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DEAL ANNOUNCEMENT - DISINVESTMENT OF NEEPCO

A Share Purchase Agreement between Govt. of India (“Gol”) and National Thermal Power
Corporation Limited (“NTPC”) was executed recently in which Gol divested 100% shareholding
in North Eastern Electric Power Corporation Limited (“NEEPCQO”) to NTPC (the “Transaction”).

Gol will transfer its equity shares, acting through the Ministry of Power, Gol, in NEEPCO to NTPC.
The purchase consideration paid by NTPC towards the acquisition is< 4,000 cr with an enterprise
value of about X 12,000 cr. RBSA acted as the exclusive Transaction Advisor to the Department
of Disinvestment and Public Asset Management (“DIPAM”), Gol for this Transaction.

NEEPCO, principally a renewable power generation company, operates seven hydro, one solar
and three thermal power stations with a combined capacity of 1,457 MW in the North Eastern

Region of India. It also has one 600 MW hydro power project expected to be commissioned in
FY21.

“NTPC’s acquisition of NEEPCO will provide them with ready access to the North Eastern Region
and add renewable power assets to its existing power generation portfolio” commented
Ajay Malik, MD & Head of Investment Banking at RBSA.

“This transaction forms a key part of the Gol'’s disinvestment program for FY20. Closure of this
transaction in this challenging environment would not have been possible without the support
from all involved in the transaction” mentioned Ankur Wahal, Director, Investment Banking at

RBSA.
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