
JUNE
2025

Valuation | Investment Banking
Restructuring | Transaction Services
Transaction Tax | Risk Advisory

Underwriting the Transformation
Insurance Sector in Saudi Arabia



Rajeev R. Shah
Managing Director & CEO

We are pleased to present our research report on the Insurance Sector in Saudi Arabia. The Vision 2030 is 
catalysing a transformation of KSA’s Insurance sector which has experienced a CAGR FY2020-24 of 19.0% in 
gross written premiums (GWP).

The expansion of non-oil sectors like Infrastructure, tourism, hospitality, etc., has increased the demand for 
various insurance products. Aligning itself with global standards, the insurance industry in KSA is poised to 
play a pivotal role in the country’s diversified economic future.

Medical insurance leads the sector, accounting for 62% of gross written premiums in 2024, bolstered by 
mandatory coverage policies and healthcare privatization efforts. The Property & Casualty segment is poised 
for expansion, driven by infrastructure development, investment momentum and increased awareness of 
catastrophe risks under Vision 2030.

Gross written premiums are projected to increase from SAR 73.5 billion in 2024 to SAR 105.3 billion by 2029, 
representing a CAGR of 7.5%.

Our report provides an overview of the insurance market, key market segments and profiles of leading players 
in the industry. It covers both qualitative insights and financial metrics, including valuation parameters and 
market valuation multiples for select insurance companies. Additionally, we have analyzed notable mergers, 
acquisitions and financial deals that have occurred in the sector in recent years.

We hope you find this report insightful and engaging.

Happy reading!

Executive Summary

2024 2029

GWP Forecasted Growth

62%
21%

15%
2%

Insurance Revenue Breakdown 2024

Medical Motor Property & Casualty
Protection & Savings

CAGR 2024-29: 7.5%
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Saudi Arabia is in midst of an unprecedented economic transformation. 

Real GDP grew modestly by 1.3% in 2024, driven by a robust 4.3% expansion in the non-oil sector.
 However, the oil sector shrank by 4.5% due to production cuts and weaker global oil prices.

Vision 2030 initiatives enhancing non-oil growth and driving Construction and Services sectors.

Rising tourism activities and expanding  workforce to fuel consumer demand. 
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Driven by diversification beyond oil, Real GDP is projected to grow at a CAGR 2024-2030 of 3.96%.

Inflation is projected to remain low and stable over 2025-2030.

Saudi Arabia Insurance sector
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Sources: GASTAT, KSA and RBSA Research
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Economic Policy and Growth Drivers

Vision 2030 is pushing diversification beyond oil agenda.

Government spending aimed at the expansion of non-oil sectors.

Economic and social reforms are boosting private and foreign investments.

Vision 2030 projects ramp up to benefit Construction and Services sectors.

Robust non-oil sector growth driven primarily by tourism, wholesale and retail, restaurant and 
hotel, finance, insurance, real estate and business services.

Key Challenges and Risk Factors

Uncertain global market dynamics related to oil production, demand and prices.

Rising global protectionism and resulting global economic slowdown.

Lack of productivity growth in KSA poses a challenge to its diversification agenda.

Higher government spending on diversification agenda putting pressure on fiscal budget.

Saudi Arabia Insurance sector
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SAUDI INSURANCE
SECTOR

Saudi Arabia's insurance sector is poised for significant growth, with gross written premiums 
(GWP) projected to increase from SAR 73.5 billion in 2024 to SAR 105.3 billion by 2029, representing 
a CAGR of 7.5 %. (Source: Global Data)

Positive outlook for the sector supported by favourable macroeconomic conditions and increased 
cultural acceptance of insurance products.
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Consistent increase in per capita spending on insurance, indicates a growing consumer awareness 
and adoption of insurance products. 

Source: Saudi Insurance Authority 
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CAGR 2020-24: 19%



Low penetration rate (1.8% in 2024), below the global average, provides opportunities for growth.

Source: Saudi Insurance Authority and Arab National Bank
 * Insurance penetration = Gross written premiums / GDP
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Integration with 
Absher & Najm 
Platforms:

To streamline 
identity verification 
and accident 
reporting

IFRS 17 implemented:

Aligns local insurers with 
global financial reporting 
standards to attract foreign 
investment

The Insurance Authority (IA) 
established, taking over from 
SAMA (Saudi Central Bank):

To provide dedicated 
oversight of the insurance 
sector

AI and Blockchain pilots 
launched:

For smart underwriting 
and fraud detection

InsurTech Regulatory
Framework formalized:

Supporting innovation in 
product design, 
distribution, and customer 
service

Expansion of mandatory 
insurance to cover 
freelancers, SMEs, and 
underrepresented 
sectors:

New coverage mandates 
ensure broader societal 
protection and deepen 
insurance penetration

Rollout of fully 
automated claims 
systems and unified 
insurance IDs: 

To enhance customer 
experience and 
reduce fraud

10

Key Regulatory & Technological Advancements in KSA Insurance Market
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Market Segments and Major Players

Medical insurance leads the sector, accounting for 62% of GWP in 2024, bolstered by mandatory 
coverage policies and healthcare privatization efforts. 

The Property & Casualty segment is poised for expansion, driven by infrastructure development, 
investment momentum, and increased awareness of catastrophe risks under Vision 2030.

Saudi Arabia’s insurance market remains highly concentrated, with Tawuniya and Bupa Arabia 
together accounting for over 55% of revenue in 2024. 

As regulatory reforms, digitalization and Vision 2030 initiatives continue to reshape the sector, 
opportunities for product innovation, customer-centric models, and strategic partnerships are 
likely to redefine competitive dynamics over the coming years.

27.5%

27.8%8.2%

5.4%

5.1%

26.0%

Major Insurance Players
(Market share in 2024 Insurance Revenue)

Bupa Arabia Tawuniya

Al-Rajhi MedGulf

Waala Others

Insurance Revenue Breakdown 2024

Medical Motor
Property & Casualty
Protection & Savings

62%

21%

15%
2%

11Source: Argaam

Source: Arabian Shield Insurance
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Key Growth Drivers

Economic diversification 
under Vision 2030 is driving 
insurance demand across a 
wider range of non-oil 
industries

Ongoing regulatory reforms, 
including enhanced solvency 
standards, are boosting 
sector credibility and investor 
trust

Health insurance mandates 
for private sector employees 
are significantly increasing 
demand for medical 
coverage

The digital transformation of 
the industry through 
InsurTech and online 
platforms is enhancing 
accessibility and efficiency

A growing population and 
accelerating urbanization are 
fuelling demand for auto, 
home, and life insurance 
products

Massive infrastructure and 
mega projects like NEOM and 
the Red Sea Development are 
creating substantial need for 
construction and liability 
insurance

SAUDI INSURANCE
SECTOR



Key Challenges

Intense market 
competition and price 
wars are squeezing 
premiums and 
profitability, particularly 
in motor and health 
insurance

Insurance uptake 
remains relatively low, 
reflecting the sector’s 
challenge of penetrating 
the market despite 
overall growth

Rising regulatory 
compliance costs are 
increasing the 
operational burden, 
especially for smaller 
insurers adapting to 
frequent changes

A persistent talent 
shortage is limiting 
innovation and affecting 
the quality of insurance 
services

Inefficiencies in claims 
management and the 
risk of fraud continue to 
hinder operational 
effectiveness

Low customer trust and 
awareness, driven by 
past skepticism and 
limited financial literacy, 
reduce engagement 
with insurance products

The insurance sector 
remains economically 
sensitive, with demand 
closely tied to 
macroeconomic shifts 
like oil price volatility

SAUDI INSURANCE
SECTOR
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SAUDI INSURANCE
MARKET SEGMENTATION

1. Medical Insurance

Market Size:

SAR 44.83 billion (USD 11.95 billion) GWP in 
2024

Projected Growth: 

Expected to grow at a CAGR 2025-2033 of 6%

Key Drivers:

Mandatory health insurance for  
private-sector employees and dependents

Low health insurance penetration (26% of 
employed individuals uninsured) presents a 
strong enforcement-driven growth 
opportunity

Government initiatives under Vision 2030 to 
privatize healthcare and improve access 
through digital solutions

44.8%

32.1%

7.0%

3.7%
1.5%

10.9%

Bupa Arabia Tawuniya Medgulf
Al-Rajhi Walaa Others

Top Medical Insurance Players
(Market Share in GWP)

2. Motor Insurance

Market Size:

SAR 15.40 billion (USD 4.11 billion) GWP in 
2024

Projected Growth: 

Expected to grow at a CAGR 2025-2033 of 5%

Key Drivers:

Mandatory insurance laws and increased 
vehicle ownership

High uninsured vehicle base (32% of 
registered vehicles) highlights the potential 
from stricter policy enforcement

Growth in electric vehicle sales supported 
by government incentives

20.0%

19.2%

7.6%6.8%
5.5%

40.9%

Tawuniya Al-Rajhi Wataniya

Ethiad Walaa Others

Top Motor Insurance Players
(Market Share in GWP)

Source: Arabian Shield Insurance & RBSA Research 15Saudi Arabia Insurance sector



SAUDI INSURANCE
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3. Property & Casualty (P&C)

Market Size: 

SAR 11.76 billion (USD 3.14 billion) GWP in 
2024

Projected Growth: 

Expected to grow at a CAGR 2025-2033 of 
5.9%

Key Drivers:
Infrastructure expansion under Vision 2030, 
including mega-projects like NEOM and 
The Line

Rising demand for residential and 
commercial properties

Top P&C Insurance Players
(Market Share in GWP)

26.7%

19.2%

9.9%
6.3%

4.7%

33.2%

Tawuniya Waala Al- Rajhi
Wataniya Saico Others

4. Protection & Savings (Life Insurance)

Market Size: 

SAR 1.47 billion (USD 0.39 billion) GWP in 
2024

Projected Growth: 

Expected to grow at a CAGR 2025-2033 of
5.9%

Key Drivers:

Growing awareness of financial planning 
and retirement savings

Introduction of Shariah-compliant Takaful 
products

Government efforts to promote savings and 
investment under Vision 2030

Top Life Insurance Players
(Market Share in GWP)

25.1%

20.8%

13.4%

10.4%

7.2%

23.1%

Arbian Shield Al-Rajhi Walaa

Wataniya Jazira Others

16Saudi Arabia Insurance sectorSource: Arabian Shield Insurance & RBSA Research 
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COMPANY INSIGHTS –
LEADING PLAYERS IN SAUDI ARABIA

The Company for Cooperative Insurance, operated since 1986, offers a comprehensive range of 
insurance products across Medical, Motor, Property & Casualty, Protection & Savings, and specialized 
segments. Its portfolio includes health, motor, property, liability, marine, aviation, and Takaful 
insurance, along with life, retirement, and education plans. The company also provides Hajj, Umrah, 
and international travel insurance.

The Company for Cooperative Insurance (Tawuniya)

Market Share and Concentration 

Particulars 2022 2023 2024 

Market Share (GWP) 28.4% 28.8% 27% 

Market Share (Insurance 
Revenue) 25.4% 26.9% 28.1% 

Portfolio Concentration Medical Medical Medical 

 

Key Performance Indicators 

Particulars 2022 2023 2024 

Combined Ratio 98.6% 98.3% 96.5% 

Net Income Margin  3% 4% 6% 

Investment Yield  2.6% 4.7% 6.1% 

Return on Assets (RoA) 2% 4% 5% 

Return on Equity (RoE) 10% 18% 25% 
Gross Written Premium 
(SAR bn) 14.4 18.4 19.8 
Insurance Revenue (SAR bn) 11.4 15.3 18.3 
        

Valuation Ratios 

Particulars Dec 
2022 

Dec 
2023 

Dec 
2024 

Price to Book Value 6.6x 5.7x 4.6x 

Price to Earnings 68.1x 33.4x 20.2x 
 

14.4

18.4
19.8

2022 2023 2024

Gross Written Premium 
(SAR bn)  

98.6% 98.3%

96.5%

2022 2023 2024

Combined Ratio

Source: Arab National Bank, Arabian Shield Insurance, S&P CIQ and RBSA Research
*Insurance Revenue derived from the company’s financial statements.

18Saudi Arabia Insurance sector
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COMPANY INSIGHTS –
LEADING PLAYERS IN SAUDI ARABIA

Bupa Arabia for Cooperative Insurance Company, founded in 1997, offers medical insurance products for families, 
household helpers, parents, and businesses. It issues short-term insurance contracts for providing health care 
services, such as Tebtom and Rahatkom programs..

Market Share and Concentration 

Particulars 2022 2023 2024 

Market Share (GWP) 25.5% 26.1% 25% 

Market Share (Insurance 
Revenue) 28.7% 28% 27.9% 

Portfolio Concentration Medical Medical Medical 

 

Key Performance Indicators 

Particulars 2022 2023 2024 

Combined Ratio 96.8% 96.2% 96.5% 
Net Income Margin  6% 6% 6% 
Investment Yield  5.3% 4.2% 4.3% 
Return on Assets (RoA) 7% 7% 8% 
Return on Equity (RoE) 19.0% 21.0% 24.0% 
Gross Written Premium 
(SAR bn) 12.9 16.7 18.4 
Insurance Revenue (SAR bn) 12.9 15.9 18.1 
        

Valuation Ratios 

Particulars Dec 
2022 

Dec 
2023 

Dec 
2024 

P/B 6.2x 5.6x 5.1x 

P/E 32.3x 27.7x 22.3x 
 

12.9

16.7
18.4

2022 2023 2024

Gross Written Premium (SAR bn)  

96.8%
96.2% 96.5%

2022 2023 2024

Combined Ratio

19

Price to Book Value

Price to Earnings

Saudi Arabia Insurance sector

Bupa Arabia for Cooperative Insurance Company

Source: Arab National Bank, Arabian Shield Insurance, S&P CIQ and RBSA Research
*Insurance Revenue derived from the company’s financial statements.
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COMPANY INSIGHTS –
LEADING PLAYERS IN SAUDI ARABIA

Al Rajhi Company for Cooperative Insurance, established in 2008, offers a broad range of insurance solutions for 
individuals and businesses. Operating through Medical, Motor, Property & Casualty, and Protection & Savings 
segments, its portfolio includes motor, health, travel, cyber, and home insurance, as well as liability, marine, 
engineering, and group life coverage. The company also engages in re-takaful, reinsurance, and agency services.

Market Share and Concentration 

Particulars 2022 2023 2024 

Market Share (GWP) 6.9% 9.4% 14.8% 

Market Share (Insurance 
Revenue) 6.5% 7.5% 8.3% 

Portfolio Concentration Motor Motor Motor 

 

Key Performance Indicators 

Particulars 2022 2023 2024 

Combined Ratio 100% 95% 97.9% 

Net Income Margin  2% 8% 6% 

Investment Yield  NA  7% 

Return on Assets (RoA) 2% 5% 3% 

Return on Equity (RoE) 5% 19% 16% 
Gross Written Premium 
(SAR bn) 3.5 6.0 10.9 
Insurance Revenue (SAR bn) 2.9 4.2 5.4 
        

Valuation Ratios 

Particulars Dec 
2022 

Dec 
2023 

Dec 
2024 

P/B 3.2x 2.4x 8.3x 

P/E 46x 32x 51.6x 
 

3.5

6.0

10.9

2022 2023 2024

Gross Written Premium (SAR bn)  

100%

95%

97.9%

2022 2023 2024

Combined Ratio

20

Price to Book Value

Price to Earnings

Saudi Arabia Insurance sectorSource: Arab National Bank, Arabian Shield Insurance, S&P CIQ and RBSA Research
*Insurance Revenue derived from the company’s financial statements.

Al Rajhi Company for Cooperative Insurance
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COMPANY INSIGHTS –
LEADING PLAYERS IN SAUDI ARABIA

The Mediterranean and Gulf Cooperative Insurance and Reinsurance Company provides insurance and 
reinsurance products and related activities in the Kingdom of Saudi Arabia. The company offers third party and 
comprehensive motor insurance products, as well as medical insurance products. It also provides travel, aviation, 
property, accidents and liability, aviation, engineering, group life, group credit life, and marine insurance 
products.

Market Share and Concentration 

Particulars 2022 2023 2024 

Market Share (GWP) 5.7% 4.9% 5.1% 

Market Share (Insurance 
Revenue) 5.9% 5.9% 5.5% 

Portfolio Concentration Medical Medical Medical 

 

Key Performance Indicators 

Particulars 2022 2023 2024 

Combined Ratio 118% 97% 99.3% 

Net Income Margin  -15% 6% 3% 

Investment Yield  NA 6.8% 7.6% 

Return on Assets (RoA) -13% 6% 4% 

Return on Equity (RoE) -56% 22% 10% 
Gross Written Premium 
(SAR bn)  2.9 3.1  3.7  

Insurance Revenue (SAR bn)  2.6  3.3  3.6  
        

Valuation Ratios 

Particulars Dec 
2022 

Dec 
2023 

Dec 
2024 

P/B 1.4x 3.01x 2.7x 

P/E - 13.7x 26.8x 
 

2.9 
3.1 

3.7 

2022 2023 2024

Gross Written Premium (SAR bn)

118%

97%
99.3%

2022 2023 2024

Combined Ratio

21

Price to Book Value

Price to Earnings

Saudi Arabia Insurance sectorSource: Arab National Bank, Arabian Shield Insurance, S&P CIQ and RBSA Research
*Insurance Revenue derived from the company’s financial statements.

The Mediterranean and Gulf Cooperative
Insurance and Reinsurance Company

NM
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COMPANY INSIGHTS –
LEADING PLAYERS IN SAUDI ARABIA

Walaa Cooperative Insurance Company offers a wide range of cooperative insurance and reinsurance services in 
Saudi Arabia. Its portfolio spans motor, medical, travel, home, SME, and protection insurance, alongside 
specialized coverage in property, engineering, marine, and liability. The company also provides business 
interruption, energy, cyber, and trade credit insurance.

Market Share and Concentration 

Particulars 2022 2023 2024 

Market Share (GWP) 5.2% 5.2% 4.8% 

Market Share (Insurance 
Revenue) 5.7% 5.1% 5.1% 

Portfolio Concentration P&C P&C P&C 

 

Key Performance Indicators 

Particulars 2022 2023 2024 

Combined Ratio 105.2% 100.1% 104% 

Net Income Margin  -2.6% 5.1% 1.9% 

Investment Yield  5% 7.7% 8.4% 

Return on Assets (RoA) -2% 4% 5% 

Return on Equity (RoE) -6% 12% 4% 
Gross Written Premium 
(SAR bn)            2.6   3.3  3.5  
Insurance Revenue (SAR bn)         2.6   2.9  3.3  
        

Valuation Ratios 

Particulars Dec 
2022 

Dec 
2023 

Dec 
2024 

P/B 2.2x 2x 1.4x 

P/E NM  16.8x 38.6x 
 

2.6 

3.3 
3.5 

2022 2023 2024

Gross Written Premium (SAR bn)  

105.2%

100.1%

104%

2022 2023 2024

Combined Ratio
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Price to Book Value

Price to Earnings

Saudi Arabia Insurance sectorSource: Arab National Bank, Arabian Shield Insurance, S&P CIQ and RBSA Research
*Insurance Revenue derived from the company’s financial statements.

Walaa Cooperative Insurance Company 
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COMPANY INSIGHTS –
LEADING PLAYERS IN SAUDI ARABIA
Comparative Analysis of Leading Companies

 Tawuniya  Bupa
Arabia  Al- Rajhi MedGulf  Walaa 

Key Performance Indicators (2024)         
Gross Written Premium 
(SAR bn) 19.8 18.4 10.9 3.7 3.5 

Insurance Revenue (SAR 
bn) 18.3 18.1 5.4 3.6 3.3 

Loss Ratio 82.5% 89.4% 85.1% 90.4% 83.5% 
Expense Ratio 14.0% 7.1% 12.8% 8.9% 20.5% 
Combined Ratio 96.5% 96.5% 97.9% 99.3% 104% 
Net Income Margin  5.6% 6.4% 6.0% 3.0% 1.9% 
Investment Yield  6.1% 4.3% 7.0% 7.6% 8.4% 
Return on Assets 5% 8% 3% 4% 5% 
Return on Equity 25% 24% 16% 10% 4% 

Valuation Metrics (as on 31st Dec 2024)
         

Market Capitalization 
(SAR bn) 22.1 31.1 17.2 2.7 2.5 

 4.6x 5.1x 8.3x 2.7x 1.4x 
 20.2x 22.3x 51.6x 26.8x 38.6x 

 
Comparative Market Share & Ranking across Segments

 
Total 
Market 
Share   

Property & 
Casualty Motor Medical Protection 

& Savings 

Tawuniya 27.8% 1st1st  
26.7% 

1st 
20% 

2nd

2nd

 
32.1% 

6th  
7.1% 

Bupa Arabia 
27.5%

 - - 1st 
44.8% - 

Al - Rajhi

5th

 8.2%  3rd 
9.9% 

2nd 
19.2% 

4th

 
3.7% 

2nd 
20.8% 

MedGulf  5.4% 6th 
3.8% 

11th 
2.7% 

3rd

3rd

 
7% - 

Walaa  5.1% 2nd 
19.2% 

5th 
5.5% 

5th 
1.5% 

3rd 
13.4% 

 

23

Price to Book Value

Price to Earnings

Saudi Arabia Insurance sector

5th

Source: Arab National Bank, Arabian Shield Insurance, S&P CIQ and RBSA Research
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SAUDI INSURANCE SECTOR:
STRATEGIC DEALS AND ACQUISITIONS

 

Date Target Buyer/Investor Stake 
(%) 

Deal Value 
(SAR Mn) 

Implied 
Equity 

Value (SAR 
Mn) 

Jul-24 Saudi Reinsurance Company  Public Investment Fund NA 428 NA 
May-24 Aljazira Takaful Taawuni 

Company  
Bank AlJazira  

NA 76 NA 
Feb-24 Buruj Cooperative Insurance 

Company  
Cigalah Trading 
Establishments 28.5% 122 428 

Jan-24 Arabian Shield Cooperative 
Insurance Company  

Alinma Bank  
5.8% 81 1,409 

Sep-23 Mutakamela Insurance 
Company  

Abu Dhabi National Insurance 
Company PJSC  51.0% 499 979 

Dec-22 Alinma Tokio Marine Company Arabian Shield Cooperative 
Insurance Company  100.0% 270 270 

Dec-21 Wataniya Insurance Company NA 20.0% 80 400 
Jul-21 SABB Takaful Company Walaa Cooperative Insurance 

Company  100.0% 505 505 
Apr-21 AlAhli Takaful Company Arabian Shield Cooperative 

Insurance Company  100.0% 725 725 
Jun-20 Bupa Arabia for Cooperative 

Insurance Company 
BUPA Investments Overseas 
Limited 4.0% 504 12,600 

Dec-19 Al-Ahlia Insurance Co. Gulf Union Alahlia 
Cooperative Insurance 
Company  100.0% 103 103 

Jun-19 Solidarity Saudi Takaful 
Company 

Aljazira Takaful Taawuni 
Company  100.0% 198 198 

Jun-19 Metlife - AIG - ANB Cooperative 
Insurance Company 

Walaa Cooperative Insurance 
Company  100.0% 206 206 

Mar-18 Bupa Arabia for Cooperative 
Insurance Company  

BUPA Investments Overseas 
Limited 5.0% 399 7,975 

Oct-17 Mutakamela Insurance 
Company  

Allianz Europe B.V. 
18.5% 81 440 

Aug-17 SABB Takaful Company Saudi Awwal Bank  32.5% 118 362 
May-17 Bupa Arabia for Cooperative 

Insurance Company 
The British United Provident 
Association Limited 8.0% 913 11,413 

Aug-14 Chubb Arabia Cooperative 
Insurance Company  

Elkhereiji Construction 
Company Ltd. 5.0% 32 648 

Source- S&P CIQ
*NA- Not Available 

25Saudi Arabia Insurance sector
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• Business & Equity Valuation
• Valuation of Intangible Assets
• Valuation of INVITs/REITs
• Valuation under Insolvency & Bankruptcy Code (IBC)
• Valuation of Industrial Assets and Plant & Machinery
• Valuation of Real Estate
• Valuation of Infrastructure Assets & Specialized Assets
• Determination of Swap Ratio for Mergers and Demergers
• Purchase Price Allocations (PPA) 
• Impairment Assessment for Financial Reporting
• Mines, Mineral Advisory and Valuation
• Portfolio Valuation for Private Equity/Venture Capital
• Valuation of ESOPs and Sweat Equity
• Valuation for Tax, Transfer Pricing and Company Law Matters
• Valuation of Financial Instruments & Derivatives
• Valuation of Inventory/Stocks and Debtors/Receivables
• Litigation and Dispute Valuation Services

Valuation

• Valuation Services
• Damages & Loss of Profit Analysis
• Independent Expert testimony
• Damages for Anti-Trust & Competition Matters
• Post-Acquisition Disputes, Joint Venture & Shareholder Disputes
• Civil & Construction Disputes, Real Estate Disputes
• Intellectual Property Rights Dispute

Dispute & Litigation Support

• Buy side due diligence; Closing due diligence
• Review of vendor due diligence report from buyer’s perspective
• Vendor due diligence; Vendor assistance
• Advice on transaction documents - share purchase (SPA), 
  business transfer (BTA), IBC related
• Assistance in deal negotiation
• Project / business risk assessment which includes  review of key
   technical aspects of the project / business
• Setting up and  managing dataroom

Transaction Services (Due Diligence)

• Turnaround Advisory and Business Transformation
• Outside NCLT – Restructuring Services
• Insolvency Professional services under IBC, 2016 
• Interim Management Services
• Process Improvement and Financial Restructuring
• CRO (Chief Restructuring Officer) Services
• Priority and Interim Funding
• Process Advisors
• Pre-Pack and Cross Border Insolvency
• Advisor to Committee of Creditors
• Preparation of Resolution Plan and Information Memorandum
• Independent Bid Evaluation and vetting of Resolution Plans
• Operational Turnaround Advisory

Restructuring

Deal Tax Advisory (Strategic, IBC, PE/VC)
• Tax Due-Diligence
• Tax Structuring
• Deal Negotiation Review
• Transaction Documentation Review
• Post-Deal Integration
Corporate Restructuring
• Group Restructuring
• Financial/Capital Restructuring
Succession Planning
Holistic Implementation Support
• Merger/Amalgamation
• Demerger/Spin-off
• Capital Reduction

Transaction Tax

• Share Buyback
• Business Transfers
• Liquidation/Wind-up

• M&A Advisory: 
     • Sell Side & Buy Side 
     • Domestic & Cross Border
• Partner Search, Joint Ventures & Strategic Alliances 
• Government Disinvestment & Privatization
• Fund Raising - Equity, Mezzanine, Structured Finance & Debt 
   (Corporate & Project Finance)
• Distressed Investment Banking - One-Time Settlement, Priority 
   and Interim Funding, Rescue Financing, and Buyouts
• Capital Market Advisory 

Investment Banking (Category 1 Merchant Bank)

Risk Advisory
Business Risk Advisory Services
• Internal Audit Outsourcing & Co-sourcing
• Business Process Improvement Studies
• Implementing ERM Framework
• SOX / IFC Controls Advisory
• Agency for Specialized Monitoring (ASM)
• Automated Segregation of Duties Review
• Compliance Monitoring Framework 
• Digital Transformation
• Third Party Risk Assessment
• IA Staff Augmentation Support Services
Information Technology Risk Advisory Services
• Cyber Vulnerability Management
• ISO Advisory & Certification Assistance
• Data Privacy & Protection
• Cyber Threat Management
• Compliance Advisory
• Business Continuity Planning
Process Risk Advisory Services
• Techno Economic Feasibility Studies & Viability Assessment
• Lender’s & Investor’s/Independent Engineer Services
• Chartered Engineers Opinion & Certification
Treasury Advisory Services

Services
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Ajay Malik
Managing Director & Head
Investment Banking

+91 22 6130 6015
ajay.malik@rbsa.in

Vinod Nair
Managing Director & Head
Risk Advisory Services

+91 22 6130 6010
vinod.nair@rbsa.in

Management

Rajeev R. Shah
Managing Director & CEO
+91 79 4050 6070 
rajeev@rbsa.in

Manish Kaneria
Managing Director & COO
Co - Head Valuation

+91 79 4050 6090 
manish@rbsa.in

Mitali Shah
Managing Director & Head
Banking & Restructuring

+91 79 4050 6050
mitali@rbsa.in

India Offices Global Offices

Project Leader Creatives

Henil Shah
+91 79 4050 6033
henil.shah@rbsa.in

Unit 1081 & 1082, 
Building No:10, 
8th Floor, Solitaire Corporate Park,
Guru Hargovindji Road,
Chakala, Andheri East, 
Mumbai – 400 093

Mumbai
6-3-248/B/1, 4th Floor, 
Dhruv Arcade,
Road Number 1, Banjara Hills,
Lane opp. Kotak Bank,
Hyderabad - 500 034
M:   +91 90526 60300

Hyderabad

Unit No. 119, Floor 01, Remah Tower, 
Zayed The First Street, Al Hosn, 
P O Box 44622, Abu Dhabi
M: +971 52 617 3699
Email: abudhabi@rbsa.in

Abu Dhabi

Saudi Arabia 
3853 Zayadah Al Qurtabi,
Al Malaz District,
Riyadh 12836, Saudi Arabia
M: +966 53 856 2718
Email: ksa@rbsa.in

Bengaluru
104, 1st Floor, Sufiya Elite,
#18, Cunningham Road,
Near Sigma Mall,
Bangalore - 560 052
M:   +91 97435 50600
Tel: +91 80 4112 8593

Ahmedabad
912, Venus Atlantis Corp. Park,
Anand Nagar Road,
Prahladnagar,
Ahmedabad - 380 015
Tel:  +91 79 4050 6000

4th Floor, Tower 4B,
DLF Corporate Park,
Gurugram-Delhi NCR
Haryana - 122 002
M:   +91 99585 62211
Tel: +91 124 694 1100

Delhi NCR

Ravishu Shah
Managing Director
Co - Head Valuation

+91 22 6130 6093
ravishu.shah@rbsa.in

Gift City (IFSC)
Unit No. 16, Office No. 7,
Wing D GIFT Aspire 3, Block 12,
Road 1-D, GIFT SEZ,
Gandhinagar - 382 355
M: +91 97243 43847

27

Research Lead 

Contact Us

Manish Bohra
+91 79 4050 6023
manish.bohra@rbsa.in

Dhara Kothari
+91 79 4050 6081
dhara.kothari@rbsa.in

Jay Chechani
+91 79 4050 6075
jay.chechani@rbsa.in

6001 Beach Road,
#22-01 Golden Mile Tower,
Singapore - 199 589
Email: singapore@rbsa.in

Singapore

Dubai
2001-01, Level 20, 48 Burj Gate Tower,
Downtown, Sheikh Zayed Road,
PO Box 29734, Dubai, UAE
M:   +971 52 382 2367
        +971 52 617 3699
Tel: +971 4518 2608
Email: dubai@rbsa.in
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