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Acquirer Target Sector Stake SizeAcquirer Target Sector Stake Size 
Komli Media AdMax Network Media & 

Entertainment
NA NA

IFFCO Americas Petrogas Inc Chemicals & 
Fertilizers

10% $10.7Mn

Ring Plus Aqua Ltd. Trinity Automobile 78% $11Mn
Tecpro Systems EverSun Energy Manufacturing & 

Engineering
NA NA

Hammond Power Pan-Electro Power 70 NA
Hager Elcom Door 

Communications 
Electronics 51% NA

Malabar Trading IADFAC Others NA NA
Blue Circle Services Ltd Enelek Power Energy NA NA
Abraaj Capital Aureos Capital BFSI NA NA
Skanem Interlabels Others 51% NA

Shriram EPC Sree Jayajothi Cements Cement NA NA

Marico Halite Personal Car FMCG NA NA

Clariant Chemicals Asahi Songwon Chemicals & 
Fertilizers

6% Rs.6.65 Cr

Aptech Syntea SA IT/ITES 8% NA
Mahindra Satyam Dion Global Solutions IT/ITES NA Rs. 35 Cr

Legrand Numeric Group Energy NA Rs 806 CrLegrand Numeric Group Energy NA Rs. 806 Cr

Flipkart.com Letsbuy.com IT/ITES NA NA

Piramal Healthcare Vodafone India Limited Pharmaceuticals 6% Rs. 3007 Cr

OCL Iron & Steel Aron Auto Limited Iron & Steel NA NA

Nova Medical Center Helios Hospitals Healthcare NA NA

ThyssenKrupp Elevator Eros Elevators Others 25% NA

Uttam Galva Steels 
Limited 

Lloyds Steel Iron & Steel 25% Rs. 190 Cr

Aanjaneya Lifecare Apex Drugs & 
Intermediates 

Pharmaceuticals NA Rs. 250 Cr

Fairnair AG QUIKJET Cargo Others NA NA
Oil Field Warehouse & 
Services 

Raamns Shipping & 
Logistics Pvt Ltd 

Logistics NA NA

Persistent Systems Openwave Systems Inc IT/ITES NA NAPersistent Systems Openwave Systems Inc IT/ITES NA NA

Binani Industries 3B - The Fibreglass Co Others NA $362 Mn

Fortis Healthcare RadLink-Asia Pte. Ltd. Healthcare 85% $62.9 Mn

Kotak Mahindra Barclay Bank - Credit card 
portfolio

BFSI NA Rs. 250-300 
Cr

Jindal Steel & Power 
Ltd. 

Gopalpur Ports Ltd Iron & Steel 60% NA



Mergers & Acquisitions Update
Komli Media Acquires SoftBank Backed AdMax Network

Deal Participant – AcquirerDeal Participant Acquirer
Komli Media is Asia Pacific’s leading digital media platform. Komli Media powers India’s only ad
network platform with solutions across lead acquisition, audience targeting, rich media, online
audience measurement and brand impact measurement.
Deal Participant – Target
Established in 2006, Admax Network is the largest online advertising network in Southeast
Asia with offices in Thailand, Malaysia, Singapore, Indonesia, Philippines and Vietnam.
Deal value
NA
Synergy Benefits
Through these acquisitions the company is making an inorganic growth.Through these acquisitions the company is making an inorganic growth.

IFFCO Acquires 10% Stake in Americas Petrogas for $10.7Mn

Deal Participant – Acquirer
Indian Farmers Fertiliser Co-operative Limited (IFFCO) was registered on November 3, 1967
as a Multi-unit Co-operative Society. IFFCO has five fertilizer plants in India with annual
production capacity of 4.3Mt of phosphate fertilizers and 4.2Mt of nitrogen fertilizers.
Deal Participant – Target
Americas Petrogas Inc is a Canadian based natural resources company currently focused on
developing our natural resource assets in Latin America

Manufacturing & …
Media & …

Others
Pharmaceuticals

Power

No. of  M & A deals by sector

developing our natural resource assets in Latin America.
Deal Value
$10.7Mn
Synergy Benefits
The funds will be used to fund ongoing exploration and development of the Company's shale
oil & gas properties and conventional oil & gas properties, and for general corporate purposes.

Raymond’s Auto Components Arm Acquires Trinity India For $11M

Deal Participant – Acquirer
Ring Plus Aqua Ltd is an ISO/TS 16949 certified company manufacturing automotiveChemicals & …

Electronics
Energy
FMCG

Healthcare
Iron & Steel

IT/ITES
Logistics

Ring Plus Aqua Ltd. is an ISO/TS 16949 certified company manufacturing automotive
components. It was formed by the amalgamation of the two group companies, i.e. Ring Gears
India Ltd. and Aqua Bearings Ltd. with effect from April 1, 1997.
Deal Participant – Target
Established in 1974, Trinity is an industrial group that supplies components and sub
assemblies for the automotive global market. The company’s activity is based on the use of
complementary technologies and various associated processes.
Deal Value
$11M
Synergy Benefits
This acquisition will strengthen Ring Plus Aqua’s entry into forged components market and
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Automobile
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This acquisition will strengthen Ring Plus Aqua s entry into forged components market and
boost the company’s position in the global automotive power train domain.

Tecpro Systems Acquires Solar EPC Firm - EverSun Energy

Deal Participant – Acquirer
Tecpro Systems Ltd owned by Ajay Kumar Bishnoi and Amul Gabrani, provides material
handling solutions on a turnkey basis for power, cement, coal storage, and steel and other
metallurgical plants.The company has its own MHE manufacturing facilities in Bawal (Haryana)
and Bhiwadi (Rajasthan).
Deal Participant TargetDeal Participant – Target
EverSun Energy Pvt Ltd is a renewable energy firm engaged in the areas of solar photovoltaic
(lighting) and solar thermal (heating). EverSun is headquarted in USA with its India corporate
office in Bangalore and facilities in Pune, Karnataka and Jamshedpur
Deal Value
NA
Synergy Benefits
It’s a strategic Investment.



Mergers & Acquisitions Update
Hammond Power Acquires 70% In Pan-Electro’s Transformer Biz

Deal Participant – AcquirerDeal Participant Acquirer
Hammond Power Solutions designs and manufactures custom electrical engineered magnetics
and standard electrical dry-type transformers for the electrical and the electronics industries.
The company serves original equipment manufacturers, capital projects, and maintenance,
repair and overhaul market.
Deal Participant – Target
Pan-Electro Technic designs and manufactures power and distribution transformers, as well as
voltage regulators, and caters to several industries like metallurgical, chemical, power,
engineering, cement, textile, pharmaceutical, healthcare and hospitality sectors.
Deal Value
NANA
Synergy Benefits
This acquisition will boost Hammond’s global presence and provide a platform for expansion
into the Indian, Asian and African markets.

Hager Acquires 51% Stake in Elcom India JV

Deal Participant – Acquirer
Founded in 1955, Hager Group is a manufacturer of power distribution systems and electrical
installations. Hager Group has a total of 11,200 employees, has sales offices in more than 55
countries and has 20 production sites worldwidecountries and has 20 production sites worldwide.
Deal Participant – Target
Elcom Door Communications was formed in 1996 as a 51:49JV between ELCOM GmbH & Co.
KG and Prasad Gangavkar. The pune based company provides door phone security systems
in India.
Deal Value
NA
Synergy Benefits
This acquisition is a part of the company's strategy to become a comprehensive supplier of
electrical solutions for residential and commercial buildings.

Malabar Trading Acquires Stake in IADFAC Laboratories

Deal Participant – Acquirer
Established in 1994, Malabar Trading Company is founded by Annaliese Keller. The company
engages in the distribution of tea in India. It offers various tea products, including single estate
teas, signature chai spice blends, and herbal tisanes.
Deal Participant – Target
IADFAC is a premier food testing facility with superior technical competence; they provide
service to food industry entrepreneurs, manufacturers, restaurateurs, retailers, and customers
to initiate the safe food cultureto initiate the safe food culture.
Deal Value
NA
Synergy Benefits
The acquisition is a part of their strategic investment.

Mumbai Based Blue Circle Services Acquires Enelek Power

Deal Participant – Acquirer
Blue Circle Services Ltd is a Mumbai-based public-listed financial services company. Blue
i l t i th ll t id k t idi h l t f Fi i l S i tcircle operates in the small to midcap market providing a whole gamut of Financial Services to

meet the ever-changing needs and requirements of the clients.
Deal Participant – Target
Enelek Power - cofounded by Nachiket Gandhi designs and manufactures solar thermal
heating & power systems customised for specific applications. It has filed for more than 6
patents.
Deal Value
NA
Strategic Benefits
This acquisition will help Blue Circle to expand its product line and will also help Enelek Power.



Mergers & Acquisitions Update

Dubai Based Abraaj Capital Acquires Aureos Capital

Deal Participant – Acquirer
The Abraaj Capital group is a leading private equity manager investing in the rapidly growing
economies of the Middle East, Africa, Turkey and Asia. Since inception in 2002, it has raised
over US$ 7 billion and distributed around US$ 3 billion to investors.
Deal Participant – Target
Aureos is a private equity firm which specialises in providing growth capital and expertise to
help build enduring, high performance businesses in the emerging markets.
Deal Value
NA
Synergy Benefits
This acquisition will make the presence of the combined entity in around 30 countries across
all global emerging markets, and a total of 153 investments.

Skanem Group Aquires 51% Stake in Interlabels

Deal Participant – Acquirer
Skanem is one of Europe's largest suppliers of self adhesive labels. Skanem's main focus is
to supply high quality self adhesive labelling solutions to large national and multinational
brand owners in Europe and Asia.
Deal Participant – Target
Established in 1983, Interlabels is the manufacturer of self-adhesive labels and labelling
solutions and automated labelling machines. It has presence in Kenya, Uganda, Tanzania,
Ethiopia, Nigeria, Congo, UAE, Saudi Arabia, Egypt, Pakistan and Bangladesh.
Deal Value
NA
Synergy Benefits
The acquisition is a part of company’s inorganic growth strategy.

Shriram Group Acquires Majority Stake in Sree Jayajothi Cements

Deal Participant – Acquirer
Shriram EPC is focussed on providing turnkey solutions for ferrous & non ferrous, cement,
aluminium, copper and thermal power plants; water treatment & transmission; renewable
energy; cooling towers & material handling.
Deal Participant – Target
Founded in 2006 by T R Kannan, Sree Jayajothi Cements belongs to Jayajothi Group based
in Tamil Nadu, which as presence in textiles, public trasportation, education and windmill
business.
Deal Value
NA
Synergy Benefits
It is a strategic investment.

Marico Acquires Halite Personal Care from Reckitt Benckiser

Deal Participant – Acquirer
Marico is one of India's leading Consumer Products & Services companies in the global
beauty and wellness space. Marico, headed by Harsh Mariwala, has 3 divisions the
Consumer Products Group, The International Business Group and Kaya Skin Clinic.
Deal Participant – Target
Reckitt is well known for its products Dettol, antiseptic liquid and soaps, besides Veet, hair
remover, Strepsils, throat lozenges, and Mortein, pest control aerosol sprays and mosquito
repellents.
Deal Value
NA
Synergy Benefits
Reckitt wanted to sell personal care business as it was keen on focusing on Paras’
healthcare business. Marico is also looking to acquire companies and brands in the beauty
and wellness segments as a part of it's strategy to maintain a growth of 26-27% in the coming
years.



Mergers & Acquisitions Update

Clariant Chemicals Acquires Minority Stake in Asahi Songwonq y g

Deal Participant – Acquirer
Clariant Chemicals is a speciality chemicals company manufacturing pigments, textile
chemicals, leather chemicals and biocides for plants.
Deal Participant – Target
Asahi Songwon is engaged in the manufacturing and exports of phthalocyanine pigments and
its derivatives. The company has two manufacturing facilities - Kadi plant manufactures
Green pigments, while Vadodara plant is involved in CPC Blue Crude & Beta Blue Pigment.
Deal Value
Rs. 6.65 Cr
Synergy Benefits
This acquisition is a part of horizontal integration & will give boost to manufacturing capacity
of Asahi Songwon.

Aptech Acquires Minority Stake in Poland Based Syntea SA

Deal Participant – Acquirer
Aptech Computer Education is the IT education brand of Aptech Limited. Established in 1986,
it is a pioneer in IT education.
Deal Participant – Targetp g
Founded in 2003, Syntea SA provides educational support and consultancy in the field of
information technology and related competencies (business language) for individuals, public
institutions and the education sector.
Deal Value
NA
Synergy Benefits
It is a part of expansion & growth strategy.

Mahindra Satyam Acquires Stake in Dion Global Solutions

Deal Participant – Acquirer
As a leading global information, communications and technology (ICT) company, Mahindra
Satyam is a part of the US $14.4 billion Mahindra Group, a global industrial federation of
companies and one of the top 10 business houses based in India.
Deal Participant – Target
Dion Global Solutions provides market leading software solutions to financial institutions in
Asia Pacific, Europe, North America and the Middle East.
Deal Value
Rs. 35 Cr
Synergy Benefitsy gy
Through this acquisition Dion Global will be able to enhance its offerings and geographic
reach.

Legrand Acquires Numeric Power's UPS Biz for R806Cr

Deal Participant – Acquirer
France based Legrand is engaged in designing, manufacturing and distribution of electrical
installations and power distribution products and systems. Legrand (India) Pvt. Ltd. offers
electrical and digital building infrastructures related products for residential and commercial
buildings, and industrial markets.bu d gs, a d dust a a ets
Deal Participant – Target
Incorporated in 1984 and headquartered in Chennai, Numeric Group is in the business of
manufacturing and selling UPS, Power Conditioning Products, Solar Power Solutions and
LED Lighting Solutions.
Deal Value
Rs. 806 Cr
Synergy Benefits
This acquisition is a part of company’s global expansion strategy.



Mergers & Acquisitions Update

Flipkart Acquires Letsbuy; Common Investors Get Consolidated Play

Deal Participant – Acquirer
Flipkart.com is the largest online retailer in India. Flipkart.com went live in October 2007 with
the objective of making shopping convenient for everyone who had internet access in India.
Deal Participant – Target
Letsbuy.com is an India based online electronics shopping website offers a large array of
electronics products and gadgets at amazingly low prices.
Deal Value
NA
Synergy Benefits
The synergies will allow Flipkart to accelerate faster and get to a market share similar theirThe synergies will allow Flipkart to accelerate faster and get to a market share similar their
existing online books category. Letsbuy, will continue to function independently with the
added advantage of being able to access Flipkart’s superior technology platform and supply
chain capabilities.

Piramal Healthcare Acquires Additional 5.5% Stake in Vodafone from Essar

Deal Participant – Acquirer
Piramal Healthcare Ltd, a Piramal Group company, is a globally integrated healthcare
company that fulfils unmet medical needs across the world.
Deal Participant TargetDeal Participant – Target
Vodafone India Limited is a member of the Vodafone Group and commenced operations in
1994 when its predecessor Hutchison Telecom acquired the cellular license for Mumbai.
Deal Value
Rs. 3007 Cr
Synergy Benefits
This investment has given Piramal the rights for the marketing, sales and distribution of
current and future products of BioSyntech, for India and some neighbouring Asian markets.

OCL Iron & Steel Acquires Aron Auto Ltd

Deal Participant – Acquirer
Orissa based OCL Iron and Steel manufactures and sells steel billets and sponge iron
products in India. The company has captive iron and coal mines of around 5 mn tonnes and
20 mn tonnes respectively.
Deal Participant – Target
Aron Auto Limited was incorporated in 2010 and is based in Delhi, India.
Deal Value
NA
Synergy Benefits
Through these acquisitions the company is making an inorganic growthThrough these acquisitions the company is making an inorganic growth.

Nova Medical Center Acquires Chennai Based Helios Hospitals

Deal Participant – Acquirer
Nova Medical Center was founded by New York-based private equity firm GTI Group LLC
and Mahesh Reddy. Nova Specialty Surgery develops and manages Short Stay Surgical
Centers.
Deal Participant – Target
Helios Hospitals in Velachery, a suburban hub in Chennai and the satellite is a clinic for
consultation and diagnosticconsultation and diagnostic.
Deal Value
NA
Synergy Benefits
Nova Medical plans to expand across the country by forming joint ventures with regional
players.



Mergers & Acquisitions Update
ThyssenKrupp Elevator Acquires 25% Stake in Eros Elevators

Deal Participant – Acquirerp q
ThyssenKrupp Elevator AG is the elevator technology business area brings together the
ThyssenKrupp Group's global activities in passenger transportation systems.
Deal Participant – Target
Established in 1946, Eros is engaged in manufacture, install, maintain and modernize a wide
range of elevators. It manufactures elevators including, Gearless Machine Room-less
Elevators for Automobile Elevators & Passenger Elevators, along with standard passenger,
freight, hospital, and hydraulic home lifts.
Deal Value
NA
Synergy Benefits
This deal will help with ThyssenKrupp Elevator strengthens its position in India.

Miglani Group Acquires 24.5% Stake in Lloyds Steel for R190Cr

Deal Participant – Acquirer
Uttam Galva Steels Limited is one of the largest manufacturers of cold rolled steel ("CR") and
galvanized steel (GP) in Western India.
Deal Participant – Target
The USD 850 Million LLOYDS has expanded and diversified into core business areas,
ensuring synergy amongst its business ventures spreading over 4 plants, at 3 pivotalg y gy g p g p p
locations in India.
Deal Value
Rs. 190 Cr
Synergy Benefits
It will be a vertical integration for Miglani group & will give provide cash to Lloyds Steel.

Aanjaneya Lifecare Acquires Apex Drugs & Intermediates for R250Cr

Deal Participant – Acquirer
Incorporate in 2006, Aanjaneya Lifecare has evolved into a leading research basedp , j y g
integrated pharmaceutical company with established research, manufacturing & marketing
capabilities.
Deal Participant – Target
Apex Drugs was originally incorporated as Agni Synthetics Pvt Ltd in the year 1989, the name
was changed Apex Drugs & Intermediates Ltd in 1995. Apex supplies its APIs to a number of
domestic formulators and also sells its products to Spain, UAE, Bangladesh, Argentina and
Egypt.
Deal Value
Rs. 250 Cr
Synergy Benefits
This acquisition is part of their expansion strategy through vertical integration.

Fairnair AG Acquires Stake in Quikjet Cargo

Deal Participant – Acquirer
Fairnair AG
Deal Participant – Target
QUIKJET Cargo is an all-cargo airline based in India pioneering a merchant-carrier business
model in the sub-continent with the aim to firmly establish itself as a scheduled network
carrier.
Deal Value
NA
Synergy Benefits
This acquisition will give boost to the domestic operations of Quikjet Cargo.



Mergers & Acquisitions Update
Oil Field Warehouse Acquires Raamns Shipping & Logistic

Deal Participant – Acquirer
Oil Field Warehouse & Services - founded in 2006, provides specialised services of material
management from Vizag SEZ. It has offices in Mumbai, Chennai, Delhi, Vizag and Mundra
and overseas offices in Dubai, Sohar (Oman), Houston (USA) and recently Genoa in Italy.
Deal Participant – Target
Raamns Shipping & Logistics Pvt Ltd is a shipping and logistics company, a leading and
complete solutions in the general, Oil & Gas Offshore / Onshore and marine industry.
Deal Value
NA
Synergy Benefits
The acquisition will strengthen company’s logistic solutions for oil and gas industry.

Persistent Systems Acquires Location Biz from Openwave Systems

Deal Participant – Acquirer
Persistent is a global company specializing in software product and technology innovation.
For more than two decades, the company has partnered closely with pioneering start-ups,
innovative enterprises and the world’s largest technology brands.
Deal Participant – Target
Headquartered in Silicon Valley, Openwave Systems Inc is a global software innovator and
the inventor of the mobile internet.
Deal Value
NA
Synergy Benefits
This acquisition will build on Persistent’s momentum in growing product maintenance and

support services.

Binani Industries Acquires 3B - The Fibreglass Co. from Platinum Equity

Deal Participant – Acquirer
Binani Industries is a multidimensional business conglomerate that has been recognised
internationally for its various ventures. The Company has extended its reach well beyond
Indian borders.
Deal Participant – Target
3B the fibreglass company develops and supplies fibreglass products and technologies for
the reinforcement of thermoplastics and thermosets. It offers chopped strands, continuous
filament mats, direct rovings, milled fibers, and wet chopped strands.
Deal Value
$362Mn
Synergy Benefits
This acquisition is a part of company’s strategy of geographical expansion.

Fortis Healthcare Acquires 85% Stake in RadLink-Asia

Deal Participant – Acquirer
Fortis Healthcare Group is a leading integrated healthcare provider operating across the Asia
Pacific region. It is one of the fastest growing integrated healthcare providers with multi-
vertical presence
Deal Participant – Target
RadLink-Asia Pte. Ltd. provides diagnostic imaging and radiography services. The company
was founded in 2000 and is based in Singapore.
Deal Value
US $62.9 Mn
Synergy Benefits
Fortis is on the way of making an inorganic growth through making acquisitions.



Mergers & Acquisitions Update
Kotak Mahindra Acquires Barclay Bank's Credit Card Portfolio

Deal Participant – Acquirer
The Kotak Mahindra Group is one of India’s leading financial institutions, offering complete
financial solutions that encompass every sphere of life.
Deal Participant – Target
Barclays Corporate India is led by Karan Bhagat, Country Head and Managing Director and
services the needs of over 400,000 clients and customers across the country. Barclays
opened its doors to commercial customers in November 2006 and today has a roster of over
2000 clients.
Deal Value
Rs. 250-300 Cr
Synergy Benefits
Part of expansion and growth strategy.

Jindal Steel Acquires 60% Stake in Gopalpur Port Project

Deal Participant – Acquirer
Jindal Steel & Power Ltd. - is one of India’s major steel producers with a significant presence
in sectors like Mining, Power Generation and Infrastructure, a USD 152 billion diversified O.P.
Jindal Organisation.
Deal Participant – Target
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Gopalpur Ports Ltd was formed in 2006 as a 50:50JV between Sara International and Orissa
Stevedores to build a new port at Gopalpur.
Deal Value
NA
Synergy Benefits
It is a strategic investment.0 5 10 15 20
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PE / VC Update



PE / VC Update for February 
2012

Investor Fund Target Sector Stake Size
Gaja Capital Carnation Auto Automobile NA Rs. 85 Cr

Accel Partners 
Tiger Global 

Zansaar.com Others NA $6 Mn 

OrbiMed Advisors Shasun Pharmaceuticals Pharmaceuticals NA Rs. 50 Cr

HDFC Property Fund Fortuna Projects Real Estate 21% Rs. 50 Cr

Wolfensohn Company & 
LLC
Tano Capital
TVS Shriram

Development Credit Bank BFSI 9.34% Rs. 100 Cr

Citigroup (Exit deal) HDFC BFSI 9.85% $ 2.01 Bn

IDFC Private Equity StarAgri Warehousing Logistics NA Rs. 150 CrC ate qu ty Sta g a e ous g og st cs s 50 C

Mr. Mohandas Pai Ingovern Research Others NA NA
First Light Ventures SM Windsol Energy NA Rs. 50 Lacs

Sequoia Capital Edusys Services Pvt Ltd Education NA $7.5Mn
Updata Partners
Intel
WestBridge

July Systems IT/ITES NA $15Mn 

Jacob Ballas Capital DBM Geotechnics Others NA Rs. 100 CrJ C p G O 00 C

Naya Ventures Global Outlook IT/ITES NA $2 Mn
Rehan Yar Khan
Rajan Anandan

Reach Accountant Others NA NA

Cisco Systems Qyuki Media & Entertainment 17% Rs. 27 Cr

Norwest Venture 
Partners 

Manthan Systems Others NA $15 Mn

Fidelity Growth Partners Aptuit Laurus Pharmaceuticals 20% Rs 200 Cry p

IDG Ventures
SAIF Partners

Brainbees Solutions IT/ITES NA $14 Mn

Videocon
AEC Partners

Nivio IT/ITES NA $21 Mn



PE / VC Update for February 
2012

Investor Fund Target Sector Stake Size
Temasek Holdings (Exit 
deal)

ICICI Bank BFSI NA NA

Mezzanine Funding Tulip Telecom Telecom NA Rs 250 Cr

IDFC 
MCap Advisors

Regen Powertech Energy NA Rs 100 Cr
MCap Advisors
FIIs Suraj Diamonds Others NA Rs 200 Cr

Emerging Markets 
Management

Sintex group Plastic NA Rs. 14.6 Cr

Goldman Sachs Aban Offshore Oil & Gas NA Rs. 22 Cr

Netherlands 
Development Finance 
Company

Ujjivan Financial 
Services

BFSI NA $25.5Mn

Company
Wolfensohn Capital 
Partners 
Warburg Pincus (Exit 
deal)

Kotak Mahindra Group BFSI NA NA

Creador Capital
Multiples Alternate Asset 
Management 

Cholamadalam 
Investment

BFSI NA Rs. 212 Cr

Aureos Capital Sai Security Others NA $7MnAureos Capital Sai Security Others NA $7Mn



PE / VC Update
Gaja Capital Partners Invests R85Cr in Carnation Auto

Deal Participant – Investor FundDeal Participant Investor Fund
Gaja Capital provides up to Rs. 100 crores of equity capital to Indian entrepreneurs who are
seeking to grow their businesses.
Deal Participant – Target
Carnation Auto was founded by ex Maruti Udyog MD - Jagdish Khattar in 2008. Carnation
Auto has 24 outlets in 16 cities and has already serviced and delivered over 350,000 cars
since its inception.
Deal Value
Rs. 85 Cr

Accel Partners Tiger Global Invests $6Mn in E-Com Startup – ZansaarNo of M & A deals by sector Accel Partners, Tiger Global Invests $6Mn in E Com Startup Zansaar

Deal Participant – Investor Fund
Accel Partners - the venture capital firm which has backed Facebook and Groupon, Silicon
Valley Bank - the subsidiary and commercial banking operation of SVB Financial Group.
Tiger Global Management, LLC is a privately owned hedge fund sponsor. It also invests in
public and private equity markets.
Deal Participant – Target
Zansaar.com fills up, colors and flavors the modern Indian home with an amazing range of
home and food products from around the world and across India.
Deal ValueLogistics

Media & …
Oil & Gas

Others
Pharmaceuticals

Plastic
Real Estate

Telecom

No. of  M & A deals by sector

Deal Value
$ 6 Mn

OrbiMed Advisors Invests R50Cr in Shasun Pharmaceuticals
Deal Participant – Investor Fund
Orbimed is a healthcare dedicated investment firm, with more than $5 Bn in AUM. Orbimed
supports its portfolio companies in achieving strategic financial and operational objectives via
participation at the board level.
Deal Participant – Target
Shasun Pharmaceuticals manufactures active pharmaceutical ingredients (APIs), their
intermediates and enteric coating excipients with a significant presence in some key generics.
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intermediates and enteric coating excipients with a significant presence in some key generics.
Deal Value
Rs. 50 Cr

HDFC Property Fund Invests R50Cr in Fortuna Projects' SPV

Deal Participant – Investor Fund
HDFC Limited entered the private equity business with HDFC Property Fund in the year
2005. HDFC Venture Capital Limited ('HVCL') is the Fund Manager to HDFC Property Fund
managing two schemes of the Fund.
Deal Participant – TargetDeal Participant Target
FORTUNA PROJECTS are committed to offer the best quality in materials, fittings and
finishes. In 2002-2003 Started Fortuna Projects mainly dealing in Apartments Constructions
and Sale.
Deal Value
Rs. 50 Cr

DCB Raises R100Cr from Wolfensohn, Tano & TVS Shriram

Deal Participant – Investor Fund
Wolfensohn Company & LLC is an investment & advisory firm focused on investments inWolfensohn Company & LLC is an investment & advisory firm focused on investments in
emerging market economies.
Tano Capital is an alternative asset management firm founded in 2004. Tano’s mission is to
develop innovative investment opportunities in global hard assets as well as rapidly growing
companies in India and China that will directly benefit from the domestic consumption growth
in both markets.
TVS Capital Funds Limited was founded in September 2007. TVS Capital Funds Limited will
build an institution that supports entrepreneurs with management expertise and capital
through the life cycle of their business.
Deal Participant – Target
A new generation private sector bank Development Credit Bank (DCB) is the preferredA new generation private sector bank, Development Credit Bank (DCB) is the preferred
banking services provider across 82 state-of-the-art branches across 10 states and two union
territories.
Deal Value
Rs. 100 Cr



PE / VC Update
Citigroup Exits HDFC, Raises $2.01Bn

Deal Participant – Existing Fund
Citi, the leading global financial services company, has approximately 200 million customer
accounts and does business in more than 160 countries and jurisdictions.
Deal Participant – Target
HDFC bank was incorporated in August 1994 and has its registered office in Mumbai, India.
HDFC Bank commenced operations as a Scheduled Commercial Bank in January 1995.
Deal Value
$ 2.01 Bn

IDFC PE Invests R150Cr in StarAgri Warehousing & Collateral Management

Deal Participant – Investor Fund
The Infrastructure Development Finance Company Limited (IDFC) is India's leading
integrated infrastructure finance player providing end to end infrastructure financing and
project implementation services.
Deal Participant – Target
Jaipur based Star Agri provides integrated post-harvest management solutions including
warehousing, procurement and collateral management of agri-commodities. It also provides
allied services such as testing, certification and transportation.
Deal Value
Rs. 150 Cr

Former Infosys Director - Mohandas Pai Invests In InGovern Research

Deal Participant – Investor Fund
Mr. Mohandas Pai was the former director of Infosys. Pai joined Infosys in 1994 and has
served as a member of the board since May 2000. He was its CFO from 1994 to 2006. In
2006, he voluntarily demitted the office of CFO to lead efforts in the areas of human
resources and education and research.
Deal Participant – Target
Ingovern Research is a proxy advisory firm assisting institutional investors – mutual funds,
insurance companies, foreign institutional investors that have financial or reputation exposure
to public listed companies in India.
Deal Value
NA

SM Windsol Raises First Round of Funding From First Light

Deal Participant – Investor Fund
First Light Ventures was launched in 2009 as an independent seed fund affiliated with Grayg p y
Ghost Ventures. It invests in high-growth, seed-stage social enterprises.
Deal Participant – Target
Founded in 2009 by Satish Inaganti, SM Windsol provides renewable energy solutions for
residences, commercial establishments and agriculture farms. The solution mainly focuses on
Micro and Small Wind Power for capacities upto 20KW and would extend to hybrid solutions
with Solar and Micro-Hydro Power.
Deal Value
Rs. 50 Lacs

Edusys Services Raises $7.5Mn from Sequoia in First Round of Fundingy q g

Deal Participant – Investor Fund
Over the last 5 years, Sequoia Capital has invested in more than 50 companies in India.
Sequoia Capital has a mixture of local experience and global ties that lets work with great
entrepreneurs to help build market leading companies.
Deal Participant – Target
Edusys Services Pvt Ltd is an education training and certification firm with customers in more
than 150 countries. Edusys conducts courses which are recognized by globally reputed
institutions like Project Management Institute, Pennsylvania, USA; APMG International,
Buckinghamshire, UK etc.g
Deal Value
$7.5Mn



PE / VC Update
Updata Partners, Intel, WestBridge Invest $15Mn in July Systems

Deal Participant – Investor Fund
Updata Partners, a $500 Mn technology focused growth equity firm invests in high-growth
software, internet, and technology-enabled services companies with innovative intellectual
property and market-leading solutions.
Intel Capital invests in a broad range of companies offering hardware, software, and services
targeting enterprise, mobility, health, consumer Internet, digital media, semiconductor
manufacturing and cleantech.
Westbridge Capital merged with Sequoia Capital in 2006 but in February 2011, Westbridge's
founding partners - Sumir Chadha, Sandeep Singhal, K P Balaraj and SK Jain - quit Sequoia
to start on their own and again as Westbridge. WestBridge Capital currently manages over
$$800 million across multiple funds.
Deal Participant – Target
July Systems is the cloud-based mobile application platform provider. July Systems has
offices in New York, Los Angeles, and Bangalore. Its clients include ESPN, Toys R Us, Intel,
Unilever, CBS, and the NBA.
Deal Value
$15Mn

Jacob Ballas Invests R100Cr in DBM Geotechnics for a Minority Stake

D l P i i I F dDeal Participant – Investor Fund
Jacob Ballas Capital India Private Limited ("JBC") is a non-banking finance company founded
in 1995 , focused on private equity advisory services.
Deal Participant – Target
Set up in 1990, DBM provides geotechnical services, such as geotechnical investigation (land
and marine), piling and micropiling, construction of diaphragm walls, berths, jetties, pre-
stressed rock anchoring, and topographic and hydrographic surveys.
Deal Value
Rs. 100 Cr

N V t I t $2M i H d b d B d Gl b l O tl kNaya Ventures Invests $2Mn in Hyderabad Based Global Outlook

Deal Participant – Investor Fund
Naya Ventures is an early-stage venture capital firm focused mainly on US and India-based
companies. The company invests in and partner with companies that offer products and
services in the Mobile and SaaS arenas that have the potential to tap into global markets.
Deal Participant – Target
Global Outlook is a cloud-based business communications service provider which offers
services using Microsoft’s core communication products under software as a service (SaaS)
model.
D l V lDeal Value
$2Mn

Rehan Yar Khan, Rajan Anandan Invest in ReachAccountant.com

Deal Participant – Investor Fund
Rehan Yar Khan, founder of Flora2000.com is a member of Indian Angel Network and has
been investing in consumer internet domain.
Rajan Anandan has invested in a number of other startups including Chandigarh-based
powerpoint presentation sharing site authorSTREAM.com and Mumbai-based start-up
Webklipper Technologies Pvt Ltd, which offers online surveys and feedback tools for e-
commerce sites, vertical search sites and blogs.
Deal Participant – Target
Reach Accountant was founded in 2005 by Robin Moses. ReachAccountant provides web
based accounting application for startups and small businesses.
Deal Value
NA



PE / VC Update
Cisco Systems Invests In R27Cr in Media Startup Qyuki

Deal Participant – Investor Fund
Cisco Systems invests between $2 Mn and $20Mn in new ventures in cloud computing,
analytics and low-cost innovation in emerging markets.
Deal Participant – Target
Set up last year, Qyuki will allow co-creation of creative content which is expected to be
launched in May. The technology will allow people to collaborate on creative projects and
distribute it across devices.
Deal Value
Rs. 27 Cr

$Fidelity Backed Manthan Raises $15Mn from Norwest Venture Partners

Deal Participant – Investor Fund
Norwest Venture Partners manages more than $3.7 billion in capital, has funded over 500
companies since inception. NVP is a global fund dedicated to both domestic and international
investments.
Deal Participant – Target
Manthan Systems provides business intelligence and analytical solutions for the retail and
consumer packaged goods industry. The BI solution comprises of products like
merchandising analytics, finance analytics, customer analytics, supplier collaboration
analytics.
Deal Value
$15Mn

Fidelity Invests R200Cr in Aptuit Laurus

Deal Participant – Investor Fund
Fidelity Growth Partners India, private equity arm of Fidelity is a sector-agnostic growth
capital fund. Its investment portfolio includes Mind Shaper Technologies, Transpole Logistics,
NetMagic Solutions among others.
Deal Participant – Target
Aptuit Laurus Pvt is a contract drug development company was formerly known as Laurus
Labs- incorporated in 2005 by former Matrix Laboratories’ COO Satyanarayana.
Deal Value
Rs 200 Cr

Brainbees Raises $14Mn from IDG Ventures & SAIF Partners

Deal Participant – Investor Fund
IDG Ventures is a division of US-based International Data Group Inc. (IDG). In 2006, IDGp ( ) ,
Ventures had set up its first India-based fund of $150 Mn and has plans to raise another
$150-200 million for investments in tech start-ups in India.
SAIF Partners is a leading private equity firm that provides growth capital to companies in
Asia.
Deal Participant – Target
Brainbees Solutions owns FirstCry.com and Goodlife brand. FirstCry has tied-up with over
100 brands like Mattel, Funskool, Hotwheels, Disney , Barbie, Zapak and offers a range of
over 4,000 products including Pampers diapers, Johnson's skincare range and cyclemaker
BSA's prams and strollers.
Deal Value
$14Mn

Videocon, AEC Partners Invest $21Mn in Cloud Computing Firm – Nivio

Deal Participant – Investor Fund
Videocon Industries Limited manufacture, assemble and distribute a comprehensive range of
consumer electronics, products and home appliances, including finished goods.
AEC Partners is a privately owned limited company.
Deal Participant – Target
Founded in 2004, Nivio's flagship service is the world's first Windows-based online desktop. Itg p p
enables customers to access their personal desktop from any device connected to the
Internet.
Deal Value
$21Mn



PE / VC Update
Temasek Holdings Part Exits ICICI Bank (Exit deal)

Deal Participant – Investor Fund
Temasek Holdings is an Asia Investment Company headquartered in Singapore. Temasek
Holdings is an investment company managed on commercial principles to create and deliver
sustainable long term value for our stakeholders.
Deal Participant – Target
ICICI Bank is India's second-largest bank. ICICI Bank offers a wide range of banking
products and financial services to corporate and retail customers through a variety of delivery
channels
Deal Value
NA

Tulip Telecom Raises R250Cr Mezzanine Funding

Deal Participant – Investor Fund
Mezzanine funding
Deal Participant – Target
Tulip Telecom limited is India’s largest MPLS VPN player and provides complete
infrastructural IT solutions to mission critical industries.
Deal Value
Rs 250 Cr

Everstone Backed Regen Raises R100Cr from IDFC, MCap Advisors

Deal Participant – Investor Fund
The Infrastructure Development Finance Company Limited (IDFC) is India's leading
integrated infrastructure finance player providing end to end infrastructure financing and
project implementation services.
MCap Fund Advisors advises and works with domestic & offshore clients / investors / funds to
create value.
Deal Participant – Target
Regen Powertech is a Chennai based wind turbine manufacturer promoted by Nuziveedu
Seeds Group. The company has a strategic alliance with Vensys Energy AG and sells its
wind turbines under a licence from and under the brand name of Vensys.
Deal Value
Rs 100 Cr

FIIs Invest R200Cr in Suraj Diamonds 

Deal Participant – Investor Fund
FIIs - It alloted 10.18Mn shares to Passage to India Master Fund Ltd, 9.82Mn shares tog ,
Sparrow Asia Diversified Opportunities Fund, 8.55Mn shares to Davos International Fund and
7.82 shares to Leman Diversified Fund.
Deal Participant – Target
Suraj Diamonds is the flagship company of the Su-Raj group, which processes diamonds and
manufactures gold jewellery.
Deal Value
Rs 200 Cr

Emerging Markets Invests R14.6Cr in Sintex Industries

Deal Participant – Investor Fund
Emerging Markets Management, L.L.C. is a US-based investment management firm with
approximately $10.4 bn of AUM as at 31 January 2011. Last February, Ashmore Group plc
acquired 62.9% stake in Emerging Markets.
Deal Participant – Target
Established in 1931, Sintex group is involved in manufacturing plastic, textile related products
and construction products. It also provides electrical equipment and offers solutions for
infrastructure, construction, interiors, packaging, electrical engineering, railways, defense,
and industrial sectors.
Deal Value
Rs. 14.6 Cr



PE / VC Update
Goldman Sachs Invests R22Cr in Aban Offshore

Deal Participant – Investor Fund
The Goldman Sachs Group, Inc. is leading global investment banking, securities and
investment management firm.
Deal Participant – Target
Aban Offshore is India's largest offshore drilling contractor in the private sector, offering
world-class drilling and oil field services for offshore exploration and production of
hydrocarbons to the oil industry in India and abroad.
Deal Value
Rs 22 Cr

$Ujjivan Financial Services raises $25.5Mn PE Funding

Deal Participant – Investor Fund
PE funding - Netherlands Development Finance Company, Wolfensohn Capital Partners and
existing investors participated in this round of fund raising.
Deal Participant – Target
Ujjivan Financial Services was incorporated in 2004 as a NBFC. The company extends loans
to the urban and semi-urban poor, and targets salaried and self-employed women.
Deal Value
$25.5Mn

Warburg Pincus Part Exits Kotak Mahindra Bank

Deal Participant – Existing Fund
Established more than 40 years ago, Warburg Pincus has invested more than $40 billion in
over 650 companies in more than 30 countries around the world.
Deal Participant – Target
The Kotak Mahindra Group is one of India’s leading financial institutions, offering complete
financial solutions that encompass every sphere of life.
Deal Value
NA

Multiples PE, Creador Capital Invests R212Cr in Cholamandalam NBFC

Deal Participant – Investor Fund
Creador Capital was formed by Brahmal Vasudevan, former MD of Chrys Capital. The fund
which is looking to raise upto $350Mn for its maiden PE fund will invest in South-East Asian
countries like Indonesia and Malaysia, besides India.
Multiples Alternate Asset Management was founded by Renuka Ramnath in January 2011.
Multiples has two funds - a domestic fund and an international fund.p
Deal Participant – Target
Cholamadalam Investment is Murugappa Group's financial services arm with 342 branches
across India. It provides vehicle, home equity and business finance. The company has AUM
of over R10, 971Cr.
Deal Value
Rs 212 Cr

Sai Security Raises $7Mn from Aureos Capital

Deal Participant – Investor FundAbove 500

No. of M & A deals by size (Rs 
crore)

ea a t c pa t esto u d
ASAF is managed by Aureos South Asia Managers Ltd, a subsidiary of Aureos Capital
Limited. It specialises in providing expansion and buy-out capital to small and medium sized
businesses across Asia, Africa and Latin America.
Deal Participant – Target
Sai Security is a Sai Group company. It started as security printing and transformed itself into
a multi-product packaging company, manufacturing labels and mono-cartons for food and
beverage, pharmaceutical and FMCG industries.
Deal Value
$7Mn0 5 10 15 20
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RE Fund Update for February 
2012
Lodha Developers Buybacks Deutsche Bank Stake for R2542Cr (Buy Back)Lodha Developers Buybacks Deutsche Bank Stake for R2542Cr (Buy Back)

Deal Participant – Acquirer
Established in 1980, the Lodha Group is Mumbai’s premier real estate developer. The Group 
is currently developing in excess of 30 million sq ft of prime real estate, over 27 projects in 
and around Mumbai, from Napean Sea Road to Dombivali.
Deal Participant – Target
Deutsche Bank is a leading global investment bank with a strong and profitable private 
client’s franchise.
Deal Value
Rs 2542 CrRs 2542 Cr

Kotak Realty Fund Invests R80Cr in Orris Infrastructure

Deal Participant – Acquirer
Kotak Realty Fund (KRF) is one of India's first private equity funds with USD 811 million in 
assets under management.
Deal Participant – Target
Founded in July 2006, Orris Infrastructure Private Limited is promoted by Mr. Vijay Gupta, 
who has over three decades of experience in the business of land aggregation and selling 
converted/licensed land to established real estate playersconverted/licensed land to established real estate players.
Deal Value
Rs 80 Cr

Sun Apollo Buys 50% In Assotech’s Gurgaon Project for Rs 75Cr

Deal Participant – Acquirer
Sun Apollo is a real estate private equity firm that brings extensive global real estate 
expertise to India. Sun Apollo invests in development and acquisition of assets across 
property types in the country.
D l P ti i t T tDeal Participant – Target
Assotech is one of the leading real estate developer with close to a 33 Billion Rupees worth 
of projects under various stages of development and execution.
Deal Value
Rs 75 Cr
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