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Acquirer Target Sector Stake Rs. (In Cr.)

Sila Solutions Private Ltd. Evocare Pest Control Solutions Others 51% N.A.

Exotel Techcom Pvt. Ltd. Blank Page Innovations Pvt. Ltd. IT/ITES N.A. N.A.

AliPay (China) Internet Technology 
Company Ltd.

One97 Communications Ltd. IT/ITES 25% N.A.

Foodpanda GmbH JustEat Food & Beverages N.A. N.A.

Warren Tea Ltd. Pressman Advertising Ltd. Media & Entertainment 8.52% ` 7 Cr.

Future Consumer Enterprises Ltd. Integrated Food Park Private Ltd. Food & Beverages 28.86 N.A.

Adfactors PR Pvt. Ltd. Yorke Communications IT/ITES N.A. N.A.

RJ Corp iClinic Healthcare Pvt. Ltd. Healthcare N.A. N.A.

Bigtree Entertainment Pvt. Ltd Eventifier Media & Entertainment N.A. ` 6.18 Cr.

Quadragen Vet Health Private Ltd. Karnataka Nutraceutical Healthcare N.A. N.A.

Ipca Laboratories Ltd. Krebs Biochemicals & Industries Ltd. Pharmaceuticals 16.73% ` 9.54 Cr.

Natures Basket Ltd. EkStop Shop Pvt. Ltd. E-commerce N.A. N.A.

Snapdeal Exclusively.in E-commerce 100% N.A.

Tekni-Plex Inc., Ghiya Extrusions Private Ltd. Manufacturing N.A. N.A.

Not available L & A Tech Pvt Ltd. IT/ITES N.A. ` 9.49 Cr.

Future Consumer Enterprises Ltd. Godrej Agrovet Ltd. Others 30% ` 58.5 Cr.

Mitsubishi Corporation Indo Nissin Foods Food & Beverages 34% ` 500  Cr.

Future Lifestyle Fashions Ltd. IndusTree Crafts Private Ltd. Manufacturing 8.82% ` 2 Cr.

ExlService Holdings Inc. RPM Direct LLC Others N.A.
` 457.505 
Cr.

SSF Plastics India Private Ltd. Nypro Forbes Products Others N.A. N.A.

QuEST Global Services Pte. Ltd. EDF GmbH Engineering N.A. N.A.
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Sila Solutions Picks Majority Stake In Pest Control Services Firm Envocare
Deal Participant – Acquirer
Founded in 2010, Sila Solutions Private Limited provides facility management,
project management and related services. It also offers professional home and
office cleaning care services.
Deal Participant – Target
Evocare Pest Control Solutions operates in a space of facility management. It
offers herbal based solutions for eradication of insects.
Deal Value
Undisclosed
Synergy Benefits
The deal will increase Sila Solutions’ client base in its facility management
business.

Update: China's Alipay Invests In One97 Communication (Stake – 25%)
Deal Participant – Acquirer
Founded in 2003, AliPay (China) Internet Technology Company Limited
provides third-party online payment solutions for individuals and businesses to
make and receive payments on the Internet in China and internationally.
Deal Participant – Target
Founded in 2000, One97 Communications Limited provides
telecommunications value added services to telecom service providers,
consumers, and enterprises in India, Afghanistan, Nigeria, and Bangladesh. It
offers network component services, USSD gateways and call management
systems. The company also provides customer lifecycle management services,
and toll-free infolines.
Deal Value
Undisclosed
Synergy Benefits
The deal will build on synergies in the mobile wallet market for both the
companies.

Warren Tea Picks Up Stake in Pressman Advertising
Deal Participant – Acquirer
Founded in 1850, Warren Tea Limited grows harvests, manufactures and sells
black tea in India. It also exports its tea to the United Kingdom, Germany, the
Netherlands, the United States, Pakistan and the Middle East.
Deal Participant – Target
Founded in 1968, Pressman Advertising Ltd. operates as an advertising agency.
The company specializes in media planning and buying, design, digital, and
public relations. It offers corporate, brand/product, financial and government
advertising services.
Deal Value
Rs.7 Cr
Synergy Benefits
It’s a strategic investment.

RJ Corp Acquires Healthcare Services Startup iClinic
Deal Participant – Acquirer
Incorporated in 1980, RJ Corpengages in the businesses of food, beverages,
medical and education. It operates fast food restaurants and coffee outlets in
India. It also produces ice creams and dairy products.
Deal Participant – Target
Incorporated in 2012, iClinic Healthcare Pvt. Ltd. facilitates medical
practitioners and patients to remotely connect, interact and interchange
relevant health information to allow diagnosis, treatment and recovery.
Deal Value
Undisclosed
Synergy Benefits
This acquisition is a strategic partnership that offers comprehensive services. It
will to bring in synergies to tap high-potential demand for affordable value-
added healthcare services. The services will be sold to the medical fraternity,
diagnostic centres in up-country markets, specialists and hospitals in metro
towns

AdFactors PR Acquires Yorke Communication
Deal Participant – Acquirer
Incorporated in 1997, Adfactors PR Pvt. Ltd. is a public relations consultancy
company, which provides advisory services on communication issues in India
and internationally.
Deal Participant – Target
Founded in 2008, Yorke Communications is a marketing communication
services company. It specializes in Marketing Communications, Digital
Marketing, Content Marketing and Market Intelligence.
Deal Value
Undisclosed
Synergy Benefits
The acquisition will enhance AdFactors’ core offering, as well as market access.

FoodPanda Acquires JustEat's India Operations
Deal Participant – Acquirer
Incorporated in 2012, Foodpanda GmbH operates an online food ordering
platform. Its platform enables to order food online from various restaurants. It
operates in various countries in South America, Asia, Eastern Europe, and
Africa.
Deal Participant – Target
Founded in 2001, JustEat operates an online marketplace for restaurant
delivery. It provides online takeaway ordering service that allows consumers to
search for and order in real-time from their local takeaway restaurants through
a single online portal.
Deal Value
Undisclosed
Synergy Benefits
With this acquisition, Foodpanda has furthered strengthened its positions in
online and mobile food ordering service in India.

Cloud Telephony Startup Exotel Acquires VC Backed Croak.It
Deal Participant – Acquirer
Incorporated in 2011, ExotelTechcom Pvt. Ltd. provides cloud-based phone
systems to manage customers’ inbound calls and message over multiple
phones.
Deal Participant – Target
Founded in 2012, Blank Page Innovations Pvt. Ltd. provides croak.it, an online
tool for personalization of communication. Its online tool enables users to speak
and share their thoughts with their social circles.
Deal Value
Undisclosed
Synergy Benefits
The acquisition will allow Exotel to add mobile-integrated cloud telephony to its
offerings.

Diversified Plastics Company Tekni-Plex Acquires Ghiya Extrusions
Deal Participant – Acquirer
Incorporated in 1967, Tekni-Plex Inc., together with its subsidiaries, manufactures and
sells packaging, packaging products and materials, and tubing products primarily for the
food and beverage, healthcare, specialty, lawn and garden and consumer markets. The
company operates in three segments: Tubing Products, Packaging and Polymers.
Deal Participant – Target
Incorporated in 1998, Ghiya Extrusions Private Limited manufactures EPE Capseals
(wads/liners/rings) in India. It offers EPE liners, EPE wads, EPE gaskets, EPE foams that
are used in aluminum and plastic caps/closures.
Deal Value
Undisclosed
Synergy Benefits
The acquisition will expandTekni's existing business in India and grow its closure liner
business globally. In addition, it also enables Tekni to offer Ghiya products through its
existing channels in India and Asia.
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Ipca Labs Acquires Krebs Biochemicals
Deal Participant – Acquirer
Founded in 1949, Ipca Laboratories Limited manufactures and supplies
pharmaceutical formulations and active pharmaceutical ingredients for various
therapeutic segments in India. It also exports its products to approximately
130 countries worldwide.
Deal Participant – Target
Founded in 1991, Krebs Biochemicals & Industries Limited, a biochemical
company, manufactures and sells active pharmaceutical ingredients and
intermediates in India. It develops biotech processes for application in
medicine, agriculture, and industry.
Deal Value
Rs 9.54 crore
Synergy Benefits
It’s a strategic investment for Ipca Labs.

Snapdeal Buys Luxury Lifestyle Products E-Tailer Exclusively.com
Deal Participant – Acquirer
Snapdeal.com was started in February 2010 as a daily deals platform inspired
by Groupon.com but expanded in September 2011 to become an online
marketplace. Snapdeal has grown to become the largest online marketplace in
India offering an assortment of 4 million+ products across diverse categories
from over 50,000 sellers, shipping to 4,000 towns and cities in India.
Deal Participant – Target
Founded in 2010, Exclusively.in is an online marketplace for luxury products in
India. It offers apparel, jewelry and accessories through its online portal.
Deal Value
Undisclosed
Synergy Benefits
The acquisition will help Snapdeal to expand its presence in luxury product’s
untapped market in India.

Future Consumer Acquires Godrej's Stake InAadhaar Wholesale Trading
Deal Participant – Acquirer
Founded in 2008, Future Consumer Enterprises Ltd. engages in the
development, designing, branding, and distribution of fast moving consumer
goods under the brand Tasty Treat, Clean Mate, Care Mate, Premium Harvest
and Fresh and Pure.
Deal Participant – Target
Founded in 1991, Godrej Agrovet Limited operates as a diversified
agribusiness company primarily in India. It offers animal feed and various
nutrition products for dairy cattle, poultry, and aquaculture. It also provides
agricultural inputs, plant growth regulators and soil conditioners through
distributors, dealers, and agents. In addition, it is involved in energy
generation business and oil palm plantations business as well.
Deal Value
R 58.5 Cr
Synergy Benefits
The deal makes Adhar Wholesale Trading fully owned by Future Consumer.

Future Lifestyle Hikes Stake in Ethnic Wear Brand MotherEarth
Deal Participant – Acquirer
Founded in 2012, Future Lifestyle Fashions Limited operates as an integrated
fashion company in India. The company primarily operates retail stores under
various names such as Central, IamIN, Brand Factory, Planet Sports, aLL etc. It
offers menswear, women’s wear, ethnic wear, sportswear etc.
Deal Participant – Target
Founded in 1994, IndusTree Crafts Private Limited manufactures and sells
natural fiber products. It also provides training in design and production
techniques to various producer groups of natural fiber. It markets its products
in India, as well as exports to Western countries, such as Europe and the
United States.
Deal Value
Rs. 2 Cr
Synergy Benefits
It’s a strategic investment.

Godrej Nature’s Basket acquires online grocery store Ekstop
Deal Participant – Acquirer
Incorporated in 2005, Natures Basket Limited engages in the gourmet food
retailing business in India.The company’s stores offer breakfast items,
carbonated beverages, juices, sports and health drinks, bakery products,
condiments, cooking pastes, dry grocery, flours and grains, ghee, oils and ready
to cook mixes and Indian and imported fruits and vegetables. It operates as a
subsidiary of Godrej Industries Limited.
Deal Participant – Target
Founded in 2011, EkStop Shop Pvt. Ltd. operates as an e-commerce, phone-
commerce, and call-center retailer.
Deal Value
Undisclosed
Synergy Benefits
Through this acquisition, Nature’s Basket is planning to expand its business.

BookMyShow acquires VC Backed Data Analytics Startup Eventifier
Deal Participant – Acquirer
Founded in 1999, Bigtree Entertainment Pvt. Ltd. offers ticketing services for
plays and cinemas through its Website and booking services through call
centers. It also provides box office data analysis and reports to distributors,
exhibitors and production companies.
Deal Participant – Target
Eventifier is based in Chennai, India. It archives event photos, videos, slides,
tweets, conversations and much more from the Web. It collates event related
contents from various social media streams.
Deal Value
$1 Mn
Synergy Benefits
This acquisition is part of BookMyShow expansion plans so as to tap the
entertainment value chain.

Mitsubishi Corporation Picks Up Stake in Nissin Foods' India Operations
Deal Participant – Acquirer
Founded in 1950, Mitsubishi Corporation operates as a general trading
company worldwide. It serves in Global Environmental & Infrastructure
Business segment, Industrial Finance, Logistics & Development segment, Energy
Business segment, Metals segment, Machinery and Living Essentials segment. It
also provides consulting, and system and IT infrastructure integrated services.
Deal Participant – Target
Founded in 1988, Indo Nissin Foods Limited manufactures instant noodlesand is
based in Bengaluru, India. It operates as a subsidiary of Nissin Foods Holdings
Co., Ltd.
Deal Value
Rs. 500 Cr
Synergy Benefits
The deal will enable Mitsubishi Corp to establish food processing and
manufacturing as one of its core businesses overseas.

EXLServicesTo Buy Analytics Firm RPM Direct
Deal Participant – Acquirer
Incorporated in 1999, ExlService Holdings Inc. outsources business processes,
including transaction processing and Internet and voice-based customer care
services, to Global 1000 companies in banking, financial services, and insurance.
It also offers technical support and advisory services.
Deal Participant – Target
Incorporated in 2001, RPM Direct LLC provides database marketing services for
the insurance industry.
Deal Value
$ 74 Mn
Synergy Benefits
The acquisition combines EXL’s analytics team with RPM’s data-driven
marketing analytics expertise and proprietary data assets focused on insurance
and healthcare
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SSF Plastics Buys Nypro Forbes Products
Deal Participant – Acquirer
Established in 1985, SSF Plastics India Private Limited is a moulding house for
rigid plastics packaging and engineering components offering injection
moulding, extrusion-blow moulding, injection-blow moulding and injection
stretch-blow moulding. It serves across sectors including personal care, home
care, food and beverages, pharmaceuticals, oil lubricant and small engineering
components.
Deal Participant – Target
Established in 1995 as a 50:50 JV between US based Nypro and Forbes and
Company Ltd. It is into the business of custom injection molding to
manufacture plastic components for mobile handsets, set top boxes, modems,
industrial engineering parts, drug delivery devices, diagnostic devices, general
medical / surgical devices, speedometers, decorative interiors and caps and
closures, dispensers etc.
Deal Value
Undisclosed
Synergy Benefits
The acquisition provides backward integration for SSF getting Nyro’s
manufacturing facility in South India under its fold.

Future Consumer hikes stake in food park business to around 74%
Deal Participant – Acquirer
Founded in 2008, Future Consumer Enterprises Ltd. engages in the
development, designing, branding, and distribution of fast moving consumer
goods under the brand Tasty Treat, Clean Mate, Care Mate, Premium Harvest
and Fresh and Pure.
Deal Participant – Target
Founded in 2007, Integrated Food Park Private Limited owns and operates a
food retail park. The company provides fresh fruits and vegetables, processed
productsand whole and blended spice based products. It also offers wheat
flour based products, special flour based products, primary processed pulses
and rice based primary processed products.
Deal Value
Undisclosed
Synergy Benefits
It’s a strategic investment.

Quest Global Acquires German Auto Engineering Company EDF GmbH
Deal Participant – Acquirer
Founded in 2009, QuEST Global Services Pte. Ltd. is an engineering services
company. The company provides product design services, product development
services; product support services, safety and analysis services, engineering
services and engineering consulting services. It serves aerospace and defense,
aero engines, industrial, fast moving consumer goods, oil and gas, power
generation and transportation domains.
Deal Participant – Target
Founded in 1989, EDF GmbHis an automotive engineering services and
prototyping company offering a range of services including development &
design, electronics, electrics & software, prototyping & small-batch parts
production, project management & material control, and system integration.
Deal Value
Undisclosed
Synergy Benefits
The deal strengthens QuEST’s capabilities in transportation, and adds on to its
existing automotive portfolio, apart from enhancing its presence in its core
target markets of Western Europe, specifically in Germany.

Quadragen Vet Health Picks Up Stake In Karnataka Nutraceuticals
Deal Participant – Acquirer
Quadragen Vet Health Private Limited was established in the year 2005 based in
Bengaluru. It engages in production and marketing of animal health and
nutrition products.
Deal Participant – Target
Established in the year 2005, Karnataka Nutraceutical is into manufacturing of
Halquinol B.P-80 and its range of products.
Deal Value
Undisclosed
Synergy Benefits
It’s a strategic investment.

7

Mergers & Acquisitions Deals 

FEBRUARY 2015



62%

28%

5%
5%

No. of M&A Deals by Size
(Rs Crore)

Undisclosed

0-100

300-500

500 & Above

9%

19%

14%

9%5%

19%

10%

10%

5%
M&A Deals by Sector

Healthcare

IT/ITES

Food & Beverages

Media & Entertainment

Pharmaceuticals

Others

Manufacturing

E-commerce

Engineering

8

Summary of Mergers & Acquisitions Update



9

PE/VC Update



10

Acquirer Target Sector Stake Rs. (In Cr.)

Valiant Capital 
SAIF Partners 
Vertex Venture 
IDG Ventures

FirstCry Others N.A. ` 156 Cr.

Omidyar Network 
Blume Venture 
Mumbai Angels 
Hyderabad Angels 

NowFloats IT/ITES N.A. N.A.

Sol Primero SmartPocket IT/ITES N.A. `  1.5 Cr.

Manipal Health Enterprises 
NarayanaHrudayalaya
Pfizer Inc. 

StarHealth Healthcare N.A. `  10 Cr.

India Quotient Holachef.com Food & Beverages N.A. ` 2 Cr.

Kae Capital 
India Quotient 

Frsh Food & Beverages N.A. ` 3.2 Cr.

Ventureast
ASIAN Healthcare 

Eye Gear Optics Others N.A. ` 40 Cr.

Kaizen Management Advisors Pvt. Ltd Impartus Innovation Education N.A. ` 25.38 Cr.

Fidelity Growth Partners India Greenlight Planet Inc. Power & Energy N.A. ` 61.93 Cr.

ChrysCapital Pratibha Industries Ltd. Others N.A. N.A.

Splice Advisors Private Ltd. Kobster Others N.A. N.A.

Tiger Global Management, LLC
Zodius Advisors India Private Ltd. 
Times Internet Litd.

Culture Machine Media & Entertainment N.A. ` 108 Cr.

Government of Singapore Investment 
Corporation 

Jain Housing & Constructions Ltd. Others N.A. `  220 Cr.

Warren Tea Ltd. Pressman Advertising Ltd. Media & Entertainment N.A. ` 7 Cr.

Evolvence’s India Life Sciences Fund II 
Relisys Medical Devices 
Comprehensive Prosthetics and Orthotics (CPO)

Healthcare N.A. ` 92 Cr.

Angel Investment Aisle.co IT/ITES N.A. ` 0.62 Cr.

Valiant Capital 
Sequoia Capital 
ruNet Holdings Ltd. 
Sofina

FreeCharge Others N.A. ` 480 Cr.

Falcon Edge Capital, LP 
Matrix Partners India 
Sequoia Capital India 
Omidyar Network 

NewsHunt IT/ITES N.A. ` 120 Cr.

Tata Sons Ltd. CarDekho.com Others N.A. N.A.

Lightbox Faaso's Food & Beverages N.A. ` 120 Cr.

IDG Ventures myNoticePeriod.com Others N.A. ` 18 Cr.

Mangrove Capital Partners StoreKing Others N.A. N.A.

Angel investors Couponmachine.com Others N.A. ` 0.87 Cr.

Fidelity Growth Partners India 
.406 Ventures, LLC 

MineralTree Inc. IT/ITES N.A. ` 69 Cr.

Angel Investment FindYahan Others N.A. N.A.

Amadeus Capital Partner Ltd. Cambridge Clean Energy private equity N.A. ` 130 Cr.

Angel Prime Nimble Wireless IT/ITES N.A. ` 3.10 Cr.

Snapshot of PE/VC Update for February 2015
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Acquirer Target Sector Stake Rs. (In Cr.)

Sequoia Capital
SAIF Partners 

Capital Float Others N.A. ` 78 Cr.

ICICI Venture Updater Services (P) Ltd. IT/ITES N.A. N.A.

Canbank Venture Capital Ltd. ESDS Software Solutions IT/ITES N.A. ` 25 Cr.

Matrix Partners 
Nexus Venture Partners 

Stayzilla Others N.A. ` 120 Cr.

Matrix Partners
Sequoia Capital 

Practo Technologies Healthcare N.A. ` 180 Cr.

Angel Funding TownScript IT/ITES N.A. N.A.

Infosys Ltd. Dreamworks Media & Entertainment N.A. ` 90 Cr.

ICICI Venture Updater Services Private Ltd. (UDS) Others N.A. N.A.

Angel Funding 20Dresses Others N.A. ` 6.19 Cr.

Mr. Suresh C. Senapaty 
Mohandas Pai

CimplyFive Others N.A. N.A.

Equis Funds Group Pte Ltd. Assetz Property Others N.A. ` 720 Cr.

Tiger Global Management, LLC 
Rebright Partners 

News in Shorts Pvt Ltd. Others N.A. ` 25 Cr.

ah! Ventures 
LetsVenture
Mantra Venture Group Ltd.

iTraveller Tours Pvt Ltd. IT/ITES N.A. ` 6.19 Cr.

Upaya Social Ventures 
Artha Venture Partners 

Tamul Plates Marketing Pvt. Ltd. Others N.A. N.A.

Mumbai Angels NextGen PMS Pvt Ltd. Others N.A. N.A.

BlackSoil Realty Investment Advisors Gala & Ghosheh Group Others N.A. ` 26 Cr.

Helion Venture Partners, LLC Wooplr Technologies Pvt Ltd. Others N.A. ` 30 Cr.

Mr. Nandan M. Nilekani
Mr. Rakesh Radheshyam
Jhunjhunwala

Coffee Day Enterprises Pvt. Ltd. Food & Beverages N.A. ` 100 Cr.

Angel investor 
Calcutta Angels 
VentureNursery (VN) 
Mumbai Angels 

Klip, Inc. Media & Entertainment N.A. ` 3 Cr.

Angel funding Right Axis Eye Hospital Private Ltd. Healthcare N.A. ` 0.38 Cr.

Accion International 
SAIF Partners 

Aye Finance NBFC N.A. ` 6 Cr.

Undisclosed Smart Trip Tour Travels Private Ltd. Others N.A. ` 60 Cr.

Lantern Capital Advisors Trip38 IT/ITES N.A. ` 6 Cr.

Sequoia Capital HomeLane Others N.A. ` 27 Cr.

Gaja Capital Partners 
DSG Consumer Partners

Bakers Circle Food & Beverages N.A. ` 36 Cr.

SAIF Partners 
Fulcrum Venture 

NoBroker.com Others N.A. ` 18 Cr.

Bijou Kurien
Mr. Narayan Ramachandran 

Caravan Others N.A. ` 3 Cr.

Sumit Jain
Mr. Rajat K. Jain 
Sanjay Bhasin

Sattviko Food & Beverages N.A. ` 2 Cr.

Snapshot of PE/VC Update for February 2015
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Acquirer Target Sector Stake Rs. (In Cr.)

Angel Funding
Amit Ranjan 
Mr. Deepinder Goyal
Zishaan Hayath
Girish Khera 

Squadrun Others N.A. N.A.

SAIF Partners industrybuying.com Others N.A. ` 12.399 Cr.

Mohandas Pai 
Mr. V. Balakrishnan

Taxsutra Others N.A. ` 1 Cr.

Creador PC Jeweller Ltd. Others N.A. ` 143 Cr.

CLSA Capital Partners Nobel Hygiene Pvt. Ltd. Healthcare N.A. ` 61.93 Cr.

Kris Gopalakrishnan 
Indian Angel Network Services Pvt. 
Ltd.

Retailworx India Private Ltd. Others N.A. N.A.

Snapshot of PE/VC Update for February 2015



Valiant Capital, Existing Investors Invest In Babycare Retailer FirstCry
Deal Participant – Investor Fund
Valiant Capital was founded in March 2008. It is long/short equity hedge fund.
SAIF Partners was founded in 2001 and is based in Hong Kong. It is a private

equity and venture capital firm specializing in incubation, seed, early-stage,
late stage and growth capital investments. It invests organically and through
acquisitions.
Vertex Venture Holdings was founded in 1988 and is based in Singapore. It is

an investment firm specializing in direct and fund of fund investments. It
prefers to invest in clean technology, communications, information
technology, consumer & services, electronics, healthcare, software, Internet,
machinery, development and media.
IDG Ventures India was founded in 2006 and is based in Bangalore, India. It is

the world's largest IT media company. It invests in technology companies,
healthcare sector.
Deal Participant – Target
FirstCry was founded in 2010 and is based in Pune, India. It is a one stop
shopping destination for parents, making available for them the widest
collection of baby, kids and new mom products through its online ecommerce
store and through its offline retail chain of 60+ stores.
Deal Value
$26 Mn

Sol Primero Backs Digital Loyalty Cards Manager SmartPocket
Deal Participant – Investor Fund
Incorporated in 2014, Sol Primero is an early stage investment firm dedicated
to partnering with ambitious entrepreneurs addressing large opportunities
that require innovation. It is an agnostic industry and focus on high growth,
emerging businesses that can demonstrate the ability to scale quickly.
Deal Participant – Target
SmartPocket is a mobile application that connects offline businesses to loyal
customers. The app serves as a digital pocket to store loyalty, insurance, ID
cards which are updated with personalized offers and points.
Deal Value
Rs. 1.5 Cr

Narayan Health, Manipal Hospital, Unitus Seed, Others Partner To Back
Healthcare Startups
Deal Participant – Investor Fund
Manipal Health Enterprises Pvt. Ltd. was founded in 1990 and is based in
Bengaluru, India. It operates a network of healthcare establishments in India
and overseas.
Narayana Hrudayalaya Pvt. Ltd. was incorporated in 2000 and is based in
Bengaluru, India. It operates a network of hospitals in India.
Pfizer Inc. was founded in 1849 and is headquartered in New York. It
discovers, develops, manufactures and sells healthcare products worldwide. It
offers medicines and vaccines and various consumer healthcare products.
Deal Participant – Target
Star Health was incorporated in 2005 and is based in Chennai, India. It offers
health insurance policies for future ailments/diseases and for pre existing
diseases/conditions. It also provides student insurance care policies.
Deal Value
Rs. 10 Cr

Online Office Supplies Retailer Kobster Secures Seed Investment From Splice
Advisors
Deal Participant – Investor Fund
Splice Advisors Private Limited was incorporated in 2010 and is based in
Hyderabad, India. It is a venture capital and investment management
company. It mainly focuses on agriculture, education and healthcare.
Deal Participant – Target
Founded in 2012, Kobster offers a range of office supplies including, stationery
supplies, computer accessories, corporate gifts, networking components,
paper products, routers and electronic safe.
Deal Value
Undisclosed

NowFloats Raises Series A Funding From Omidyar Network, Existing Investors
Deal Participant – Investor Fund
Omidyar Network was founded in 2004 and is based in Redwood City,
California. It invests in profit and non-profit organizations. It seeks to invest in
consumer internet and mobile, local food production, renewable energy,
medical technology, healthcare, waste reduction, education, mobile technology,
entrepreneurship, government transparency, property rights and financial
inclusion sectors.
Blume Venture Advisors was founded in 2010 and is based in Mumbai, India. It
seeks to co-invest with angel investors, syndicates and venture capital firms.
Mumbai Angels is India's leading group of angel investors, started in November
2006. They usually deal in 50 lakhs to 200 lakhs INR.
Hyderabad Angels are individuals who are experienced seasoned business men
and woman, who are entrepreneurs themselves and who invest their own
capital.
Deal Participant – Target
NowFloats was founded in 2012 and is based in Hyderabad, India. It provides
Website solutions for small and medium businesses and consumers in India. It
also creates Websites for businesses by using SMS.
Deal Value
Undisclosed

Online meal service startup Holachef.com raises $323K in seed funding led by
India Quotient
Deal Participant – Investor Fund
India Quotient is based in Mumbai, India. It is a venture capital firm specializing
in early stage, pre-revenue start ups and growth capital investments. It focuses
on investments in B2C companies.
Deal Participant – Target
Holachef.com is a marketplace of meals that curates chefs ranging from
executive chefs to amateurs. It manages the logistics of the food (including
packaging, storage and delivery) and claims to deliver the food within 20
minutes of placing the order.
Deal Value
$323,000

Online meal service startup Frsh raises $518K from India Quotient & Kae
Capital
Deal Participant – Investor Fund
India Quotient is based in Mumbai, India. It is a venture capital firm specializing
in early stage, pre-revenue start ups and growth capital investments. It focuses
on investments in B2C companies
Kae Capital was founded in August 2011 and is based in Mumbai, India. It is a

venture capital firm specializing in seed, start up, pre-series A and early stage
investments. It is sector agnostic and is open to invest any business, particularly
with a focus on technology investments
Deal Participant – Target
Frsh is an online meal service startup which is positioning itself in the healthy
food space. The entire production and supply chain is managed in house.
Deal Value
Rs. 3.2 Cr

Matchmaking Startup Aisle Raises Angel Investment
Deal Participant – Investor Fund
A small but increasing number of angel investors organize themselves into angel
groups or angel networks to share research and pool their investment capital,
as well as to provide advice to their portfolio companies.
Deal Participant – Target
Aisle.co has been conceived as an Indian match making website of the future. It
comes with a clean, aesthetically designed user interface for its web and mobile
applications.
Deal Value
$100K
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Fidelity Growth Partners India Leads Investment in Greenlight Planet
Deal Participant – Investor Fund
Fidelity Growth Partners India was founded in 2007 and is based in Port Louis, 
Mauritius. It is sector agnostic with a particular focus on technology, media, 
consumer, manufacturing, telecom, healthcare, life sciences, education, 
infrastructure, energy, logistics, financial services and retail sectors.
Deal Participant – Target
Greenlight Planet Inc. is based in Riverside, Illinois. It designs and distributes 
low-power light-emitting diodes lanterns. It offers solar lamps and lanterns.
Deal Value
$10 Mn

Asian Healthcare Fund, Ventureast Back Optical Retail Chain Ben Franklin
Deal Participant – Investor Fund
ASIAN Healthcare Fund was founded in 2010 and is based in New Delhi, India. 
It is a venture capital and private equity arm of Dabur India Ltd. specializing in 
growth stage capital investments. It seeks to invest in the healthcare and life 
sciences spectrum.
Ventureast Fund Advisors India Limited is based in Chennai, India. It prefers to 
invest in technology and technology-enabled sectors. It also seeks to invest in 
information and communication technology, biotechnology, healthcare 
infrastructure, infrastructure technology
Deal Participant – Target
Eye Gear Optics India, runs an optical retail chain under the brand Ben 
Franklin. It was founded in 2008 and is based in Hyderabad, India. It operates 
optical stores in India. It offers prescription frames, designer sunglasses and 
contact lens for men and women. It also provides eye examination services.
Deal Value
Rs. 40 Cr

Tiger Global Leads Series B Round In Digital Video Network Culture Machine
Deal Participant – Investor Fund
Tiger Global Management, LLC was founded in 2001 and is based in New York. 
It provides its services to pooled investment vehicles. It invests in the public 
equity markets across the globe. It typically invests in global internet, 
technology, real estate, telecommunications, energy, media and retail sectors.
Zodius Advisors India Private Limited was founded in 2011 and is based in 
Mumbai, India. It is a private equity firm specializing in growth capital and 
build-outs. It seeks to invest in big data and analytics, digital media, 
commerce, enterprise software, education, business and information services, 
technology, internet and consumer internet.
Times Internet Limited was founded in 1999 and is based in Gurgaon, India. It 
is an Internet network, operates a portfolio of Web and mobile properties. It 
provides clients with opportunities to reach viewers worldwide by operating 
various Web properties.
Deal Participant – Target
Culture Machine was incorporated in 2012 and is based in Mumbai, India. It is 
a digital media company for the Internet generation, develops digital video 
content for creators, brands and traditional media companies in India and 
internationally. It engages in syndicating the digital content onto various digital 
platforms.
Deal Value
$18 Mn 

Lightbox Ventures Leads Investment in QSR Chain Faaso's
Deal Participant – Investor Fund
Lightbox is based in the United States. It provides applications for Android 
mobile phones. Its primary application Lightbox Photos, connect the Android 
camera with social networks. The application runs in background to sync 
photos.
Deal Participant – Target
Faaso's was founded in 2003 and is based in Pune, India. It operates a chain of 
restaurants in India. It offers Indian dishes, including wraps, mughlai food, 
curries and rice items. 
Deal Value
$20 Mn 

Online Office Supplies Retailer Kobster Secures Seed Investment From Splice 
Advisors
Deal Participant – Investor Fund
Splice Advisors Private Limited was incorporated in 2010 and is based in 
Hyderabad, India. It is a venture capital and investment management company. 
It mainly focuses on agriculture, education and healthcare. 
Deal Participant – Target
Founded in 2012, Kobster offers a range of office supplies including, stationery 
supplies, computer accessories, corporate gifts, networking components, paper 
products, routers and electronic safe.
Deal Value
Undisclosed

ChrysCapital hikes stake in infrastructure solutions provider Pratibha 
Industries
Deal Participant – Investor Fund
ChrysCapital was founded in April 1999 and is based in Port Louis, Mauritius. It 
is a private equity and venture capital firm specializing in management buy-outs 
or buy-ins, co-investments, public equity, PIPEs, growth capital in private and 
listed companies and special situations including carve outs, joint ventures. It 
focuses on the business services; information technology; consumer goods and 
services; financial services; real estate; healthcare.
Deal Participant – Target
Pratibha Industries Limited was founded in 1982 and is headquartered in 
Mumbai, India. It operates as an infrastructure company in India and 
internationally. It operates in two segments, Infrastructure & Construction and 
Manufacturing & Coating.
Deal Value
Undisclosed

Vernacular Mobile App NewsHunt Raises Series C Funding From Falcon Edge, 
Existing Investors
Deal Participant – Investor Fund
Falcon Edge Capital, LP was founded in July 2011 and is based in New York City. 
It primarily provides its services to pooled investment vehicles. It invests in the 
public equity markets across the globe with a focus on global emerging 
markets.
Matrix Partners India was founded in 2006 and is based in Mumbai, India. It 
invests in internet, consumer internet, eCommerce, travel, vertical classifieds, 
mobile, education, mobile internet, local language ecosystem and SME tech.
Sequoia Capital India was formed in 2000 and is based in Bangalore, India. It is a 
venture capital firm specializing in investments in startup, seed, early, mid, late, 
expansion, public and growth stage companies. It prefers to invest in the 
information technology companies.
Omidyar Network was founded in 2004 and is based in Redwood City, 
California. It invests in profit and non-profit organizations. It seeks to invest in 
consumer internet and mobile, local food production, renewable energy, 
medical technology, healthcare, waste reduction, education, mobile technology, 
entrepreneurship, government transparency, property rights and financial 
inclusion sectors.
Deal Participant – Target
NewsHunt is a free mobile application enabling the users to read newspaper of 
their choice on their device. It works on all platforms.
Deal Value
Rs. 120 Cr

Recruitment Portal myNoticePeriod Raise Series a Round From IDG Ventures
Deal Participant – Investor Fund
IDG Ventures was founded in 1996 and is based in San Francisco, California. 
It invests in information technology, internet and healthcare technology 
companies.
Deal Participant – Target
myNoticePeriod.com is an online recruitment portal. Job seekers and 
candidates post their profile and resume making best job choice. Recruiters find 
jobseekers ready to be hired and join in short notice.
Deal Value
Rs. 18 Cr
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Jain Housing Raises Funds from Singapore's GIC
Deal Participant – Investor Fund
Government of Singapore Investment Corporation was founded in 1981 and is 
based in Singapore. It is a sovereign wealth fund of the Government of 
Singapore. It manages foreign exchange reserves of the Government of 
Singapore. It invests in the public and private equity with a focus on health 
care, financial and business services.
Deal Participant – Target
Jain Housing & Constructions Ltd. was founded in 1988 and is based in 
Chennai, India. It provides homebuilding services. It constructs homes; and 
provides interior designing, modular kitchen and wardrobe designing, 
customization and property management services.
Deal Value
Rs. 220 Cr

India Life Sciences Fund II Invests In Comprehensive Prosthetics, Relisys
Medical Devices
Deal Participant – Investor Fund
Evolvence’s India Life Sciences Fund II was founded in 2006. It specializes in 
growth capital investments. It focuses its investments in healthcare and life 
sciences companies. It seeks to invest in small to mid-sized firms.
Deal Participant – Target
Based in Delhi Comprehensive Prosthetics and Orthotics (CPO) provides a wide 
range of services in orthotics & prosthetics. It provides quality health care and 
service to anyone in need.
Relisys Medical Devices was incorporated in 1997 and is based in Hyderabad, 
India. It develops and produces medical devices for patients, families and 
caregivers. It provides medical devices in the areas of angiography, radiology, 
critical care, IV sets, nephrology, gastroenterology and neurology.
Deal Value
Rs. 92 Cr

Valiant Capital, Tybourne Lead Investment In Recharge Portal Freecharge
Deal Participant – Investor Fund
Valiant Capital was founded in March 2008. It is long/short equity hedge fund.
Sequoia Capital was founded in 1972 and is based in Menlo Park, California. It 
seeks to invest in all sectors with a focus on energy, financials and financial 
services, healthcare and healthcare services, Internet, mobile, outsourcing and 
technology.
ruNet Holdings Limited was founded in February 2000 and is based in 
Moscow, Russia. It is a venture capital firm specializing in early stage 
investments. It invests in customer and technology companies.
Sofina is a Belgium-based investment company. It invests both directly and 
through Private Equity funds. It primarily invests in portfolio of companies that 
engages in energy and services, retail, consumer goods, satellite operations, 
industry, finance companies and financial services worldwide.
Deal Participant – Target
FreeCharge is largest transactional consumer platforms and the fastest 
growing e commerce company.
Deal Value
$80 Mn 

Video Enabled E-Learning Startup Impartus Innovation Secures Series A 
Funding From Kaizen PE
Deal Participant – Investor Fund
Kaizen Management Advisors Pvt. Ltd was founded in August 2009 and is 
based in Mumbai, India. It is a venture capital and private equity firm 
specializing in early and growth investments. It seeks to invest in the core 
education segment. It targets established small to mid-market companies.
Deal Participant – Target
Impartus Innovation was founded in early 2011. It has developed cutting edge 
innovative products for the education sector. Its flagship product enables 
Lecture Capture (automated audio-video recording and distribution of live 
classroom lectures).
Deal Value
$4.1 Mn

Kolkata-based Warren Tea picks around 9% stake in Pressman Advertising
Deal Participant – Investor Fund
Warren Tea Ltd was founded in 1850 and is based in Kolkata, India. It grows, 
harvests, manufactures and sells black tea in India. It owns seven tea estates in 
the sub-districts of Assam. It also exports its tea to the United Kingdom, 
Germany, the Netherlands, the United States, Pakistan and the Middle East.
Deal Participant – Target
Pressman Advertising Ltd. was founded in 1968 and is headquartered in 
Mumbai, India. It operates as an advertising agency. It specializes in media 
planning and buying, design, digital and public relations. It offers corporate, 
brand/product, financial and government advertising services.
Deal Value
$1.1 Mn

Cambridge Clean Energy Raises Funds from Amadeus Capital, Others
Deal Participant – Investor Fund
Amadeus Capital Partner Limited was founded in 1997 and is headquartered in 
Cambridge, United Kingdom. It is a venture capital firm specializing in growth 
capital investments in companies at all stages, from seed, startups, early 
venture, late venture, emerging growth and venture buyout. It prefers to invest 
in the technology sector, semi conductors, financial services, digital media and 
online services.
Deal Participant – Target
Cambridge Clean Energy is a London based, private equity & hedge fund 
backed, distributed clean energy company. Their Energy Management solution 
is provided as a Service across various sectors in the emerging markets of the 
world.
Deal Value
$21 Mn

Sequoia Capital, SAIF Partners Lead Series A Round In Digital Finance Portal 
Capital Float
Deal Participant – Investor Fund
Sequoia Capital was founded in 1972 and is based in Menlo Park, California. It is 
a private equity and venture capital firm specializing in incubation, seed, start-
up, early and growth, emerging growth, mature, mid-venture, late-venture and 
PIPE investments in private and public companies. It seeks to invest in all 
sectors with a focus on energy, financials and financial services, healthcare and 
healthcare services, Internet, mobile, outsourcing and technology.
SAIF Partners was founded in 2001 and is based in Hong Kong. It invests 
organically and through acquisitions. It may also invest in companies which are 
undervalued relative to their long-term growth prospects and special situations.
Deal Participant – Target
Capital Float was founded in 2013. It is a digital finance company serving small 
businesses in India. They provide fast, flexible and transparent working capital 
finance to Small & Medium Enterprises (SMEs).
Deal Value
$13 Mn 

Ratan Tata Invests in Auto Classifieds Portal CarDekho
Deal Participant – Investor Fund
Tata Sons Limited was founded in 1868 and is headquartered in Mumbai, India. 
It is engaged in the businesses of communications and information technology, 
engineering, materials, services, energy, consumer products and chemicals in 
India and internationally. It offers solutions in the areas of software and other 
information systems, telecommunications and industrial automation.
Deal Participant – Target
CarDekho.com is India’s most popular Auto portal and helps its users with car 
research, finance, insurance, used cars and any other aspect of car buying and 
selling with the best possible deals.
Deal Value
Undisclosed
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Mangrove Capital Backs Ecommerce Enabler StoreKing
Deal Participant – Investor Fund
Mangrove Capital Partners was founded in 2000 and is based in Luxembourg.
It seeks to invest in Internet and software businesses with a focus on online
services, marketplaces, application service providers, multimedia services,
communications, wireless, infrastructure, media, network and services.
Deal Participant – Target
StoreKing was founded in 2011. It is a revolutionary platform enabling small
town Retailers to sell over 50,000 products to walk-in customers. It is run by
Local Cube Commerce Pvt. Ltd.
Deal Value
Undisclosed

Fidelity-backed payments solutions co MineralTree raises $11.1M led by
First Data
Deal Participant – Investor Fund
Fidelity Growth Partners India was founded in 2007 and is based in Port Louis,
Mauritius. It is a private equity and venture capital firm specializing in early
stage and growth capital investments in mid-sized companies. It is sector
agnostic with a particular focus on technology, media, consumer,
manufacturing, telecom, healthcare, life sciences, education, infrastructure,
energy, logistics, financial services and retail sectors.
.406 Ventures, LLC was founded in 2005 and is based in Boston,
Massachusetts. It is a venture capital firm specializing in early stage and de
novo investments in emerging market segments. It prefers to invest in
enterprise IT companies.
Deal Participant – Target
MineralTree Inc. was incorporated in 2010 and is based in Cambridge,
Massachusetts. It operates an integrated platform that delivers online
payments solutions to banks that are specifically designed to meet the needs
of their small and medium business (SMB) customers. It provides a cloud-
based integrated payables and cash management solution, which is layered
over existing SMB accounting applications, as well as integrated with bank
payment systems.
Deal Value
$11.1 Mn

Lifestyle Services Marketplace FindYahan Raised Angel Investment
Deal Participant – Investor Fund
A small but increasing number of angel investors organize themselves into
angel groups or angel networks to share research and pool their investment
capital, as well as to provide advice to their portfolio companies.
Deal Participant – Target
Find Yahan is a hyperlocal Peer to peer marketplace for lifestyle services. It
brings the most interesting, talented, skilled people from around the country
who have services to offer.
Deal Value
Undisclosed

AngelPrime Backs IoT Startup Nimble Wireless
Deal Participant – Investor Fund
Angel Prime was founded in 2011 and is based in Bengaluru, India. It typically
invests in the scale hacking phase of a startup. It seeks to invest in mobile
payments, e-commerce, cloud based solutions, transaction systems, smart
phone and tablet phone applications. It also seeks to invest in hardware and
Internet of Things (IoT) vertical.
Deal Participant – Target
Nimble Wireless was incorporated in 2007 and is based in Chennai, India. It
provides machine-to-machine (M2M)/Internet of things that help customers
wirelessly connect, control and manage their remote assets.
Deal Value
$500 K

Infosys Makes Maiden Startup Investment; Backs A Dreamworks' Spinoff
Deal Participant – Investor Fund
Infosys Limited was founded in 1981 and is headquartered in Bengaluru, India.
It provides business consulting, technology, engineering and outsourcing
services worldwide. It also offers cloud and IT transformation services.
Deal Participant – Target
Dreamworks was founded in 1994. It creates high-quality entertainment,
including CG animated feature films, television specials and series, live
entertainment properties and online virtual worlds, meant for audiences
around the world.
Deal Value
$15 Mn

Klip.in Secures Second Round of Funding
Deal Participant – Investor Fund
Calcutta Angels is a platform for entrepreneurs and investors to come on board
to create an enabling environment for angel investments, mentorship and
guidance in East India. It is primarily an initiative to foster the entrepreneurial
spirit in the region.
An angel investor is an affluent individual who provides capital for a business
start-up, usually in exchange for convertible debt or ownership equity.
VentureNursery (VN) is India’s first angel-backed start-up accelerator
established in March 2012. They are active angel investors and are natural
mentors for young businesses.
Mumbai Angels is India's leading group of angel investors, started in November
2006. It provides a unique platform to start up and very early stage companies
by bringing them face to face with successful entrepreneurs, professionals and
executives who are interested in and have the funds available to invest in start
up companies.
Deal Participant – Target
Klip, Inc. was incorporated in 2011 and is based in Palo Alto, California. Klip, Inc.
develops application for mobile phones enabling users to share videos with
friends.
Deal Value
Rs. 3 Cr

DIY Online Ticketing Portal TownScript Raises Angel Funding
Deal Participant – Investor Fund
An angel investor is an affluent individual who provides capital for a business
start-up, usually in exchange for convertible debt or ownership equity.
Deal Participant – Target
TownScript is an online ticketing portal. It allows users to create their own event
and start selling tickets online along with managing payments and keeping track
of attendee lists.
Deal Value
Undisclosed

Venture exits facility management firm Updater sells stake to promoters
Deal Participant – Exit
ICICI Venture was founded in 1989 and is headquartered in Mumbai, India. It is
a private equity, venture capital and real estate investment arm of ICICI Bank
Ltd. It specializes in private equity, venture capital, infrastructure, special
situations and mezzanine investments.
Deal Participant – Target
Updater Services (P) Limited was founded in 1985 and is based in Chennai,
India. It serves information technology, information technology enabled
services, manufacturing, hospitality and other industries. It provides integrated
facility management services in India.
Deal Value
Undisclosed
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CanBank Venture Backs Web Hosting Company ESDS Software Solution
Deal Participant – Investor Fund
Canbank Venture Capital Ltd. was formed in 1995 and is based in Bangalore, 
India. It is the private equity and venture capital arm of Canara Bank Limited 
specializing in growth and expansion financing in start-up, early venture and 
later stage companies. It makes investment in equity/equity related 
instruments/debt instruments in unlisted mid and late stage companies.
Deal Participant – Target
ESDS Software Solutions was founded in 2005 and is based in Nashik, India. It 
provides data center services and cloud solutions to clients worldwide. It 
offers eNlight cloud hosting, hybrid cloud hosting, private cloud hosting, cloud 
orchestration and eNlight cloud mobile application.
Deal Value
Rs. 25 Cr

Budget Hotel Booking Site Stayzilla Raises Series B from Nexus, Matrix 
Partners
Deal Participant – Investor Fund
Nexus Venture Partners was founded in 2006 and is based in Mumbai, India. It 
focuses on investments in sectors such as technology, consumer and business 
services, media, energy, agribusiness, outsourced services, Internet, rural 
sector, cloud, storage, infrastructure, consumer internet, mobility, software, 
big data analytics, data security and mobile.
Matrix Partners was founded in 1977 and is based Palo Alto, California. It is a 
venture capital firm specializing in seed, start up, early stage, late stage and 
growth capital investments. It primarily invests in software and services, 
communications equipment, semiconductors, storage, Internet and wireless 
sectors.
Deal Participant – Target
Stayzilla was founded in 2005. It is an online booking & reservation portal for 
hotels in India.
Deal Value
$20 Mn 

ICICI Venture Exits Facilities Management Company Updater Services
Deal Participant – Exited
ICICI Venture Funds Management Company Limited was founded in 1989 and 
is headquartered in Mumbai, India. It is a private equity, venture capital and 
real estate investment arm of ICICI Bank Ltd. It provides mezzanine financing 
for buyout opportunities by financial sponsors as well as leveraged acquisition 
by companies and towards mid-market growth capital. It prefers to invest in 
special situations; distressed situations; and small and medium enterprises.
Deal Participant – Target
Updater Services Private Limited (UDS) was founded in 1985. It offers a 
comprehensive and integrated facility management services for Commercial, 
IT Parks, Township, Manufacturing, Hospitality, Healthcare, Residential, Retail, 
BFSI and other industries.
Deal Value
Undisclosed

Online Styling Portal For Women 20Dresses Secures Angel Funding
Deal Participant – Investor Fund
An angel investor is an affluent individual who provides capital for a business 
start-up, usually in exchange for convertible debt or ownership equity.
Deal Participant – Target
20Dresses was founded in 2012. It is personalized online styling destination. It 
is one of the fastest growing women's fashion destinations in India.
Deal Value
$1 Mn

Local shopping facilitator Wooplr raises $5M in Series A from Helion Venture 
Partners
Deal Participant – Investor Fund
Helion Venture Partners, LLC was founded in 2006 and is based in Port Louis, 
Mauritius. It is a venture capital firm specializing in investments in early, mid 
and late stage. It invests in high growth technology powered businesses with a 
focus on enterprise software, online services, mobility, software-as-a-service 
(SaaS) hosted on cloud, premise-based software, mobile, Internet, internet 
services, technology products and outsourcing sectors.
Deal Participant – Target
Wooplr Technologies Pvt Ltd was incorporated in 2013 and is based in 
Bengaluru, India. It develops an online mobile fashion discovery and shopping 
application.
Deal Value
$5 Mn 

Matrix Partners Leads Investment In E-Health Services Startup Practo
Deal Participant – Investor Fund
Matrix Partners was founded in 1977 and is based Palo Alto, California. It is a 
venture capital firm specializing in seed, start up, early stage, late stage and 
growth capital investments. It primarily invests in software and services, 
communications equipment, semiconductors, storage, Internet and wireless 
sectors.
Sequoia Capital was founded in 1972 and is based in Menlo Park, California. It 
seeks to invest in all sectors with a focus on energy, financials and financial 
services, healthcare and healthcare services, Internet, mobile, outsourcing and 
technology. It also invests in optical components; computer, subsystems and 
communication systems; and consumer services.
Deal Participant – Target
Practo Technologies was founded in 2008 and is based in Bengaluru, India. It 
offers an online cloud-based practice management software, which helps 
doctors and clinics manage their practice and serve patients in dental, medical, 
wellness and other healthcare centers.
Deal Value
$30 Mn 

Former Infosys, Wipro CFO's Back SaaS Based Tech Startup CimplyFive
Deal Participant – Investor Fund
Mr. Suresh C. Senapaty has been the Chief Financial Officer at Wipro Ltd. since 
January 1995 and served as its Executive Vice President of Finance. He served as 
a Head of Finance at Wipro.
Mohandas Pai is the Chairman of Manipal Global Education. He used to be a 
Member of the board of directors of Infosys and Head – Administration, 
Education and Research, Financial, Human Resources, and Infosys Leadership 
Institute.
Deal Participant – Target
CimplyFive Corporate Secretarial Services was founded in 2014. It offers a 
simple, quick and easy way to figure out compliance status of Indian companies.
Deal Value
Undisclosed

BlackSoil Realty invests $4M in Mumbai realty project
Deal Participant – Investor Fund
BlackSoil Realty Investment Advisors is based in India. It is a real estate 
investment firm specializing in investments in Thane, Mumbai and Navi 
Mumbai's realty markets.
Deal Participant – Target
Gala & Ghosheh Group is a residential project developer based in Mumbai. 
Deal Value
Rs. 26 Cr
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IIT dropouts’ mobile news curator News In Shorts raises $4M from Tiger 
Global, others
Deal Participant – Investor Fund
Tiger Global Management, LLC was founded in 2001 and is based in New York. 
It is an employee owned hedge fund sponsor. It provides its services to pooled 
investment vehicles. It launches and manages hedge funds for its clients. It 
invests in the public equity markets across the globe.
Rebright Partners was incorporated in 2008 and is based in Tokyo Japan. It 
target Consumer Internet Service sector includes mobile sector.
Deal Participant – Target
News in Shorts Pvt. Ltd. is based in India. It operates a mobile news platform 
that summarizes the news within 60 words. It picks up the popular stories 
from various sources and provides them on mobile and Web. 
Deal Value
$4 Mn

iTraveller raises $1M from ah! Ventures, Lets Venture & Mantra Ventures
Deal Participant – Investor Fund
ah! Ventures seek to invest in software, technology manufacturing solutions, 
semiconductors, technology services and resource optimization technologies. 
It seeks to invest in conjunction with other venture investors.
LetsVenture enables startups looking to raise seed / angel money to create 
investment ready profiles online and connect to accredited Investors.
Mantra Venture Group Ltd. was founded in 2007 and is headquartered in 
Surrey, Canada. It identifies, acquires, develops and markets technologies 
related to alternative energy production, greenhouse gas emissions reduction 
and resource consumption reduction.
Deal Participant – Target
iTraveller Tours Pvt Ltd was founded in 2011. It is online trip planning 
application, which allows users to prepare their own trips online and book 
instantly.
Deal Value
$1 Mn

Disposable tableware co Tamul Plates raises funding from Artha Initiative, 
Upaya
Deal Participant – Investor Fund
Upaya Social Ventures was founded in 2011. It builds businesses that will 
create jobs and improve the quality of life for households living.
Artha Venture Partners is a boutique Corporate Advisory firm headquartered 
in Bangalore. It provides customized corporate advisory financial, accounting 
and taxation services and solutions for Small and Medium Enterprises (SMEs).
Deal Participant – Target
Tamul Plates Marketing Pvt. Ltd. was incorporated in 2007 and is based in 
Barpeta, India. It distributes disposable plates and bowls to various markets in 
India. It is engaged in trading of disposable plates and bowls; dealing with 
machines, as well as dies/moulds and relevant tools for local producers; 
machinery financing; repair and maintenance of machinery; working capital 
finance to producer members; project feasibility studies; technical training; 
and quality control operations.
Deal Value
Undisclosed

Rakesh Jhunjhunwala, Others Buys Into Coffee Day Enterprises
Deal Participant – Investor Fund
Mr. Rakesh Radheshyam Jhunjhunwala, serves as an Executive Officer of Rare 
Enterprises. He serves as an Advisor to Institutional Investors. He has 
multifaceted knowledge of the capital market and related areas.
Mr. Nandan M. Nilekani Co-founded Infosys Ltd. in 1981 served as its Chief 
Executive Officer. He served as Managing Director of Infosys Ltd. and also 
served as its President. He served in various capacities with Infosys Ltd., 
including Chief Operating Officer and Head of Banking Business Unit.
Deal Participant – Target
Coffee Day Enterprises Pvt. Ltd. was incorporated in 2008 and is based in 
Bengaluru, India. It is a Leading retailer and beverages company.
Deal Value
Rs. 100 Cr

Singapore's Equis Funds Backs Realty Firm Assetz Property
Deal Participant – Investor Fund
Equis Funds Group Pte Ltd was founded in 2011 and is in based in Singapore. It 
is a private equity and venture capital firm specializing in investments in 
renewable and conventional power generation; infrastructure; energy 
transmission and distribution; agricultural storage and handling; waste and 
water treatment; and energy, agricultural and general transportation and 
logistics.
Deal Participant – Target
Assetz Property was incorporated in 2006 and is based in Bengaluru, India. It 
provides property development services in India. It engages in developing and 
delivering real estate projects. It provides property development services in 
India
Deal Value
Rs. 720 Cr

Cloud-based CSR related IT platform NextGen raises funding from Mumbai 
Angels, others
Deal Participant – Investor Fund
Mumbai Angels is India's leading group of angel investors, started in November 
2006. It provides a unique platform to start up and very early stage companies 
by bringing them face to face with successful entrepreneurs, professionals and 
executives who are interested in and have the funds available to invest in start 
up companies.
Deal Participant – Target
NextGen PMS Pvt. Ltd. was incorporated in 2009. It has developed India’s first 
CSR & Sustainability Management IT Tool called p3 - People.Planet.Profit, jointly 
with Mindtree. This tool helps in management of development capital while 
also measuring the impact.
Deal Value
Undisclosed

Accion, SAIF Partners Invest In Aye Finance
Deal Participant – Investor Fund
Accion International was founded in 1961 and is based in Boston, 
Massachusetts. It is a charitable organization that focuses on providing financial 
tools. It also focuses on building microfinance institutions. It offers 
management, technical assistance, governance and client education services. It 
provides financial literacy and business training programs.
SAIF Partners was founded in 2001 and is based in Hong Kong with additional 
offices across Asia. It invests organically and through acquisitions. It may also 
invest in companies which are undervalued relative to their long-term growth 
prospects and special situations.
Deal Participant – Target
Aye Finance was incorporated in 1993 and is based in Delhi, India. It is a non-
banking financial company, offers loans to micro enterprises with investments 
in plants and machinery.
Deal Value
$1 Mn 

SAIF Partners Backs Online Industrial Goods Seller industrybuying.com
Deal Participant – Investor Fund
SAIF Partners was founded in 2001 and is based in Hong Kong. It invests 
organically and through acquisitions. It may also invest in companies which are 
undervalued relative to their long-term growth prospects and special situations.
Deal Participant – Target
industrybuying.com works on a zero inventory model, wherein it purchases 
goods from suppliers after the order is placed on the portal. The goods are 
purchased on a discount. The portal also allows benchmarking of products as 
per costs but has also helped catalogue products.
Deal Value
$2 Mn
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Akshara Eye Hospital raises angel funding
Deal Participant – Investor Fund
An angel investor is an affluent individual who provides capital for a business 
start-up, usually in exchange for convertible debt or ownership equity.
Deal Participant – Target
Right Axis Eye Hospital Private Limited, which provides eye care services under 
the Akshara Eye Hospital brand. It offers eye care services like medical retina, 
cataract care, glaucoma services, pediatric ophthalmology and squint services.
Deal Value
$61,000 

Indigo Airlines' Parent, Lantern Capital Back Travel Management App Trip38
Deal Participant – Investor Fund
Lantern Capital Advisors is based in Atlanta, Georgia. It is a corporate financial 
consulting firm that serves as a strategic corporate financial advisor to growing 
private companies.
Deal Participant – Target
Trip38 was founded in 2013. It is a mobile-first travel technology solutions 
provider aiming to redefine how consumers explore destination. It would work 
anywhere in the world since it provides real-time local content irrespective of 
how and where the booking is done.
Deal Value
Rs. 6 Cr

Sequoia Leads Investment In Home Furnishing Solutions Startup HomeLane
Deal Participant – Investor Fund
Sequoia Capital was founded in 1972 and is based in Menlo Park, California. It 
is a private equity and venture capital firm specializing in incubation, seed, 
start-up, early and growth, emerging growth, mature, mid-venture, late-
venture and PIPE investments in private and public companies. It seeks to 
invest in all sectors with a focus on energy, financials and financial services, 
healthcare and healthcare services, Internet, mobile, outsourcing and 
technology.
Deal Participant – Target
HomeLane was founded in 2014. It is an end to end, vertically integrated 
interior design and manufacturing provider offering personalized design 
service, wherein an experienced panel of interior designers works with 
customers to customize designs for houses.
Deal Value
$4.5 Mn 

Bakers Circle raises $6M from Gaja Cap, DSG Consumer
Deal Participant – Investor Fund
Gaja Capital Partners was founded in 2004 and is based in Mumbai, India. It is 
a private equity firm specializing in investments in smaller end of middle 
market. It seeks to invest in services, broad consumer services, manufacturing, 
infrastructure services, human resource, financial services, education and 
retail.
DSG Consumer Partners was founded in January 2013 and is based in 
Singapore. It is a venture capital firm specializing in making early stage 
investments. It seeks to invest in consumer businesses. It also seeks to make 
follow-on investments in its portfolio companies.
Deal Participant – Target
Bakers Circle was incorporated in 2001 and is based in New Delhi, India. It 
produces frozen dough and confectionery in India. It offers breads, laminates, 
cakes, cookies, dessert bars, cup cakes and cups and shots. It sells its products 
to the quick service restaurant system.
Deal Value
Rs. 36 Cr

Online Travel Startup SmartAirTrip Raises First Round Of Funding
Deal Participant – Investor Fund
Undisclosed
Deal Participant – Target
Smart Trip Tour Travels Private Limited was incorporated on 14 March 2011 and 
is based in New Delhi, India. It is a business-to-business and business-to-
customer travel company. It offers flight booking and hotel bookings. It also 
offers travel insurance services.
Deal Value
$10 Mn 

Handicrafts Startup Caravan Craft Secures Funding
Deal Participant – Investor Fund
Bijou Kurien is a member of L Capital Asia's strategic advisory board. He is also 
a retail sector veteran and former chief executive (lifestyle) at Reliance Retail.
Mr. Narayan Ramachandran has been Alternate Director of Cinemax India 
Limited and PVR Limited since January 2014. He is also founder of Inklude Labs.
Deal Participant – Target
Caravan is an enterprise that seeks to preserve and enhance a treasure house 
of age-old craft traditions and skills in India by providing artisans with a 
sustainable and rewarding livelihood.
Deal Value
Rs. 3 Cr

CLSA Capital invests $10M to buy stake in diaper maker Nobel Hygiene
Deal Participant – Investor Fund
CLSA Capital Partners is based in Hong Kong. It is the private equity and venture 
capital arm of CLSA Limited specializing in growth companies, property, buyout 
financing and mid market buyout. It invests in opportunities arising from 
domestic demand, asset reflation, Japanese recovery, leveraged buyout, real 
estate properties and interregional trade. It also invests in the office, industrial, 
retail and mixed-use properties.
Deal Participant – Target
Nobel Hygiene Pvt. Ltd. was incorporated in 2001 and is based in Mumbai, 
India. It manufactures and supplies personal hygiene and wellness products for 
families. It sells its products through its network of stockists, dealers and 
retailers.
Deal Value
$10 Mn

PE Fund Creador Advisors Picks Up Stake In PC Jeweller
Deal Participant – Investor Fund
Creador was founded in September 2011 and is based in Kuala Lumpur, 
Malaysia. It is a private equity firm specializing in growth capital investments. It 
does not invest in commodities. It typically invests in the field of financial 
services, consumer durables, pharma and media.
Deal Participant – Target
PC Jeweller Limited was founded in 2005 and is headquartered in New Delhi, 
India. It manufactures retails and trades in various jewellery products in India. It 
offers a range of products, including gold jewellery, diamond studded jewellery 
and other jewellery, such as silver articles.
Deal Value
Rs. 143 Cr
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P2P Home Rental Portal NoBroker Secures Funding From SAIF Partners,
Fulcrum Ventures
Deal Participant – Investor Fund
SAIF Partners was founded in 2001 and is based in Hong Kong with additional
offices across Asia. It invests organically and through acquisitions. It may also
invest in companies which are undervalued relative to their long-term growth
prospects and special situations.
Fulcrum Venture India was founded in 2000 and is based in Chennai, India. It
seeks to make sector agnostic investments with a preference towards fast
moving consumer goods, financial services, healthcare, pharmaceutical,
wellness, niche retail, consumer durables, education and information
technology and technology.
Deal Participant – Target
NoBroker.com was founded in 2014. It is India’s unique home rental platform
that makes it possible to rent houses without paying any brokerage. It is the
only platform that is eliminating brokers in residential rental transactions by
providing an information marketplace that enables owners and tenants to
interact with each other directly.
Deal Value
$3 Mn

Mobile Maketplace For Crowd-Sourced Work Squadrun Raises Angel Funding
Deal Participant – Investor Fund
An angel investor or angel funding is an affluent individual who provides
capital for a business start-up, usually in exchange for convertible debt or
ownership equity.
Amit Ranjan a Cofounder of SlideShare. SlideShare has been acquired by
LinkedIn and is now its integral part
Mr. Deepinder Goyal co-founded Zomato Media Pvt. Ltd. and serves as its
Chief Executive Officer.
Zishaan Hayath co-founded Toppr.com, online prep platform for entrance
exams in India. Toppr is backed by SAIF Partners and Helion Ventures. He is
angel investor in a few Indian startups including Olacabs.com and Housing.com
and run an angel investment group called Powai Lake Ventures.
Girish Khera is a Founder of Scientific Animations LLC and serves as its Head of
Europe/Asia Operations and Vice President of Operations.
Deal Participant – Target
Squadrun was founded in 2014. It is a marketplace that enables businesses to
access a smartphone enabled, intelligent workforce ('players') for executing
small tasks ('missions').
Deal Value
Undisclosed

Former Infosys Executives Invest In Tax Information Portal TaxSutra
Deal Participant – Investor Fund
Mohandas Pai is the Chairman of Manipal Global Education. He used to be a
Member of the board of directors of Infosys and Head – Administration,
Education and Research, Financial, Human Resources, and Infosys Leadership
Institute.
Mr. V. Balakrishnan, is the Founder and Chairman of Reservoir Investment
Managers (India) LLP. He served as the Head of BPO, Finacle and India Business
Unit at Infosys Ltd. He served as Vice President - Finance at Infosys Ltd and also
served in various capacities in Finance department.
Deal Participant – Target
Taxsutra was founded in 2010. It is a subscription based internet portal used by
Tax professionals, CAs, Corporate Tax heads and Consultancy firms. It provides
updates and analysis of all income tax rulings and news both domestic and
international. It also tracks developments in Income Tax Department, Central
Board of Direct Taxes and Finance Ministry, including rulings from Income tax
Appellate Tribunal, AAR, High Court and Supreme Court.
Deal Value
Rs. 1 Cr

Veg Restaurant Chain Sattviko Secures Seed Funding
Deal Participant – Investor Fund
Sumit Jain is a Co-founder of Commonfloor.com and Chief Executive Officer on
Business Standard
Mr. Rajat K. Jain has been Managing Director of Xerox India Limited since
February 20, 2012.
He is responsible for leading Xerox India's strategy implementation and business
operations, including sales of products and services, marketing, brand
recognition and customer service operations for Xerox India.
Sanjay Bhasin is Vice President - Networks Business at Samsung Electronics
India. He is Professional Manager (CEO) with global experience in America,
Europe and Asia in telecom and technology companies.
Deal Participant – Target
Sattviko is a vegetarian restaurant chain inspired by the vedic style of meal
preparation. It offers Mexican, Italian and American cuisines across a menu of
meals, salads, munchies, desserts and beverages.
Deal Value
Rs. 2 Cr
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Creador picks 4.5% in Ashiana Housing through QIP
Deal Participant – Investor Fund
Creador was founded in September 2011 and is based in Kuala Lumpur,
Malaysia. It is a private equity firm specializing in growth capital investments.
It does not invest in commodities. It typically invests in the field of financial
services, consumer durables, pharma and media.
Deal Participant – Target
Ashiana Housing Limited was founded in 1979 and is headquartered in New
Delhi, India. It operates in the real estate sector in India. It also offers resale
and rental services. It provides comfort home, senior living homes and retail
locations.
Deal Value
Rs 100 crore

Equis Funds Group invests $116M in Bangalore-based developer Assetz
Deal Participant – Investor Fund
Equis Funds Group Pte Ltd was founded in 2011 and is in based in Singapore. It
is a private equity and venture capital firm specializing in investments in
renewable and conventional power generation; infrastructure; energy
transmission and distribution; agricultural storage and handling; waste and
water treatment; and energy, agricultural and general transportation and
logistics.
Deal Participant – Target
Assetz Property was incorporated in 2006 and is based in Bengaluru, India. It
provides property development services in India. It engages in developing and
delivering real estate projects from land identification and inception design,
construction, financing, marketing, final occupation and asset management.
Deal Value
Rs 720 crore

BlackSoil Realty invests $4M in Mumbai realty project
Deal Participant – Investor Fund
BlackSoil Realty Investment Advisors is based in India. It is a real estate
investment firm specializing in investments in Thane, Mumbai and Navi
Mumbai's realty markets.
Deal Participant – Target
Gala & Ghosheh Group is a residential project developer based in Mumbai.
Deal Value
Rs 26 crore

Piramal Fund, Aditya Birla Real Estate put in $33M in Adarsh Developers'
project
Deal Participant – Investor Fund
Piramal Fund Management Pvt. Ltd. was founded in 2006 and is based in India.
It is a real estate investment arm of Piramal Enterprises Limited specializing in
redevelopment properties and residential projects with a focus on late-stage
mid-market residential developments and commercial office development.
Aditya Birla Real Estate Fund specializes in real estate investments.
Deal Participant – Target
Adarsh Developers was incorporated in 1985 and is based in Bengaluru, India. It
provides real estates development services. It offers development services for
residential apartments, villas, townships, gated communities and luxury homes,
as well as commercial/tech park, hospitality and SEZ properties.
Deal Value
Rs 207 crore
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Valuation Advisors
Business Valuation

Valuation of Brands, Intangible Assets & Intellectual 

Property

Valuation of Financial Securities, Instruments & 

Derivatives

Valuation of Industrial Assets, Plant & Machinery

Valuation of Real Estate

Valuation of Infrastructure Assets & Specialized 

Assets

Purchase Price Allocations for Mergers & 

Acquisitions

Impairment Studies for Tangible Assets

Impairment Studies for Intangible Assets & Goodwill

Mines, Mineral Advisory and Valuation

Technical Assurance and Lender’s Engineer

Advisory Services
Strategic Advisory Services

Business Plan Formulation & Feasibility Studies

Forecast Assessment , Economic Viability & 

Financial Appraisal

Transaction Structuring

Real Estate Advisory Services

Financial Modeling, Highest & Best Use Studies

Investment Related Due-Diligence Exercises

Location / Entry Strategies

Infrastructure Advisory

Partner Identification - Joint Venture, Public 

Private Partnership

Bid Advisory and Bid Process Management

Preparation of Information Memorandums

Preparation of Detailed Project Reports

Technical Assurance Services

Technical Due Diligence Reviews for Mergers & 

Acquisitions

Independent Engineer’s Services

Lender’s & Investor’s Engineer Services

Feasibility Studies, Technical Opinion and Audits

Chartered Engineers Opinion & Certification

Project Cost Investigation and Forensic Advisory

Project Appraisal and Monitoring

Project Management Consultants

Investment Banking 

(SEBI Registered – Category I 

Merchant Bank)
Transaction Advisory & Due Diligence

Fairness Opinions

Mergers & Acquisitions

Corporate Finance & Advisory

Private Equity and Venture Capital

Debt Solutions, Syndications

Partner Search and Joint Ventures

Corporate Restructuring, Business Reorganization
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Financial Advisory for Dispute & Litigation

Valuation & Financial Advisory Services

Loss Assessment, Damages & Loss of Profit Analysis

Independent Expert testimony 

Anti-trust & Competition Advisory 

Buy-Sell disputes, post-Acquisition Disputes

Joint Venture & Shareholder Disputes

Arbitration 

Civil & Construction Disputes

Real Estate Disputes

Environment Damage Assessment

Intellectual Property Rights Disputes

General & Commercial Disputes

Bankruptcy Analysis



Disclaimer

To the extent this report relates to information prepared by RBSA Advisors, it is furnished to the recipient for advertising and

general information purposes only. This report and other research material may also be found on our website at www.rbsa.in.

Each recipient should conduct its own investigation and analysis of any such information contained in this report. No recipient is

entitled to rely on the work of RBSA contained in this report for any purpose. RBSA makes no representations or warranties

regarding the accuracy or completeness of such information and expressly disclaims any and all liabilities based on such

information or on omissions there from
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