/ITES NA NA

JP Morgan Leap Green Energy Energy NA Rs. 100Cr



PE / VC Update
Eredene Capital Part - Exits Sattva CFS And Logistics

Deal Participant – Investor FundDeal Participant Investor Fund
Eredene Capital PLC is an AIM quoted investor in infrastructure projects in India. It focuses
primarily on ports, port services, logistics and transportation.
Deal Participant – Target
Sattva CFS, located in Vichoor and servicing the port of Chennai provides full range of
services, including bonded warehousing, secured and paved stacking areas, on-site
assembly, computer-driven tracking systems and office facilities.
Deal value
$1.72Mn

IL&FS Buys Logix Group's Noida Property For R600Cr

Deal Participant – Investor Fund
IL&FS Investment Managers Limited (IIML), a subsidiary of Infrastructure Leasing & Financial
Services Limited (IL&FS), is one of the oldest and largest private equity fund managers in
India, with over $ 3.2 bn under management.
Deal Participant – Target
Founded in 1996, Noida based Logix Group engages in the development of IT parks and
SEZs, residential units, mixed use retail, commercial, and hospitality properties in India.
Deal valueIron & Steel

IT/ITES

Logistics

Others

PE/VC

Real Estate

Telecom

No. of  M & A deals by sector

Deal value
Rs. 600 Cr

Sarona AMC Invest $2Mn In VenturEast Fund III

Deal Participant – Investor Fund
Sarona Asset Management is based in Waterloo, Canada, and Amsterdam, The Netherlands.
It is a co-founder and/or manager of numerous investment funds, including the Sarona and
MicroVest groups of funds.
Deal Participant – Target
Started in 1997 Venturest was a 51:49 joint venture between Dynam Ventureast Pvt Ltd and

0 2 4

BFSI

Education

Energy

Healthcare

Insurance

Iron & Steel

Started in 1997, Venturest was a 51:49 joint venture between Dynam Ventureast Pvt Ltd and
Andhra Pradesh Industrial Development Corp. Ltd (APIDC).
Deal value
$2 M

KIMS Raises R170Cr From OrbiMed, Ascent Capital

Deal Participant – Investor Fund
Orbimed is a healthcare dedicated investment firm, with more than $5 Bn in AUM. Orbimed
supports its portfolio companies in achieving strategic financial and operational objectives via
participation at the board levelparticipation at the board level.
Deal Participant – Target
Founded in 2002, Thiruvananthapuram based – Kerala Institute of Medical Sciences is 750-
bed multi-disciplinary hospital. It is initiated by KIMS Healthcare Management Ltd. It provides
health check programmes, emergency services, and specialized clinics. KIMS has presence
is some of the gulf countries including Oman, Bahrain, Qatar and Saudi Arabia.
Deal value
Rs. 170 Cr



PE / VC Update

Sequoia Invests R20Cr In E-Recharge Portal- Freecharge.in

Deal Participant – Investor Fund
Sequoia Capital, which has about $1.4Bn under management, has invested in several e-
commerce companies in India, including $4Mn in in apparel and accessories ecommerce
startup Freecultr. It has also invested in Fashionandyou.com and Healthkart.com.
Deal Participant – Target
Freecharge.in allows users to recharge their mobiles in return for discount coupons, pushing
more people into shopping online. The portal launched in August 2010, has tied up with at
least 50 retailers and service providers, including McDonald's, Puma, Shoppers Stop and Jet
Airways. t clains to have a user base of about 1.5Mn.
Deal value
Rs. 20 cr

Canali buys 51% stake in Genesis JV

Deal Participant – Investor Fund
Canali is the first luxury brand to invest in India since the government removed the cap for
foreign companies.
Deal Participant – Target
Genesis, a franchise for several global luxury brands, has been operating five Canali stores, g y , p g
in India – two in the National Capital Region, at the DLF Emporio Mall and at the Oberoi hotel
in Gurgaon, and one each in Mumbai’s Palladium mall, Hyderabad’s Taj Krishna hotel and
Bangalore’s UB City mall.
Deal value
NA

Accel, SVB And K Ganesh Invest $5M In Online Jeweller Bluestone

Deal Participant – Investor Fund
Accel Partners - the venture capital firm which has backed Facebook and Groupon SiliconAccel Partners the venture capital firm which has backed Facebook and Groupon, Silicon
Valley Bank - the subsidiary and commercial banking operation of SVB Financial Group
K Ganesh,- founder of TutorVista Global (now under the UK-based Pearson Group)
Deal Participant – Target
Bluestone.com offers a wide range of jewellery under five categories (further split into several
sub-categories) including earrings, rings, pendants, bangles and bracelets. Various filters
(such as gold purity, stones, occasion, stone colour, etc.) have been provided to help buyers
select the right kind of jewellery.
Deal value
$5 M

IncuCapital Invests In Ghaziabad Based Loginworks Softwares

Deal Participant – Investor Fund
IncuCapital Advisors - a subsidiary of IndiaCo Ventures Ltd launched it first fund, a INR
100Cr 'IncuCapital Fund I' last year in June. The fund proposes to invest in early stage
ventures and the deal size will be between Rs.50 lakh and Rs.8 Cr
Deal Participant – Target
Loginworks Softwares is an indigenous software development company, established in 2006
by Dheeraj Juneja. The company provides end-to-end IT solutions across sectors and
products. Services include data mining, website to m-site conversion, customized softwareproducts. Services include data mining, website to m site conversion, customized software
development, software maintenance, website design & development and applications for
mobile devices.
Deal value
NA



PE / VC Update
Standard Chartered Sells Stake In IL&FS Transportation

Deal Participant – Investor Fund
Standard Chartered PLC is a leading international bank, listed on the London, Hong Kong
and Mumbai stock exchanges. It has operated for over 150 years in some of the world's most
dynamic markets and earns more than 90 per cent of its income and profits in Asia, Africa
and the Middle East.
Deal Participant – Target
IL&FS Transportation develops, operates and maintain national and state highways, roads,
flyovers and bridges in Andhra Pradesh, Delhi, Gujarat, Maharashtra, Karnataka, Uttar
Pradesh, Kerala and Rajasthan.
Deal value
Rs. 40.51Cr

DM Healthcare Raises R500Cr From Olympus Capital For India Expansion

Deal Participant – Investor Fund
Olympus Capital Holdings Asia is a private investment management firm. It primarily targets
Asian companies within the technology, communications, financial service, natural resource
and agribusiness sectors.
Deal Participant – Target
DM Healthcare, a dubai based healthcare group, owns and operates the largest network of
hospitals, clinics and pharmacies in the UAE under the Aster and Medcare brands, and also
has significant operations in Qatar, Oman and Saudi Arabia. In Saudi Arabia, the Company
operates through a joint venture with a reputed conglomerate and has already acquired a
large hospital in the country.
Deal value
Rs. 500 cr

Sequoia Capital Invests $6.6M In Knowlarity Communications

Deal Participant – Investor Fund
Sequoia Capital is a venture capital firm specializing in seed stage, early stage, and growth
stage investments. The firm invests in all sectors with a focus on energy, financial services,
healthcare services, internet, mobile, outsourcing and technology.
Deal Participant – Target
Incorporated in 2009, Knowlarity offers Cloud-based telephony solutions in India. The
company is co-founded by Ambarish Gupta and Pallav Pandey – both IIT-Kanpur graduates.
Gupta also holds an MBA degree from Carnegie Mellon University, USA. The company’s
product range includes SuperFax, SuperReceptionist, SuperConference and SuperCaller.
Deal value
Rs. 34 Cr

Acumen Fund Invests $1M In Microfinance Firm GUARDIAN

Deal Participant – Investor Fund
Acumen Fund is a non-profit global venture fund that uses entrepreneurial approaches to
solve the problems of global poverty.[1] Its aim is to help build financially sustainable and
scalable organizations that deliver affordable critical goods and services that improve the
lives of the poor. Acumen Fund is a 501(c)(3) organization headquartered in New York, with
regional offices in India, Kenya and Pakistan.g y
Deal Participant – Target
GUARDIAN (Gramalaya Urban and Rural Development Initiatives and Network) is a Tamil
Nadu-based microfinance institution focusing on lending to communities who lack access to
water and sanitation facilities, the firm has disclosed today.
Deal value
$1mn



PE / VC Update
New Silk Route Buys Minority Stake In Varsity Education

Deal Participant – Investor Fund
New Silk Route is a leading Asia-focused growth capital firm founded in 2006 with $1.4 billion
under management, focused on the Indian subcontinent, as well as other rapidly growing
economies in Asia and the Middle East.
Deal Participant – Target
Varsity Education offers a plethora of services like curriculum development, teacher
recruitment & training and facilities management, and has a 10,000-strong employee base.
Deal value
NA

Nalanda Capital Ups Stake In Ratnamani Metals & Tubes To 10.47%

Deal Participant – Investor Fund
Nalanda Capital’s first India fund closed at $400m in late in May 2007, and the second India
fund closed at $475m in April 2011. Nalanda’s investors are primarily US Endowments and
Foundations, and US and European Family Offices.
Deal Participant – Target
Founded in September 1983, Ratnamani Metals provides piping solutions to a diverse range
of industries. The firm manufactures high frequency welded & submerged arc welded (SAW)
carbon steel pipes, seamless tubes & pipes, welded tubes & pipes and electric fusion welded
stainless steel pipes. The company has manufacturing plants at Mehsana (Gandhinagar) and
Kutch district of Gujarat.
Deal value
Rs 2.5 Cr

DaVita Inc, NEA Invests $25Mn In NephroLife Care

Deal Participant – Investor Fund
DaVita Inc. is a provider of dialysis services in the US for patients suffering from chronic
kidney failure. DaVita also provides acute inpatient dialysis services in approximately 720
hospitals and related laboratory services.
Deal Participant – Target
NephroLife was started in 2009 by Shriram Vijayakumar. It runs 10 renal care clinics across
Bangalore, Hyderabad, Chennai, Puducherry, Hosur and Tumkur. Its flagship clinics have 20-
25 beds. The company intends to have 50 centres across India by 2015.
Deal value
$ 25 M

Mayfield Fund Completely Exits Fourcee Infrastructure

Deal Participant – Investor Fund (Exit stake)
Mayfield Fund is a venture capital firm with currently over $2.8 billion under management.
Since its founding in 1969, it has raised 13 U.S. funds, one India fund, and assisted its
partners at GSR Ventures in raising three China-focused funds.
Deal Participant – Target (Company exited)
Fourcee provides bulk logistic solutions in specialised tank trailers and equipment in a cost-
efficient manner and caters to metals, manufacturing and specialty chemicals industries. It
also provides an end-to-end, full-service logistics chain to customers -- right fromp g g
manufacturer’s pick-up location to the drop-off point at the customer’s premises.
Deal value



PE / VC Update
Beacon India Acquires Stake In Sterling Holidays For R4.56Cr

Deal Participant – Investor Fund
The Beacon India Private Equity Fund (BIPEF) is a $200 Million growth capital private equity
fund sponsored by Baer Capital Partners. BIPEF is registered in Mauritius and is regulated by
the Mauritius Financial Services Commission. The Fund has a Foreign Venture Capital
Investor (FVCI) License from SEBI.
Deal Participant – Target
Sterling Resorts is engaged in vacation ownership business and has a network of 14 resorts
in 12 holiday destinations across India and membership base of over one lakh.
Deal value
Rs. 4.56 Cr

Sequoia Capital & ICICI Venture pump Rs 50 cr into Star Health

Deal Participant – Investor Fund
Sequoia Capital is a venture capital firm specializing in seed stage, early stage, and growth
stage investments. The firm invests in all sectors with a focus on energy, financial services,
healthcare services, internet, mobile, outsourcing and technology.
ICICI Venture is an investment arm of ICICI Bank Ltd. It specializes in private equity, venture
capital, and mezzanine investments. In private equity, the firm invests in buyouts and growthp p q y y g
capital transactions. It may also invest in PIPEs and secondary transactions.
Deal Participant – Target
Star Health and Allied Insurance Company Limited (Star Health) has a capital base of Rs.303
crores, more than sufficient to form a General Insurance Company. However, Star Health has
chosen to be in the field of Health. It is India's first stand-alone Health Insurance Company in
India and deals in Personal Accident, Mediclaim and Overseas Travel Insurance.
Deal value
Rs. 50 Cr

Michael & Susan Dell Foundation Invests In BASIX Sub-K

Deal Participant – Investor Fund
Michael and Susan Dell Foundation has invested over $700 million in nonprofit organizations
across the United States, South Africa and India. Several of its investee companies in India
have gone on to raise larger rounds of funding from mainstream private equity and venture
capital funds.
Deal Participant – Target
BASIX Sub-K iTransactions Limited is a mobile payments platform promoted by Vijay
Mahajan's BASIX Group. Sub-K provides residents of rural, urban and semi-urban areas withj p p ,
a mobile technology based transactional platform for access to services like banking,
NREGA, utility payments, prepaid mobile pop-ups and others.
Deal value
NA



PE / VC Update

JP Morgan Invests R100Cr In Leap Green EnergyNo. of PE/VC deals by size (Rs g p gy

Deal Participant – Investor Fund
JPMorgan Chase & Co. is a leading global financial services firm with operations in more
than 60 countries. The firm is a leader in investment banking, financial services for
consumers, small-business and commercial banking, financial transaction processing, asset
management and private equity.
Deal Participant – Target
Founded by Rajeev Karthikeyan, Dev Anand, Narain Karthikeyan and Srihari Balakrishnan,
Leap Green Energy is an Independent Power Producer, committed to generate electricity
using Clean and Renewable Resource. It owns an installed capacity of 100 MW of wind0-20

20-100
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y (
crore)

g p y
assets and is determined to expand to beyond 200MW by 2012. The company’s portfolio
includes wind power, solar and hydel power at various stages of development.
Deal value
Rs. 100 Cr0 3 6

Undisclosed





RE Fund Update for January 
2012

UTI Capital Invests R100Cr In IOT InfraUTI Capital Invests R100Cr In IOT Infra

Deal Participant – Investor Fund
UTI Capital is arm of UTI private equity. UTI Ventures is a leading Indian private equity firm.
Focused on growth capital.
Deal Participant – Target
Incorporated in 1996, Indian Oiltanking is a 50:50 JV between Indian Oil Corporation and
Germany's Oiltanking GmBH. It entered into the upstream services business in 2008 with the
acquisition of Newsco Directional & Horizontal Drilling Services (Asia) Inc., provider of
directional drilling services in India. IOT currently holds 75% stake in Newsco Asia.
Deal valueDeal value
Rs. 100 Cr

IL&FS Buys 9.4% In Indiabulls’ Mumbai Real Estate Project For $38.5M

Deal Participant – Investor Fund
IL&FS Investment Managers Limited (IIML), a subsidiary of Infrastructure Leasing & Financial
Services Limited (IL&FS), is one of the oldest and largest private equity fund managers in
India, with over $ 3.2 bn under management.
D l P ti i t T tDeal Participant – Target
Indiabulls Infraestate Ltd is a wholly owned special purpose vehicle (SPV) floated by
Indiabulls Real Estate Ltd to develop a realty project on a parcel of land in Mumbai.
Deal value
$38.5M

BPTP buys out Merrill Lynch’s 49% stake in Gurgaon project for 180 crore

Deal Participant – Investor Fund
BPTP Group is one of the leading builders of real estate market in Gurgaon, Delhi and rest of
NCR region.
Deal Participant – Target
Merrill Lynch Global Wealth Management is a leading provider of comprehensive wealth
management and investment services for individuals and businesses globally.
Deal value
Rs. 180 Cr

3C Developers Acquires Kotak's Stake In Noida IT Park Project

Deal Participant – Investor Fund
Kotak Real Estate Fund1, which was launched in February 2006, has been completely
deployed with other notable investments such as Lemon Tree Hotels, Pride Hotels and
Clover Golf. Kotak's other project level investments include Emaar MGF, Dheeraj Realty
Group, IVR Hotels & Resorts Ltd, Divyasree Developers Private Limited, Janapriya Engineers
Syndicate Ltd, among others.
Deal Participant – Target
Green Boulevard - located in Sector-62 is an IT hub to companies like Accenture, Sapient &
Nokia Siemens. The built-up area of the project is 9,52,000 sq ft. The building has been
designed as a green building.
Deal value
NANA



RE Fund Update
IL&FS PE Invests Rs 100Cr More In Shree Ram Urban Unit

Deal Participant – Investor Fund
IL&FS Investment Managers Limited (IIML), a subsidiary of Infrastructure Leasing & Financial
Services Limited (IL&FS), is one of the oldest and largest private equity fund managers in
India, with over $ 3.2 bn under management.
Deal Participant – Target
Shree Ram Urban Infrastructure is currently developing a multi-storey residential building
called Palais Royale at Worli (Mumbai) and SRM Sites has undertaken a construction
contract for part of the multi-storey development. The building will have an approximate
developable area of 3.9 million sq. ft.
Deal value
Rs. 100 Cr
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