CAPITAL GAINS
Eruditus turns unicorn, valuation

jumps four-fold to $3.2 billion

Raises $650 million
in fresh funding led
by Accel, SoftBank

FEBUREAU
Mew Delhi, August 12

OMLINE UPSKILLING PLAT-
FORM for professionals, Erudi-
tushasraised 5650 million in
fresh funding led by Accel and
SoftBank Vision Fund 2 at a
post-money valuation of $3.2
billion, joining the ranks of
unicorn. The series E invest-
ment, which includes a mix of
primary and secondary trans-
actions, has alsobeen backed
by existing investors The Chan
Zuckerberg Initiative, Leeds
Muminate and Prosus. The
edtech firm that was last val-
ued at around $700- 5800 mil-
lion has seen its valuation
increase by nearly four times
with the latest fund-raise.
Investors hawve infused
about $430million in primary
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capital while the secondary
component amounts to $220
million as partofwhichexisting
investor Bertelsmann is selling
part ofitsshares, sources said.
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At $3 bn, VerSe
valuation more
than doubles

FE BUREAU
New Delhi, August 12

VERSE INNOVATION, WHICH
operates Dailyhunt and Josh,
has raised over 5450 million in
freshfundingled by SigulerGu-
ft, Baillie Gifford and CarlyleAsia
Partners. The company’s valua-
tion has more than doubled to
nearly $3 billion post the fund-
raise, which is part of its series I
financial round,sources said.
Theinvestment also saw par-
ticipation from existing invest-
ors Sofina Group, Qatar Invest-
ment Authority and BCap.The
funding comes merelysixmon-
thsafterit closed an over 5200-
million round backed by Qatar
Investment Authority, Google
and Micros th,ammlgﬂthers.
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Eruditus

turns unicorn,
valuation
jumps four-fold
to $3.2 billion

The funding round marks
Accel’s largest single edtech
investment and is also one of
the biggest for an education
upskilling platform.

The firm had last raised

about 5113 million in financ-
ing from a clutch of investors
in Augustlastyear.

Eruditus runs an online
upskilling platform that caters
to more than 250,000 profes-
sionals across over 80 coun-
tries. The firm offers more than
250 professional learning pro-
grammes in partnership with
over 50 global universities. The
need for upskilling has gained
precedence in the post-pan-
demic world as employers
increasingly look to hire staff
whoare conversant with evolv-
ing technology. The company
alsoclaims tobeoneof the first
movers in the small private
online courses.

Mumbai-based Eruditus
that has offices in a clutch of
international locations
recently acquired iD Techina
$200-million deal toforayinto
the K12 space. US-based iD
Tech provides STEM pro-
grammes forleamersinthe 7-
19 age bracket.

The start-up will use the
bulkof thefresh capital to fund
its acquisition of iD Tech, ink
otheracquisitionsand expand
into new geographical mar-
kets. Besides, portions of the
funds will also be deployed to
develop new courses in con-
junction with university part-
ners,create new products and
industryverticals.

Eruditus claims to have
seen a more than 100% year-
on-year growth in the last
twelve monthsacross markets.
“The company is on track to
realise morethan $500 million
in bookings this year, making
it the fastest growing ed-tech
skilling platform,” the firm said

inastatement.
Accordingto the World Eco-
nomic Forum, upskilling

efforts have the potential to
create 5.3 million net new jobs
by2030.Additionally,by 2025,
half of all employees around
the world will require
reskilling.

Earlier this week, rival
upGrad that also focuses on
the professional upskilling
segment turned unicorn with
avaluationof $1.2 billion after
itclosed a 518 5 million finan-
cial round backed by Temasek,
International Finance Corpo-
ration (IFC) and IIFL. Byju’s
recentlyannounced the acqui-
sition of Great Learning in a
significant $600-million deal
as itlooks toforayintothe pro-
fessional upskilling andhigher
education space.



