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We are delighted to share our Research Report on the Renewable Energy Sector in the Gulf Cooperation
Council (GCC) Region. The Renewable Energy Sector in the GCC is undergoing a strategic transformation,

driven by economic diversification goals, environmental commitments, and technological advancements.

As major GCC countries seek to reduce their dependence on fossil fuels, renewable energy has emerged
as a critical pillar in national development agendas. As of 2024, the region has installed several gigawatts
of renewable capacity, with landmark projects such as the Mohammed bin Rashid Al Maktoum Solar Park
in the UAE and the Sakaka PV plant in Saudi Arabia setting global benchmarks in cost and scale.

Also, green hydrogen has emerged as a strategic focus, with the potential to position the GCC as a global
exporter. The outlook is highly optimistic, with projections suggesting that the GCC could collectively add
80-100 GW of renewable capacity by 2050.

However, despite strong momentum, the sector continues to face certain challenges including grid
integration, regulatory overhang, subsidized fossil fuel pricing, which may impact the competitiveness of
renewables.

This Report provides a comprehensive overview, on the opportunities and the challenges facing the
Renewable Energy Sector in the GCC. We provide interesting insights on existing and upcoming
capacities, technologies deployed, key market players, evolving regulatory framework to promote
renewables and renewable projects monetization models. Our view is that the GCC region with its
world-class solar irradiance, vast land availability, and access to capital can scale renewable projects more
cost-effectively than many other regions.

We hope that you find this Research Report useful and interesting...

Rajeev R. Shah
Managing Director & CEO
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Electrical energy is a form of energy associated with the movement of electric charges, like electrons. It's
generated by converting other forms of energy, such as mechanical, chemical or nuclear energy into
electricity. Electricity can then be used to power various devices and systems. Types of energy used to
generate electricity :

Renewable energy is energy derived from natural sources that are replenished at a higher rate than
they are consumed. Sunlight and wind for example, are such sources that are constantly being

replenished.

Non-renewable energy refers to sources that cannot be replenished at a rate as fast as they are
consumed, meaning they will eventually run out. The most common examples are fossil fuels like coal,
oil and natural gas as well as nuclear energy.

Renewable Energy

Sustainability

Environmental

Impact

Cost

The Renewable Coverage

Renewable energy promotes
long-term environmental sustainability
and contributes to a cleaner energy
system

Generally, renewable energy has a
lower environmental impact, with less
pollution and greenhouse  gas
emissions

While initial costs can be high,
renewable energy can become

cost-competitive over time, especially
with technological advancements

Non-renewable Energy

Non-renewable energy sources are
not sustainable and will eventually
be depleted

Non-renewable energy sources
contribute to pollution, greenhouse
gas emissions, and other
environmental problems

While initial costs may be lower than
renewable energy, the long-term
costs of non-renewable energy
including environmental and health
impacts can be substantial

This report covers overview of renewable energy sector with a key focus on Gulf Cooperation Council

region.

Forms of Renewable Energy

I Hydropower I

I Geoth

ermal I ass l ; Renewables|

I Biom

Other

Technology majorly Use for Solar energy and Wind energy

Photovoltaic
(PV)

Solar

Concentrated
Solar Power
(CSP)

On-shore

These are nil/negligible in the GCC
and hence not covered in the report

Wind

Off-shore
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Global Renewable Sector Overview

e Renewables have become cost-competitive with fossil-powered plants led by strong emphasis on
climate and energy security policies in over 140 countries across the globe. At the current pace of
growth, renewable capacity is expected to grow by 2.7x with 5500 GW of new renewable capacity
becoming operational by 2030 surpassing global ambitions by 25%.

e This achievement is mainly dominated by China which is poised to become the global renewables
leader, accounting for nearly 60% of the expansion in global capacity to 2030.

e New solar capacity added between now and 2030 will account for 80% of the growth in renewable
power globally by the end of this decade.

Renewable energy capacity growth by 2030 Renewable energy technology share by 2030
600 551.8
497.9
500
400 349.8
= 300
© 191.4
200
95.8
100
) ]
European United India Latin MENA
Union States America H Solar ® Wind B Hydropower
Country/Region

M Bioenergy M PV and wind for hydrogen
Source: IEA Source: IEA

Global Renewable Electricity Generation Capacity

Largest renewable electricity generating countries in 2024

USA
447,339 MW Brazil
213,856 MW

China
1,878,210 MW
India
Italy
76,084 MW
Germany
183,935 MW
France
76,545 MW

154,167 MW

Spain Canda

91,830 MW 110,644 MW
Source: IRENA
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GCC Renewable Sector Overview

e The renewable energy sector in the GCC has gained significant momentum over the past two years. In
2024, the total installed capacity of renewable energy plants in the region rose by 25%, reaching
approximately 13,491 MW, up from 10,782 MW the previous year. Notably, 2023 saw a remarkable
year-on-year growth of 75.4%, with capacity jumping from 6,147 MW in 2022 to 10,782 MW. The GCC
countries are aiming to produce nearly 66 GW of renewable energy by 2030 exhibiting a CAGR of 30%
from 2024-2030.

e Bahrain has one of the highest per capita electricity consumption rates globally, primarily due to its
strong industrial sector, particularly the aluminum and petrochemical industries, which account for a
significant portion of energy demand.

o Located in the heart of the global sunbelt, GCC countries have some of the highest solar exposures in
the world and the GCC countries, particularly those in the central Arabian Gulf region like Saudi Arabia,
Bahrain and Qatar exhibit significant wind power potential.

Electricity Consumption per capita, 2022 Renewable Energy Capacity, 2024
o5 23.5 0.4% 4.2%
20 7.8 |
15.7
B
s 15 10.4 , 9
S 19 &
s
= 5 I
0
Bahrain  Qatar Kuwait  United Saudi Oman
Arab Arabia 95.4%
Emirates

Wind m Solar = Bioenergy
Source: IEA Source: IEA

Global Renewable Electricity Generation Capacity

GCC countries renewable electricity generation capacity in 2024

Saudi
4,743 MW

UAE
6,144 MW

Oman

722 MW
Kuwait
114 MW

Qatar
1,699 MW

Bahrain
69 MW

Source: IRENA
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Overview

‘J { Plans & Policies W [ Investment Plan }

1. UAE

2. Saudi Arabia

3. Qatar

4. Oman

5. Kuwait

6.Bahrain

Target: Ambitious targets for increasing
renewable energy capacity, reducing carbon
emissions and achieving net-zero by 2050.

Plans and Policies: UAE Energy Strategy 2050,
Dubai Clean Energy Strategy, Dubai Net Zero
Emissions Strategy 2050.

Target: 50% renewable energy by 2030 and
net-zero emissions by 2060.

Plans and Policies: National Renewable
Energy Program (NREP), Saudi GCreen
Initiative, NEOM City Project

Target: Increase the renewable energy
capacity to 18% by 2030 and also aims to
increase  large-scale renewable  power
generation to about 4 GW.

Plans and Policies: Qatar National
Renewable Energy Strategy (QNRES)

Target: It aims to derive 30% of its energy mix
frorn renewable sources by 2030 and also
aspires to achieve net zero carbon emissions
by 2050.

Plans and Policies: The above target has
been mentioned under Oman Vision 2040.

Target: It aims to derive 15% of its energy mix
fromm renewable sources by 2030 and also
aspires to achieve net zero carbon emissions
by 2060.

Plans and Policies: The above target has
been mentioned under New Kuwait Vision
2035.

Target: It aims to derive 20% of its energy mix
fromn renewable sources by 2035 and also
aspires to achieve net zero carbon emissions
by 2060.

Plans and Policies: National Renewable
Energy Action Plan

The UAE Energy Strategy 2050 aims
to triple the contribution of the
renewable energy and invest ~USD
40 Bn to USD 55 Bn by 2030 to meet
the country's increasing demand for
energy as a result of a rapidly
growing economy.

According to McKinsey, Saudi Arabia
could attract ~USD 150 Bn in
renewable energy investments by
2030 as part of its drive to become a
clean energy powerhouse.

Investment of ~USD 7.6 Bn is needed
to support the necessary
infrastructure for renewable energy
projects.

Not available, however as per data
available in public domain, Oman
aims to invest ~USD 33 Bn by 2030
for production of renewable
hydrogen

Not available, however as per data
available in public domain, Kuwait
shall set up two major renewable
projects for ~USD 3.2 Bn.

Not available, however as per data
available in public domain, The
Bahrain  Economic Development
Board (EDB) has identified the solar
PV sector as a prime opportunity,
aiming to attract investments of up
to ~USD 1.8 Bn with an ambitious
target of 700 MW.
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UNITED ARAB EMIRATES
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° Power Generation Capacity: The total power generation Generation Capacity
capacity of UAE in 2024 is 46,195 MW out of which the country is
generating ~87% from non-renewable sources such as oil and
natural gas and ~13% from renewable sources i.e. solar and wind.

* Country’s Target: UAE plans to expand its renewable capacity to
14GW by 2030 and reach net zero by 2050.

e Country’s Plans and Policies: UAE Energy Strategy 2050,
National Hydrogen Strategy 2050.

o Investment Plan: The UAE Energy Strategy 2050 aims to triple
the contribution of the renewable energy and invest ~USD 40
billion to USD 55 Bn by 2030 to meet the country’s increasing

13%

87%

B Non-Renewables Renewables

Source: IRENA

Kdemand for energy as a result of a rapidly growing economy. )
Renewables Capacit
Renewable ~ P
» Capacity & Technology: 600 MW 99 MW 34 MW
> Solar: As of 2024, the total installed solar energy capacity stands ‘]

at 6,011 MW, with the majority 5,411 MW generated through PV
systems and an additional 600 MW contributed by CSP.

> Wind: Total installed capacity of wind projects in UAE is ~100 MW
as of CY 2024. Target Capacity in wind of 2.6 GW by 2035.

® SolarPV ®CSP ® Wind M Bioenergy
» Major Operational Solar Projects

Source: IRENA

Operational Proiect Cost
Project Capacity Projected Developer J
(MW) ((V»)]
Mohammed bin Dubai Electricity and Water Total Project . . .
Rashid Al 3,460 Authority (DEWA), ACWA Cost pg‘zscéf\’gtg‘;?strt'stgtleeireorund
Maktoum Solar Power, Masdar, Gulf Investment | (7,260 MW) ¢ it 9y
Park (MBR) Corporation, EDF Renewables 13.6 Bn* capacity.
Abu Dhabi National Energy It utilizes nearly four million
Al Dhafra Solar 2,000 Company (TAQA), Masdar (Abu 1Bn bifacial solar panels, providing
PV Project Dhabi Future Energy Company), enough electricity to power
EDF Renewables, Jinko Power approximately 200,000 homes.
The joint venture of Project has a long-term power
20% by Marubeni Corporation, uchhase a reer%ent vvi‘E)h the
Noor Abu Dhabi| 1,200 20% by China’s Jinko solar, and 871 Mn pur g o
. Emirates Water and Electricity
60% state-owned Abu Dhabi
. Company (EWEC).
Power Corporation

* Based on the information available in public domain, the project cost for MBR is on the higher side as it includes both PV and CSP technology.

» Major Operational Wind Projects:

Operational .
. . . Project Cost
Project Capacity Projected Developer Remarks
(UsD)
(MW)

Sir Bani Yas Joint Venture between Masdar & Onshore Wind Turbines. Enough

Island 45 Tourism Development & - to power 23,000 homes. Displaces

Investment Company (TDIC) 120,000 tonnes of CO2 per year.
Al Sila & Delma 54 Both projects are led by Masdar & i i
Island EWEC

Source: RBSA Research
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Major Upcoming Solar Projects:

Project

Planned
Capacity

(MW)

Projected Developer

Project Cost
(USD)

Remarks

Total Planned 7,260 MW and

Mohammed Dubai Electricity and Water Total Project currently operational is 3460
bin Rashid Al 3800 Authority (DEWA), ACWA Power, Cost y operat !
' MW. Project will contribute
Maktoum Solar Masdar, Gulf Investment (7,260 MW) around 34% of Dubai's total
Park Corporation, EDF Renewables 13.6 Bn* ° 4
energy capacity.
Developed . .
52 GW Solar 5200 by a partnership between Announ;ed n January 2025 in
. ' - 6 Bn solar project in AlAzeezah, Abu
Project Masdar and Emirates Water and :
o Dhabi
Electricity Company
. EDF Renewables, Korea Western
Al AJb?“ oV 1,500 Power Company (KOWEPQO), -
Project
Masdar
Khaza.na PV 1500 ,
Project
Zarraf Solar 1,500 _ Emirates Water and Electricity
PV Project Bidding Phase Company (EWEC) is a off-taker
under a long-term PPA
Al Faya Solar 1,500 .
PV Project

* Based on the information available in public domain, the project cost for MBR is on the higher side as it includes both PV and CSP technology

Major Upcoming Wind Projects

Project

Al Sila Wind
Farm

Planned
Capacity
(MW)

140

Projected Developer

Bidding Phase

Project Cost
(USD)

Remarks

Long-term PPA with EWEC
under energy purchase
agreement.

Source: RBSA Research
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* Power Generation Capacity: The total power generation
capacity of Saudi Arabia in 2024 is 94,860 MW out of which the
country is generating ~95% from non-renewable sources such as
oil and natural gas and ~5% from renewable sources i.e. solar and
wind.

* Country's Target: 50% renewable energy by 2030 and net-zero
emissions by 2060.

e Country’'s Plans and Policies: National Renewable Energy
Program (NREP), Saudi Green Initiative, NEOM City Project.

« Investment Plan: The UAE Energy Strategy 2050 aims to triple
the contribution of the renewable energy and invest ~USD 40 Bn
to USD 55 Bn by 2030 to meet the country’s increasing demand
for energy as a result of a rapidly growing economy.

Renewable

» Capacity & Technology:
> Solar: As of 2024, the total installed solar energy capacity stands
at 4,743 MW, with the majority 4,290 MW generated through PV
systems, and an additional 50 MW contributed by CSP.

%

~

> Wind: As of 2024, the total installed wind energy capacity is 403
MW, all of which is generated from onshore wind installations.

(. J

* Major Operational Solar Projects

Generation Capacity

5%

95%

Renewable m Non-Renewable

Source: IRENA

Renewable Capacity
50 MW

403 MW

4,290 MW

Onshore wind m Solar PV

m Concentrated Solar Power
Source: IRENA

. . Operational . Project Cost el
Project Capacity Capacit Projected Developer (USD) agreement
pacity with SPPC*
Sudair Solar PV {1500 MW | 200 MW ACWA Power, Badeel, 924 Mn 25 years
SAPCO
Shuaibah Solar PV {2,660 MW | 2,660 MW ACWA Z%’ggBadee" 2,370 Mn 35 years
Sakaka Solar | 300 MW 300 MW ACWA Power and Al 320 Mn 25 years
Gihaz Holding
Laylaa 91 MW 91 MW ACWA Power 106.9 Mn 30 years
AlRass] 700 MW 700 MW ACWA Power 450 Mn 25 years
EDF Renewables, Masdar
Jeddah Solar 300 MW 300 MW Clean Energy, Nesma 227 Mn 25 years
Holding Co Ltd
. Aljomaih Energy & Water
Rabigh Solar 400 MW 400 MW Co Ltd, Marubeni Corp 219.6Mn 25 years

» Major Operational Wind Projects:

Operational

Capacity Capacity

Project

Projected Developer

Project Cost PPA agreement
(USD) with SPPC

Dumat Al Jandal

Wind Farm 400 MW

400 MW
Holding Co Ltd

EDF Renewables, Masdar
Clean Energy, Nesma

500 Mn 20 years

*SPPC - Saudi Power Procurement Company

Source: RBSA Research
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Major Upcoming Solar Projects:

Tentative Estimated PPA
Project Capacity Projected Developer Completion Project Cost agreement
Date (USD) with SPPC
Saad 300 MW Jinko Power Q22024 218 Mn 25
Ar Rass 2 2,000 MW ACWA Power, Badeel Q4 2025 1,413 Mn 35
Saad 2 1,125 MW ACWA Power, Badeel Q4 2025 1,040 Mn 35
Al Kahfah 1,425 MW ACWA Power, Badeel Q4 2025 1,040 Mn 35
Al-Muwaih Solar PV 2,000 MW ACWA Power, Badeel, SAPCO Q12027 1,173.3 Mn 25
Haden Solar PV 2,000 MW ACWA Power, Badeel, SAPCO Q12027 1,173.3 Mn 25
A"Khusgf/yb' Solar | 1500 MW | ACWA Power, Badeel, SAPCO Q12027 933.3 Mn 25
Rabigh 2 Solar 300 MW Total Energies and Aljomaih 2027 210 Mn 25
Energy & Water Company
Al- Masaa 1,000 My |SP!IC Huanghe Hydropowerand|  ; 5457 1,500 Mn 25
EDF Renewables
Al-Henakiyh 1,100 MW SPIC Huanghe Hydropower and
Al-Henakiyah 2 400 MW EDF Renewables Q22026 850 Mn 2
Al-Sadawi 2,000 MW Masdar, GD Power, Korea Q32027 25
Electric Power Corporation
Amalaa Residences 300 MW Masdar, EDF Renewables 2026 NA Off-grid
Red Sea Global 340 MW Consortium led by Acwa Power NA NA Off-grid
Najran Solar 1,400 MW Bidding Phase - - SPPCis
responsible
Samtah Solar 600 MW Bidding Phase - - for tendering
and offtaking
Ad Darb Solar 600 MW Bidding Phase - - energy from
— these
As Sufun Solar 400 MW Bidding Phase - - projects

Major Upcoming Wind Projects:

Tentative Esl;t::?:::d PPA
Project Capacity Projected Developer Completion ) agreement
Date (S with SPPC
(USD)
Neom Green Acwa Power; Air Products Qudra; Off-grid
Hydrogen Wind 1,370 MW ' ’ 2026 NA g
. Neom
Project
Al Ghat Wind Farm 600 MW Marubeni, Ajlan & Bros 2026 NA 25
Waad Al-shamal 500 MW Marubeni, Ajlan & Bros 2026 NA 25
Wind Farm
SPPCis
responsible
Dawadmi Wind IPP| 1,500 MW Bidding Phase - . for tendering
and offtaking
energy from
the project

SPPC - Saudi Power Procurement Company
NA - Not available

Source: RBSA Research
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° Power Generation Capacity: The total power generation
capacity of Qatar in 2024 is 12,312 MW out of which the country is 14%
generating ~86% from non-renewable sources such as oil and
natural gas and ~14% from renewable sources i.e. solar and wind.

° Country’s Target: Increase the renewable energy capacity to 18%
by 2030 and also aims to increase large-scale renewable power
generation to about 4 GW.

» Country's Plans and Policies: Qatar National Renewable Energy
Strategy (QNRES).

o Investment Plan: Investment of ~USD 7.6 Bn is needed to
support the necessary infrastructure for renewable energy
projects.

Generation Capacity

Renewable ® Non-Renewable

Source: IRENA

/ .
Renewable Capacity

Renewable - 4MW 15 MW

* Capacity & Technology:

>»Solar: As of 2024, the total installed solar energy capacity stands
at 1,680 MW generated through PV systems.

»Bioenergy: As of 2024, the total installed bioenergy capacity is 19
MW, with the majority 15 MW generated through renewable
waste and an additional 4 MW contributed by biogas.

1,680 MW.
-

° Major Operational Solar Projects:

Renewable waste B Solar PV B Biogas
Source: IRENA

Operational
Capacity

Project Cost PPA agreement
(USD) with Kahramaa

Project Capacity

Projected Developer

Total E i M beni, Siraj
Al Kharsaah Solar PV| 800 Mw| 800 Mw | O o op P eTaRemh Bl 4623 Mn 25
nergy
Ras Laffan Industrial | 458 Mmw/| 458 Mw Qatar Energy Renewable
City Solutions
632 Mn NA
Mesaieed Industria| 417 MW 417 MW Qatar Energy Renewable
City Solutions

» Major Operational Wind Projects:

Tentative Estimated
Completion Project Cost PPA agreement
Date ((Vi]»)]

Projected
Developer

Project Capacity

Dukhan Solar

Park 2,000 MW Qatar Energy 2029 NA NA

NA - Not available

Source: RBSA Research 16 {
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°* Power Generation Capacity: The total Installed Capacity of
Oman as of CY 2024 is 11,645 MW with renewables accounting for
~6% of the total power generation capacity.

e Country’s Target: It aims to derive 30% of its energy mix from
renewable sources by 2030 and also aspires to achieve net zero
carbon emissions by 2050.

» Country’s Plans and Policies: Oman Vision 2040, National Net
Zero Carbon Plan 2050 & Sahim program to promote the
deployment of small-scale, grid-connected PV systems in 10% to

6%

94%

30% of residential premises. m Non-Renewables ® Renewables
* Investment Plan: Oman has announced plan for 4 Solar IPPs for
K~4SOO MW at an estimated investment of ~US$2.8 Bn. )

Source: IRENA

Renewables Capacity

Renewable ~ 50 MW

* Capacity & Technology:

> Solar: As of 2024, the total installed solar energy capacity stands
at 672 MW generated through PV systems.

>Wind: The installed capacity of wind is ~50 MW. Oman targets
1GW of installed wind capacity by 2030.
o /

® Solar PV ® Wind 672 MW
» Major Operational Solar Projects: Source: IRENA

Operational Project Cost

Project Capacity Projected Developer Remarks
(USD)
(MW)
. Generation over 15-year period for
lbri Il Solar Consortium of ACWA Ppwer, Gulf the OPWP, supplying 50,000
500 Investment Corporation, and 400 Mn . .
Plant . . homes and displacing 340,000
Alternative Energy Projects Co =
tonnes of carbon emissions p.a.
h EDF Renewables & Korean
Manah | 500 Western Power Company
b g — 800 Mn ;
Manah II 588 Sem c‘orp.ln gstrlesm
partnership with Jinko Power.

° Major Operational Wind Projects:

Operational Project Cost

(USD) Remarks

Project Capacity Projected Developer
(MW)

This project marked a signifi-
Joint Venture of Tanweer and cant milestone as the first
Dhofar | 49 100 Mn large-scale wind farm in the
Masdar - .
Gulf Cooperation Council
(GCC) region.

Source: RBSA Research 17 {
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Major Upcoming Solar Projects:

HELIIEE Project Cost
Project Capacity Projected Developer ) Remarks
(USD)
(MW)
lbri 11l Solar Ongoing Bidding by Nama Power
Plant 500 and Water Procurement 400 Mn NA
Company (PWP)
AlKamil solar 280 Bidding Phase 220 Mn NA
Project
Sinaw solar PV 5o 44 Bidding Phase 200-250 NA
Project Mn
Joint Venture between
Northlsl:t)%r solar 100 TotalEnergies and OQ Alternative NA Petrol(epu[gho)[)ii\geriooapzjgér()man
Energy LLC (OQAE)
Solar PV IPP 1000 NA 600-800 Stated to commence operations
2029 ' Mn in Q12029
50|a2roz\é PP 3,000 |RFP will be starting from Q12027 115 Bn Expected to launch in Q12030

Major Operational Solar Projects:

. Plann?d q Project Cost
Project Capacity Projected Developer (USD) Remarks
(MW)
Dugm Wind
IPP (DugmI) 200
it B
Nama Power and Water Once operational, these projects
Mahoot Wind | Procurement Company is 1Bn will collectively reduce the
PP 340-400 |playing a pivotal role for inviting carbon emissions by more than
tenders for developers 978,000 tonnes per year.
Dhofar Wind Il
PP 100
Sadah Wind
PP 100
Riyah | 100 J_%gl\éiguireeszi[évgf; Petroleum Development Oman
gles NA (PDOQ) is an off taker for the
Riyah Il 100 Alternative generation
Energy LLC (OQAE)

NA — Not available

Source: RBSA Research
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Key Players in Renewable Energy

Regulators Companies into transmission
and distribution

Federal Ministry of Energy Ve A TRANSCO
and Infrastructure R A .J panill g Jiill ubagl 54y

Dubal Eigctriciy b Luistor Authartyy

UAE
Department of Energy and the
UAE Water and Electricity Company Dubai Electricity and Abu Dhabi Transmission
Water Authority and Despatch Company
ABILI BHABI
. L . Q‘"’?x A7
The Dubai Electricity and Water Authority, = % &

-

the Dubai Supreme Council of Energy, and = z ‘%g
the Dubai Regulation and Supervision Bureau il

Eetittidl el il il ¢yl Bty

Abu Dhabi Distribation Co. Al Aoy Disirbadion Campeny

Abu Dhabi Distribution Al Ain Distribution
Company Company

Sharjah Electricity, Water and
Gas Authority

||' II EWEC
- s
Etihad Water and Electricity

(EWE)

Emirates Water and
Electricity Company

Water and Electricity Regulation f’:‘ S B

N | Saudi Electricity Compan
Authority (WERA) k. - ]
Saudi Arabia Saudi Electricity
Company
i Qatar General Electricity and Water Corporation &‘?)
(KAHRAMAA) #ﬁ:ﬂw#

13 e s
DUATAR BLRSTECTYAWATES £0. o

Qatar Qatar Electricity &
Water Corporation

h Authority for Public Services 6 o W
Regulation(APSR) S S o
Oman Oman Electricity Muscat Electricity Mazoon Electricity
Holding Company Distribution Company Company
= Ministry of Electricity and Water sy sty iy
Minisiry of Flecerclry & Waoes & Renewadile Frergy
(M EW) it s e

Kuwait Kuwait Ministry of
Electricity & Water

Electricity and Water Authority Fan A\
; (EWA) W e
Bahrain Bahrain Electricity &

Water Authority

» 4
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Key Players in Renewable Energy

United Arab Emirates - Power Generating Companies

- T
Zaish E—

4 EMERGY N\ 4 Dubai Electricity & liator Buthody N\
Company Name: Zaish Energy Company Name: Dubai Electricity & Water Authority (DEWA)
Business Brief: Zaish Energy is a Solar EPC Contractor that Business Brief: DEWA is a listed entity in Dubai Financial
operates at all the stages of solar system ie Design, Market (DFM). DEWA generates, transmits and distributes
Procurement, Installation, Commissioning & Operation & electricity.

Maintenance.
Projects: Currently Implementing largest single site solar

Projects: Involved in MBR (Mohammed bin Rashid Al park (Mohammed bin Rashid Al Maktoum Solar Energy Park)
Maktoum Solar Energy Park) phase II1 100 MW ground mount of 7.3 GW.
solar project, Abu Dhabi Airport 3 MW carport solar system etc.
. AN J
&
AL SHIRAWI
) L vmasDARER
Company Name: Al Shirawi Solar Company Name: Abu Dhabi Future Energy Company
Business Brief: Al Shirawi Solar provides design, approvals and Ownership: Mubadala Investment Company (33%), TAQA
to supply and install the latest solar PV solutions. (43%) & ADNOC (24%)
Projects: Has installed 35+ MW of Rooftop Solar PV systems Business Brief: Masdar acts as a developer and equity
across UAE. investor for Large scale renewables projects.
Projects: Masdar City ITOMW Solar Photovoltaic Plant in UAE
along with UAE wind program with estimated capacity of
~104 MW.
. J J
SUNZ& YELLOW
ENERGY ... DOOR
e N\ ENERGY ~N
Company Name: Sun & Energy Solar Company Name: Yellow Door Energy
Business Brief: It is a leading solar panels supplier and Ownership: Actis (Majority), IFC, Mitsui & APICORP.

full-service integrator across UAE, Middle East & Africa.
Business Brief: It provides BOOT (Build Own Operate
Projects: Successfully completed 500MW of PV modules on a Transfer) solar, storage and energy efficiency solutions.
global scale.
Projects: The company has been awarded over 240 MW of
solar projects in the Middle East and Africa region.

27 SirajPower “WHERE

A Positive Zero cormpary ™\ ' SUSTAINABLE ENERGY ——
Company Name: SirajPower Company Name: Enerwhere Sustainable Energy
Ownership: Part of Green Coast Enterprises Business Brief: Enerwhere offers modular solar-diesel and
solar-battery hybrid micro-grid systems on a PPA basis.
Business Brief: SirajPower provides fully financed on-grid Targets industries & off grid customers.
solar solutions combining the development, financing,
construction, operation, and maintenance of solar rooftops. Projects: Solar-battery-diesel hybrid system at DIFC

Construction cutting fuel consumption by ~27%.
Projects: It has approximately 140 MW of projects under

operation.
. J J

Company Name: AMEA Power
Ownership: Al-Nowais Group & Softbank

Business Brief: The Company develops, owns, and operates
renewable energy projects in Africa, Middle East & other
markets.

Projects: The company has more than 2.6 zGW of clean
energy projects in operation or under/near construction with
total clean energy pipeline of ~6 GW across 15 countries. 21 {

\_ J Source: RBSA Research
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Key Players in Renewable Energy

Saudi Arabia - Power Generating Companies

- Badeel 3 i
: : dlagouwll I

( /)fcwn Powsn .\ N\ s [JTJ:_J N\ “saudi or%?'npc{a )
Company Name: Acwa Power Company Name: Water and Company Name: Saudi Aramco Power
Company Electricity Holding Company Company
Ownership: 44.16% stake held by Ownership: 100% stake held by Ownership: 100% stake of Saudi
Public Investment Fund (PIF) Public Investment Fund (PIF) Aramco
Renewable Sector Focus: 35 GW Renewable Sector Focus: 4.4 GW Renewable Sector Focus: Actively
across countries in solar and wind in KSA in solar projects involved in completed/upcoming solar
projects projects with Acwa Power and Badeel

\. J \_ J \. J

—
ALGIHAZ ansiall Sl Lo o
HOLDING o i ((cv:»)) HAALA | Energy
A LAN fmall ) ( n ) ( = Sasadl) 3L Adls
Company Name: Al Gihaz Holding Company Name: Nesma Company Name: Cold Sky Energy
Renewable Energy i
Renewable Sector Focus: Investor Renewable Sector Focus:  Solar
in Sakaka Solar Project (300 MW) Ownership: Subsidiary of Nesma photovoltaic  (PV) and  solar-diesel
and Layla Solar Plant (1OMW)T Company hybrid projects in Saudi Arabia and the
wider MENA region
Renewable Sector Focus: Projects
executed for both solar and wind
\. J \_ J \. J
oliglig dalnll argall ] AlR _7.

A  ALIOMAIH ENERGY & WATER N Ve EN QH‘;’&M N e PRODUCTS é_\
Company Name: Aljomaih Energy Company Name: Neom Energy And Renewable Sector Focus: Renewable
and Water Company Water Company power from onshore solar, wind and

storage used to operate production
Ownership: 100% stake held by Al Renewable Sector Focus: NEOM has facility
Jomaih Holding identified attractive wind and solar
locations within its lands for future
Renewable Sector Focus: development of renewable energy
Projects executed for solar generation technologies
\. J \_ J \. J

e alaall
alfanar

Company Name: Al Fanar Company

)

fo A,]Ian &Bros N

VLN

Company Name: Abdulaziz
Alajlan Sons for Commercial & Real
Estate Investment Company Renewable Sector Focus: The
Company has executed projected
across spectrum under renewables
such as solar PV, wind, waste to
energy, energy storage, CSP as well as
hybrid projects

Renewable Sector Focus: The
Company has entered into
agreement with Marubeni to
execute two upcoming wind
projects

Source: RBSA Research 22 {
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Key Players in Renewable Energy

Qatar - Power Generating Companies

ey ddlalph &
( L) | ptee N\ QatarEnergy A
SIRA] ENERGY
Company Name: Siraj Energy Co Company Name: Qatar Energy Renewable Solutions
Renewable Sector Focus: Aimed at diversifying the Ownership: 100% ownership Qatar Energy
sources of energy production and increasing reliance on
renewable sources Renewable Sector Focus: Aimed at diversifying the
sources of energy production and increasing reliance on
renewable sources
. J \_ J
L4
" asthu gwily _u
' Nebras Power —

Company Name: Nebras Power Q.S.C.

Ownership: Qatar Electricity & Water Company Q.P.S.C.
(Parent)

Renewable Sector Focus: The company develops and
manages a portfolio of sustainable strategic investments
in power, water and renewables across countries
worldwidez

. J

Oman - Power Generating Companies

eees B33k all 85UAL gaal gyl N @ @@

. Amin Energy Company N Ve ::ﬂ":pi:uylr:;nnu ~N
Company Name: Amin Renewable Energy Company Company Name: Bahwan Renewable Energy Company
SAOC
Renewable Sector Focus: BEC GCroup has been the
Ownership: Marubeni Corporation (50.1%), Oman Gas pioneer in solar energy initiatives in Oman. It has invested
Company (30%), Bahwan Renewable Energy Company in and developed Oman’s first and only PV Solar Plant
(10%), Nebras Power (9.9%) feeding power to a public grid.
Renewable Sector Focus: Amin Renewable Energy
Company owns the first utility scale solar plant in Oman,
Amin IPP solar plant.
/L J
‘ ®)cloj
= Nama
( N\ oljndlg il bl ol i) N
POWER & WATER PROCUMEMENT
Company Name: Oman Oil Company Company Name: Nama Power & Water Procurement

Company (PWP)
Ownership: Government Owned

Ownership: Government Owned
Renewable Sector Focus: OQ Alternative Energy (OQAE)

prioritizes investments in renewables in Oman. Ongoing Renewable Sector Focus: PWP is the single procurer of
projects include North Solar, Riyah-1, Riyah-2. power and water capacity and output in the Sultanate of
Oman. Upcoming major project of lbris Ill 500 MW in
Oman.
. / J

Source: RBSA Research 23 <
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Financial Institutionsin

Renewable - GCC

A

MUHAN WA IJ.-\IH. NAYYAN

s

Name: Mohammed Abunayyan Investment Group

® Mr. Mohammed Abunayyan is a shareholder in ACWA
power and the group is a leading and innovative
investment company that contributes positively to our

VISION

Name: : Vision Invest

® Vision Invest is a leading Saudi Arabian development and
investment holding company at the forefront of Public
and Private Sector Partnerships in the Kingdom of Saudi

society. Arabia, the Gulf Cooperation Council and beyond. Also,
Vision Invest holds ~22% shares in ACWA Power.
. \ J
! lar
> } PRV A . I W
~ MUBADALA ~ a DAMAN INVESTMENTS =\
Name: Mubadala Investment Company PJSC Name: : Daman Investments PSC
® Mubadala Investment Company PJSC is a private equity, e Daman Investments PSC was founded in 1998 and is
venture capital firm and sovereign wealth fund. It based in Dubai, United Arab Emirates. The firm invests in
typically invest in multi-sector focus and all have the public equity markets of the Middle East and North
investment in renewable sector in GCC in companies Africa.
such as ACWA Power and Masdar.
. \ J
Lenate
. e Fam s e
AlMal Capital
Name: Al Mal Capital, Asset Management Arm Name:: Lunate
e Al Mal Capital is a prominent investment firm based in e Lunate is a private equity and venture capital firm. The
the UAE. It operates as a full-service investment company, firm seeks to invest in information technology,
offering a wide range of services across asset healthcare, financials, and industrial services focusing on
management, investment banking, private equity, and mid-cap to mega-cap.
real estate.
. \ J
|| Emirates NBD > Adenium
. Asset Management ( energy capital )
Name: Emirates NBD Asset Management Ltd. Name: : Adenium Energy Capital
¢ Emirates NBD Asset Management Limited is a privately e Adenium Energy Capital is a private equity firm. The firms
owned investment manager. The firm manages separate specializes in investment in and development of clean
client-focused portfolios. It manages equity, fixed income, and renewable energy and alternative energy-related
balanced, real estate, and multi-asset mutual funds. The sectors with an initial focus on the solar markets.
firm invests in public equity, fixed income, real estate, and
alternative markets.
(. (. /
b ||
7 ..
| 1 & 1
|V R
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ENERGG?Y
Name: Alcazar Energy Name: : The Arab Energy Fund
® Alcazar Energy is a sustainable infrastructure fund e The Arab Energy Fund is an energy-focused multilateral
focused on mid-market renewable energy projects in impact fund founded in 1974 by the ten Arab
selected emerging markets. Alcazar Energy Partners |l oil-exporting countries.
SLP (AEP-II) raised USD 490 Mn from a top-tier group of
public and private investors. AEP-Il has a goal to mobilize
total of USD 2 Bn. AEP-II aims to develop over 2 GW of
clean energy infrastructure.
. \ J

Source: RBSA Research 24 <




interested in
GCC Renewable Market

RBSA

Advisors

§
* YeDF
Name: EDF Renewables Inc..

Country: United States

Name: Marubeni Corporation

Country: Japan

TotcliEnergles

Name: TotalEnergies SE

Country: France

. lHI.tﬁ?FEFFF‘&‘ﬁIH&E LB

PRIANGHE §YTR0 ENT COLLTR

Name: Huanghe Hydropower
Development Co., Ltd.

Country: China

R KOREAWESTERN POWER €0, Lid.

Name: Korea Western Power Co.,

Ltd.

Country: South Korea

Name: Engie SA

Country: France

:
=

Vanguard
Name: The Vanguard Group, Inc.

Country: United States

BlackRock

Name: BlackRock, Inc.

Country: United States

LLC

¢> Geode

Capital Managemeni
Name: Geode Capital Management,
Country: United States

CR): L pp—

Name: UBS Asset Management AG

Country: Switzerland

STATE STREET %t

Name: State Street Global Advisors,

Inc.

Country: United States

B> Dimensional
Name: Dimensional Fund Advisors LP
Country: United States

charles

SCHWAB

O TIAA

Name: Teachers Insurance and
Annuity Association-College
Retirement Equities Fund

Country: United States

Name: Charles Schwab
Investment Management, Inc.

Country: United States

Name: Sjunde AP-fonden

Country: Sweden

:

Source: RBSA Research
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Renewable Development &
Promotion Initiatives

Country
/Region

Company/Authority
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Market Momentum

Dubai Electricity and Water Authority (Dewa), announced a AED7 Bn,

or USD 191 Bn, smart grid project that will extend up to 2035 . It will
enable dynamic energy management to have real-time monitoring and
effective distribution of solar and wind power.

ﬂ

=N

NEOM
GREEN
HYDRCIGEN
COMPANY

el s al ey 6 S

NEOM Green Hydrogen Company is developing a green-hydrogen-
based ammonia production plant at Oxagon, in Saudi Arabia's region of
NEOM, designed to run entirely on renewable energy. The total
investment value of the project is USD 84 Bn and the plant shall
generate 4 GW of electricity.

Desert Technologies has signed a partnership agreement with the Saudi
Authority for Industrial Cities and Technology Zones, "Modon" to set to
produce solar panels and cells with an annual capacity of up to 5 GW.
Desert Technologies will invest USD 200Mn in the solar factory to be set
up in Jeddah.

Renewable Energy
Localization
Company (RELC) -
wholly owned by PIF

PIF

RELC has announced three major joint ventures to localize renewable

energy manufacturing:

= With Envision Energy and Vision Industries: Manufacturing and
assembly of wind turbine components (including blades) with a 4
GW annual capacity. Stake: RELC 40%, Envision 50%, Vision Industries
10%.

= With Jinko Solar and Vision Industries: Localizing production of
photovoltaic cells and modules for 10 GW annual solar generation.
Stake: RELC 40%, Jinko 40%, Vision Industries 20%.

= With LUMETECH (TCL Zhonghuan subsidiary) and Vision Industries:
Producing solar ingots and wafers to support 20 GW annual
generation. Stake: RELC 40%, LUMETECH 40%, Vision Industries 20%.

KAHRAMAA has launched the "BeSolar" initiative, introducing a net
metering system that lets customers install rooftop solar panels and
export excess power to the grid, offsetting their electricity bills. The
program promotes residential and commercial solar adoption by
offering a financially viable solution.

Kuwait Oil Company has given contract to KBR an advisory consulting
agreement to develop a comprehensive master plan for producing 17
GW of renewable energy and 25 GW of green hydrogen by 2050.

TEE mberp e e Ay

The GCC Interconnection Authority is expanding the regional grid with
USD 1.2 Bn in investments, connecting Kuwait, the UAE, and Oman,
with completion expected before 2027. The project aims to integrate
renewable energy into the grid and establish the GCC as a green energy
exporter.

Source: RBSA Research 27 <
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Four core themes where GCC region is expected to drive medium-term growth:

¢ rising consumption fuelled by expanding tourism and domestic demand,;

¢ the strategic expansion of energy output, including both renewable energy and a substantial increase

in liguefied natural gas production;
¢ large-scale infrastructure investment across the region; and

o ongoing market reforms aimed at increasing foreign equity participation and deepening capital

markets

As investment grows, the region is expected to initiate monetization strategies to unlock capital from its
asset-heavy balance sheet.

Some of the strategies to monetize/de-risking are:

1LInvITs Formation °

2.Sale and Lease Back °

3.Green Bonds °

4.Securitization °

InvITs (Infrastructure Investment Trusts) allow asset owners
to monetize infrastructure assets by pooling them into a
trust, which then distributes revenue to investors. This
process essentially turns infrastructure assets into a source
of regular income for investors.

Benefits: Access to capital, tax efficiency, risk sharing.

Monetizing assets through sale and leaseback involves
selling an asset and then leasing it back to retain its use.
This allows businesses to unlock capital from assets while
continuing to utilize them.

Benefits: Liquidity, potential debt reduction, potential tax
benefit, improved financial ratios, reduced exposure to
assets risk.

Green bonds are fixed-income financial instruments
specifically earmarked to raise money for environmentally
sustainable projects. These bonds are used exclusively for
green projects — typically in areas such as renewable
energy, energy efficiency, clean transportation, sustainable
water

management, and climate change adaptation.

Benefits: access to broader investor base, lower cost of
capital, long term capital for green projects, regulatory and
policy support from government such as tax benefits and
faster approvals

Securitization involves pooling revenue-generating assets
(such as future payments under long term power purchase
agreement) and transferring to a Special Purpose Vehicle
(SPV), which then issues asset-backed securities (ABS) or
pass-through certificates (PTCs) to investors.

Benefits: Convert future revenues into upfront capital,
reduce leverage, improved financial ratios, long term cash
flow.

DD o

India is a pioneer in adopting
the InvIT model. Some of the
InvITs registered are
POWERGRID Infrastructure
Investment Trust, National
Highways Infra Trust, Oriental
InfraTrust.

United States, Japan,
Australia, Italy, Spain and
others.

China, Germany, United

States, Egypt, Indonesia and
others.

China, Germany, United
States, India and others.

Some of the other strategies are Partial Divestiture, Spin-offs/IPO, Private equity involvement.
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Valuation

* Business & Equity Valuation

* Valuation of Intangible Assets

» Valuation of INVITs/REITs

» Valuation under Insolvency & Bankruptcy Code (IBC)

* Valuation of Industrial Assets and Plant & Machinery

* Valuation of Real Estate

* Valuation of Infrastructure Assets & Specialized Assets

* Determination of Swap Ratio for Mergers and Demergers
* Purchase Price Allocations (PPA)

* Impairment Assessment for Financial Reporting

* Mines, Mineral Advisory and Valuation

* Portfolio Valuation for Private Equity/Venture Capital

* Valuation of ESOPs and Sweat Equity

* Valuation for Tax, Transfer Pricing and Company Law Matters
* Valuation of Financial Instruments & Derivatives

* Valuation of Inventory/Stocks and Debtors/Receivables

* Litigation and Dispute Valuation Services

Restructuring

* Turnaround Advisory and Business Transformation

* Outside NCLT — Restructuring Services

* Insolvency Professional services under IBC, 2016

* Interim Management Services

* Process Improvement and Financial Restructuring

* CRO (Chief Restructuring Officer) Services

* Priority and Interim Funding

* Process Advisors

* Pre-Pack and Cross Border Insolvency

* Advisor to Committee of Creditors

* Preparation of Resolution Plan and Information Memorandum
* Independent Bid Evaluation and vetting of Resolution Plans
* Operational Turnaround Advisory

Transaction Tax

Deal Tax Advisory (Strategic, IBC, PE/VC)

* Tax Due-Diligence

* Tax Structuring

* Deal Negotiation Review

* Transaction Documentation Review

* Post-Deal Integration

Corporate Restructuring

* Group Restructuring

* Financial/Capital Restructuring

Succession Planning

Holistic Implementation Support

* Merger/Amalgamation * Share Buyback

* Demerger/Spin-off * Business Transfers
* Capital Reduction * Liquidation/Wind-up

Investment Banking (Category 1 Merchant Bank)

* M&A Advisory:

* Sell Side & Buy Side

* Domestic & Cross Border
* Partner Search, Joint Ventures & Strategic Alliances
» Government Disinvestment & Privatization

* Fund Raising - Equity, Mezzanine, Structured Finance & Debt
(Corporate & Project Finance)

* Distressed Investment Banking - One-Time Settlement, Priority
and Interim Funding, Rescue Financing, and Buyouts

* Capital Market Advisory

Transaction Services (Due Diligence)

* Buy side due diligence; Closing due diligence

* Review of vendor due diligence report from buyer’s perspective

* Vendor due diligence; Vendor assistance

* Advice on transaction documents - share purchase (SPA),
business transfer (BTA), IBC related

* Assistance in deal negotiation

* Project / business risk assessment which includes review of key
technical aspects of the project / business

* Setting up and managing dataroom

Risk Advisory

Business Risk Advisory Services

* Internal Audit Outsourcing & Co-sourcing

* Business Process Improvement Studies

* Implementing ERM Framework

* SOX / IFC Controls Advisory

* Agency for Specialized Monitoring (ASM)

* Automated Segregation of Duties Review

» Compliance Monitoring Framework

« Digital Transformation

* Third Party Risk Assessment

* |A Staff Augmentation Support Services
Information Technology Risk Advisory Services
* Cyber Vulnerability Management

* |SO Advisory & Certification Assistance

* Data Privacy & Protection

* Cyber Threat Management

* Compliance Advisory

* Business Continuity Planning

Process Risk Advisory Services

* Techno Economic Feasibility Studies & Viability Assessment
* Lender’s & Investor's/Independent Engineer Services
* Chartered Engineers Opinion & Certification
Treasury Advisory Services

Dispute & Litigation Support

* Valuation Services

» Damages & Loss of Profit Analysis

* Independent Expert testimony

* Damages for Anti-Trust & Competition Matters

* Post-Acquisition Disputes, Joint Venture & Shareholder Disputes
* Civil & Construction Disputes, Real Estate Disputes

* Intellectual Property Rights Dispute




Contact Us

RESARS

\ 4

Management

Rajeev R. Shah

Managing Director & CEO
+91 79 4050 6070
rajeev@rbsa.in

Ajay Malik
Managing Director & Head

Investment Banking
+91 22 6130 6015
ajay.malik@rbsa.in

Manish Kaneria

Managing Director & COO

Co - Head Valuation
+91 79 4050 6090
manish@rbsa.in

Vinod Nair

Mitali Shah

Managing Director & Head
Banking & Restructuring

+91 79 4050 6050
mitali @rbsa.in

Managing Director & Head

Risk Advisory Services
+91 22 6130 6010
vinod.nair@rbsa.in

Ravishu Shah

Managing Director
Co - Head Valuation

+91 22 6130 6093
ravishu.shah@rbsa.in

Project Guide

Nitin Mukhi
Director & Head of
Operations in

Saudi Arabia
nitin.mukhi@rbsa.in

Project Director

Mahendra Pamnani
Associate Director
Financial Advisory Services
+91 (79) 4050 6072
mahendra.pamnani
@rbsa-advisors.com

Project Consultant

Akriti Banka
Manager

+91 (79) 4050 6073
akriti.banka@
rbsa-advisors.com

Project Consultant

Miket Shah
Assistant Manager
+91 (79) 4050 6072
miket.shah@rbsa.in

Creatives

Henil Shah
+91 79 4050 6033
henil.shah@rbsa.in

India Offices

Mumbai

Unit 1081 & 1082,
Building No:10,

8th Floor, Solitaire Corporate Park,

Guru Hargovindji Road,
Chakala, Andheri East,
Mumbai - 400 093

Ahmedabad

912, Venus Atlantis Corp. Park,
Anand Nagar Road,
Prahladnagar,

Ahmedabad - 380 015

Tel: +91 79 4050 6000

Gift City (IFSC)

Unit No. 16, Office No. 7,

Wing D GIFT Aspire 3, Block 12,
Road 1-D, GIFT SEZ,
Gandhinagar - 382 355

M: +91 97243 43847

Delhi

DLF Cyber Greens, Tower A,

6th Floor, Building No. 7
DLF Cyber City, Phase 2,
Sector 24 Gurugram,
Haryana 122002

M: +91 99585 62211
Tel: +91 124 694 1100

Bengaluru

104, 1% Floor, Sufiya Elite,

#18, Cunningham Road,
Near Sigma Mall,
Bangalore - 560 052

M: +91 97435 50600
Tel: +91 80 4112 8593

Hyderabad

6-3-248/B/1, 4™ Floor,

Dhruv Arcade,

Road Number 1, Banjara Hills,
Lane opp. Kotak Bank,
Hyderabad - 500 034

M: +91 90526 60300

Global Offices

Saudi Arabia

3853 Zayadah Al Qurtabi,
Al Malaz District,

Riyadh 12836, Saudi Arabia
M: +966 53 856 2718

Email: ksa@rbsa.in

Dubai

2001-01, Level 20, 48 Burj Gate Tower,
Downtown, Sheikh Zayed Road,
PO Box 29734, Dubai, UAE
M: +971 52 382 2367
+971 52 617 3699
Tel: +971 4518 2608
Email: dubai@rbsa.in

Abu Dhabi

Unit No. 119, Floor 01, Remah Tower,
ZayedThe First Street, Al Hosn,

P O Box 44622, Abu Dhabi

M: +971 52 617 3699

Email: abudhabi@rbsa.in

Singapore

6001 Beach Road,

#22-01 Golden Mile Tower,
Singapore - 199 589
Email: singapore @rbsa.in




